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WHAT  IT  COSTS  IF 
YOU  DON’T  READ  THE 
FINANCIAL  TIMES; 

Thus.  Parish  of  Trenton,  Evidently ! 
Missed  Our  Exposure  of  Athol 
George  Robertson,  “  Invest¬ 
ment  Broker  ”  He  Now  i 
Accuses  Robinson  of  Theft  of  ! 
$500  Latter  Was  Arrested —  j 
Sold  Toffy  Stocks.  I 


NOT  ONE  CENT  OF 
WATER  IN  STOCKS 
0RB0NDS0FD.U.R. 

Company  States  That  Money 
Received  From  Sales  of  Stocks 
and  Bonds  Has  Been  Used  in 
Building  the  Entire  Property, 
and  Interest  and  Dividends  are 
Legitimate  Charges.  —  First 
Statement  of  Its  Kind. 


TORONTO  BROKER’S  BIG  ADVANCES  ON 
STRANGE  ADVICE  I  LOCAL  MARKETS- 
ON  MINING  STOCKS  C.P.R.  WAS  LEADER 


Heron  &  Co.  Write  Doubtfully  of; 
Hollinger  at  Current  Prices,  but  i 
Say  Foster,  Peterson  Lake,  i 
Weltlaufer,  Vipond  &  Plen- 
auriim  Have  Attractive  Features  j 
Members  of  Stock  F^xchange,  | 
Too!  I 


Western  Canada  Power  Flad 
Remarkable  Jump  Montreal 
Power’s  Rally  W'as  Greater 
Than  Expected  C.P.R.  Grow¬ 
ing  in  Speculative  Favor  as 
Europe  Settles  Down-Market 
Dull  Later. 


Re-Investment 
of  April  Dividends 
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Features  iii  To-day  s  Financial  Times 


.SECONI*  SEK  'I'ION. 

I'AliH  TWO. 

I' liK'l  Hill  ii'iis  on  Monli'i'iil  MiirKrl 

riiKi-i:. 

Hi;:  DiuNiii  West  inoiiiil  |{<':ill.v 

I{.  .Monln'iil  I’ropiTly  Oi’iils 'roi;il  .■«is..'iiMi.ii  Ml. 
National  Sled  Car  Co.  I’rosiii'cts  K.\cdl<  iil 

Foru. 

ICililorial. 

T.  K.  D.'.s  Coliiiiin. 

'Maiiil.v  .\lionl  l•■illan<•i<■rs  ' 

I'.IUK  FI  VIC. 

( iro»  III  ()l  (!riat  Wi\sl  I’miiiitiriil  l.oaii  (  d 
I'Cilinoiiton  Scll.s  .*^1 1  .(HMl.llilll  |{<inilsal  ti.l. 

"HackiiiK  lluar.sc  into  From  Moor  '  in  Insnr.i in-o. 

F.VtiF:  Sl.\. 

Uosion  I.i'tli'r. 

'I'raniway.s  Mividrnil  I’it  CriiC.  .May  I  o  llall'- 
■Vrarly. 

]0ni:li.'<li  Monoy  lo  I'iinl  Kidil's  ’J'roa.siirn  in  Nova 
Scotia. 

IMCJE  SFCVFCN. 

'roroiito  Letter. 

.Montreal  Real  IC.sinIe  .Active. 

f.amf:  icKiii  r. 

Lesser  Canadian  Markets. 

FAIiF;  MNH. 

New  Siilmrl)  for  Toronto  on  llninlier. 

•Mr.  Grenfell  Takes  iilaine  for  So.  .Mlierla  Land.s 
Mess. 

Few  Hoii.ses  for  Rent  in  Halifax. 

Hints  to  Investors. 

Flans  for  Halifax  Terniinals. 

FAGK  TF;N. 

.New  Canadiun  Gold  lUvserve  .Mii.v  lie  Tronlile.soiiie 
lo  New  York. 

PAI.K  ELEVEN. 

I’rivate  Interests  Give  Car-Lines  to  Edtnonlon. 
Meatli  of  .1.  Fierpont  .Morgan. 

PAGE  TWELVE. 

Mr.  Moore  Says  C.  N.  R.  Will  Rush  .Mherta  Lines. 
Over  JIMI  Settlers  for  New  Kriinswiek  Farms. 

PA(,E  THIRTEEN. 

Flour  .Mills  Niiinerons  at  .Meilieine  Hal. 

Clieai)  I’owiT  HrincinK  Imlnstries  to  Retina. 

PAGE  FOI  RTEEN. 
ln\eslor.s'  liiijde  to  Canailian  Seeurilies. 

PA<JE  FIFTEEN. 

Investors'  Guide  eonlinni'd 
Hollint:i'i 's  Fine  .Annual  Mediim 

PAIiE  SIXTEEN. 

Trenton  IsHiks  for  (treat  Fiiinre. 

Melville  a  (i.  'I'.  F.  Uivisioiial  I’oim 


Atliol  (leol’Ke  l{()Ii('rlsou,  investment 
liroker,  i)T  Toronto,  is  on  liaii  6n  I  wo  sureties 
of  .$.>()()  upon  tile  ellitrffe  of  ti  tliefl  of  .S.oOO, 
preferred  hy  Tlionias  Pariklt  of  Trenton, 
Out.  Holiertson  tippeareiL  before  Majfis- 
'  trate  Denison  of  tlie  Toro^ito  itoliee  court 
jtliis  week  and  wtis  reniamied  till  'i’uesday. 
Parish  alletjes  thiit  he  pititl  Kohertson  So(K) 
for  the  iniridiiise  of  li\<‘  jtreferenee  sinires 
of  t  he  Macintosh  TolTee  ('(|.,  itnd  t  Init  he  hits 
not  received  (h'livfry. 

Hail  M^r.  Parish  re.id  wiili  care  'I'lii; 
PiN'.wei.M,  'I’l.Mios'  issue  of  I'ehriiary  .s,  it  is  ; 
!  possible  thill  he  would;  nol  Inive  found  ; 
I  himself  in  the  eireii iiisli iiees  which  liaxej 
hroiitrhl  iihoiit  his  iippe,i|  lo  I  he  courts.  In  j 
lllilt  issue  we  |•eprillle(^  .suliie  llifrhlv  ;i  I  -  i 
I  I'ied  i  \  e  e.\l  rael  ^  from  I  hi  «•i|•el||;lrs  id'  Alhol  ' 
(ieor^e  liohell  si  >ii .  ami  Jciiielilded  with  I  he  j 
follow  intr  eiilM  llleiil  :  j 

■  If  is  mil  l|eee-sai»  lo  eiilarire  upon, 
\lllcil  (ieol'J’.e  lioherl  ./ins  .let  i  \  it  ies.  hill  : 
nader  .  (d'  T  ii  i  I  'l  \  \  m  I  a  i.  Ti  M  i,s  w  ho  li;t  \ f 
r••eel\ec|  h’lphirlsiiir:.  ^leialllle  should  ill-| 
f|lliie  \er.\  l•al'efl||l\  ii|t<i  (Giherlsoirs  pasi  ! 
career  hefure  liiimliim  dim  I  heir  immey.  .\s  a 
iiialli  r  of  l.iw  <  iiiiri  ij.  i  iii'd  .  \lli,d  (leoiF*  i 
h’clhiil  ell  ha.  I  w  (1  iiiiiA  ill  iiin  .  on  iiiiiiiiial  J 
etieiee  .  lamliii;'  ai;:«iM  I  loin  in  Toronto.' 
one  oil  .1  1  li.ii  jO'  of  eljim;  olv  eeiie  posleards  ■ 
and  aiiollnr  in  <oii  m  jt  ion  wilh  lln  promo-  i 
I  loll  of  a  In  i;;n  noa  I  fji  rin  "  ; 

Till  I  'is  \  M  I  A  I  'I' jvi  1  ,  ha  h.'td  I  In’  .1 1  e;- 
f;o  l  loll  of  sa  \  lie;  i I  .  ajt  1 1  n h \  e  readi  r  .  a  >;ood 
many  llnnisand  doi.ar.s  in  the  eonr.i'  of  1 
it  ^  brief  hfitinie.  Tlial  lie'  ilepri  ihil  ions  ol  ' 
.\  I/.  h’lllliMii  III  1I/1-;  jiarl  of  (  '.I  ii.ohi  were  | 

no  (.;real  I  r  than  I  Inf;,  were  w  ;is  d  iie  eiil  iiekv  j 
lo  I  lie  ai  I  10)1  id  I  Ilf'  paper  In  e.xposing  llisj 
leeind  ami  ill!  Iio/iies  eliaiio  ler  of  hi'  ;il-  1 
I  IcKCil  i  II ell  llioli  ;if  ;i  linii'  when  the  dilily; 
p|es>  were  ailii'|i|  i/m  hi'  .1  d  \  erl  iseinell  I  '  .'iml  ! 

diving  him  Iki  1 1 1  i/i  ng  mil  iec'.  Many  ol  Inrl 
proinolers  and  |  jSoniol  ions  which  were  the 
siihjeei  of  wiirnfligs  ill  this  paper  Inne  a|- ; 
ri'iid.v  disiippoiiiied  those  investors  who; 
liegleel  ed  olir  ad  V  iea.  ’ 

(TTY  OF  HAMILTON  BONDS. 

N.  W  .  Harris  iV  ( 'o.  have  piirelntsed 
S'J(i7.(l(HI  I  per  cent .  City  of  1 1  a  mil  ton  bonds,  j 
due  April  1st.  I!l.'h5,  and  will  offer  the  entire 
issue  in  Canada,  the  Cnited  iNtates  and  i 
KnglamI,  at  a  price  to  yield  about  C'l  jier  ! 
cent.  I 

SCHOOL  IRKKKNTl  iti:S  ISSI  H. 

M.  K.  'J'lionison  ik  ('o..  memhers  of  the 
Winnipeg  stock  e.xeliange,  are  olTering  i 
.Shtl.FHO  school  debentures  at  a  price  to 
yield  IP*.,  i»er  cent . 

Cable  reports  slate  that  the  -Manitoba 
loan  |)iit  out  ill  London  lliis  week  (  i' lOO.tKH)  , 
of  d(l-year  bonds  at  I  'a  l"'f  ''enl.)  was  over-  I 
siihscrilied.  making  il  the  most  eonspieuolis  ; 
sneees.s  among  ('anadian  issues  for  some 
lime  past.  'I’he  issue  price  was  lOli,  and  the  1 
I'nion  Hank  of  Canada  made  the  olTering.  | 

XIOTOK  CO  .  .MEKOKK.. 

The  Maritime  Motor  Car  Co.,  lainiiled,  ' 
whose  new  factory  will  he  in  operation  about  ! 
I  lie  Isl  of  Ma.v  .  has  merged  with  the  Palmer  j 
and  Singer  Mamifaeluring  ('o.,  of  N'ewj 
York,  and  will  ado|)t  for  the  ('anadian  trade  ! 
the  ty|)e,  design  and  materials  at  present  i 
being  used  hy  the  New  York  (loiniiany.  | 

J.I  XIBKK  MILLS  AT  AlCTIONS.  | 

'Pile  House  of  Hrowiie  Limited  offered  at  | 
an<‘tioii,  oil  'Phiirsday,  the  luiuher,  power' 
ami  (lulp  limits,  of  the  Maiiouau  Luiuher, 
I’ower  and  Pulp  Co.,  Limited.  The  reserve 
price  not  having  been  reached,  the  properl .v 
was  willidrtiwii  at  the  liighesi  hid  of  •fHK),- 
tlllH. 

M.K<  IN  rOSH  A-  HYIRE  IN  TDKOMRL 

Messrs  M.'ieiiilosli  tk  llvde,  .•ie<'oii n ( a II I s, 
will  open  a  hramdi  ofii<-e  in  'Poronto  on  .May 
I.  'Phus  is  the  lirst  tirm  of  .Montreal  ae- 
eoiinlants  lo  invade  the  (,)iieen  City.  1 


In  an  advertisement  in  a  Detroit  news- 
!  pa|)er.  the  Detroit  I'niled  Hailway  eom|)any 
the  manageiiieiil  brings  out  some  interest¬ 
ing  facts  relating  lo  the  physical  side  of  the 
properly.  Il  is  staled,  for  instance,  that 
the  D.  V.  IL  eom|irises  some  SIM)  miles  of 
track,  of  w  lii<-li  onl.v  Hl‘2  miles  are  within  tlie 
eorixirale  limits  of  I  he  city  of  Detroit. 

■'.Some  of  the  most  eommon  mis-slale- 
ments  regarding  the  eompany  eonec'rn  I  lu‘ 
receipts  and  expeiidit iir<  s  in  the  transaction 
of  its  public  (Inly  of  earr.v  ing  (  he  people. 

"'Phere  have  been  erilieisins  of  the  form 
of  the  annual  report,  hut  the  laet  is  that 
lliese  reports  follow  the  standard  of  I  he 
rail  wav  eomniissioiis  ef  the  stall's  lliroiigh  ■ 
wlliell  these  Detroit  I  lilted  lines  mil  and 
I  lie.v  follow  I  lie  si  a  mla  I'd  fori  Us  of  (he  I  nler- 
stati  <  'omiiiei'.'e  <  'oin mission.  The  forms  are 
eompleN  and  (lie  hookekepillg  lieeessar.v  lo 
follow  these  forms  js  eoiii|iJe,\  oiii.v  for  the] 
same  I'ea  (111  (lial  I  lie  Ix^okkeeping  of  a 
greal  dailv  new  .pa per  is  ^onii'h'N.  hut  t  In- 
man  who  knows  hook kee|iiiig  ami  aecoiiiil- 
iiig  iimlersiaml  .  'Plieiai  isn'i  aii.v  thing 

ni.vsl  erioiis  (ir  lia/,\  a  honi  j  1 .  1 

"'Pile  greal  iiil(  I'lirl'.in  lem  of  t  he 
( (Oil !>;•  ii.v  ha  .  dom  mM.  |i  loward  lo  lping 
I  he  (  (Oil  lie  I  i  ial  gr((Wlli  Ul  I  >1  H  olt  I  ll|■(0|g)| 
IC  e.\e.  |li  Ml  .e|  V  me  (Oi|l.a|  |■■  ae|!lllg  lilies. 
'Pie  hiiildilig  lip  of  I  h|  greal  j  11 1  em  rha  11 
SV  (ein  ha  .  CO  I  maiiv  iiti  Ixoi  of  diill.ar  .  |o|' 
r  Ip  and  lie.  ,  l(ir  halla  llaiel  e.ii;.,  foi  riglil 
(if  wav  and  hiiildiiig-  .  I'(jr  power  and  wiie  ., 

\  el  I  In  re  are  I  hose  who  ||l  a  ai  h  I  o  (he  pilhlie  ^ 
that  I  In  -e  j  n  \  e  ,1  ire  II I  s  11^  .'(  Min  \l  I  o  not  hi  iig 
and  that  all  (he  eoniptin.v  A  v.ilm  s  were 
within  the  eoi'pnra  1  (  li  mjl  s  of  I  )el  roit . 

"Snell  people  and  illlLl'e-ls  h.ave  stal'd 
repe.a  I  ei||  V  llial  I  he  Ixoitls  aini  sli((d,  is¬ 
sued  as  evidences  of  impiev  put  inlo  the 
hiiihl  I  ng  of  the  ra  il  \\  av  .t  ppi  ic  d  (Oil.v  to  the 
properlv  within  the  (■(ifp((rale  liinils  (jf 
Delroil.  Kilt  sindi  a  slalomeni  is  niilrne. 

"Some  people  and  interests  have  slatid 
repe.aledly  llial  the  inone.v  paid  in  the  form 
of  interest  upon  tin  IxokLs  and  the  money 
'oiiielinies  paid  ill  I  iie  form  of  dividends 
upon  the  slock  is  "taken  out  of  the  eil.v  of 
Detroit."  Kilt  sm  h  a  siateineiil  is  not  true. 

"'Phe  inone.v  reeiived  from  (he  sales  of 
stocks  ami  bonds  has  been  Used  in  hiiihliiig 
the  entire  |)roperly  eit.v  and  internrhaii 
and  interests  ami  d i \  ideinls  are  legitimate 
(diarges  ill  tlie  street  railwa.v  world  as  well 
as  in  the  aiiloiiiohile  world  and  I  lie  m  ws- 
pa per  world.  ' 

"Inlerest  ami  diviihnds  e(ime  out  of  the 
freight  ami  |iassenger  earnings  of  the  rail- 
wa.v  e.xaetl.v  for  the  same  reason  that  liny 
collie  ((III  of  the  eireulating  ami  adverlising 
earnings  of  the  iiews|)aper. 

“.\n(l  there  is  nol  one  eeiil  of  water  in 
all  t  he  si  oeks  a  ml  homls  of  I  his  com  pa  n,\ . 

WEEKLY  CLEARINGS. 

'Polal  hank  clearings  for  tlie  Dominion 
for  the  first  lime  in  aii.v  normal  wei  k  fiir  ( 
several  inonlhs,  showed  a  falling  off  this 
week  from  the  same  week  last  year.  'Phe 
(lro|)  was  onl.v  one-half  of  one  per  ci  nl., 
hilt  coming  after  (he  e.xtremely  light  hiisi-  , 
ness  of  the  jirevious  week  {which  inelinled 
the  Easter  holiday),  it  indicates  a  iini- 
noiineed  lull  in  activity.  Montreal,  Winni¬ 
peg  and  X’aneonver  jiartieipatcd  in  the 
dro|),  hilt  'Poronto  showed  business  (piite 
lip  to  normal.  Following  art'  the  (igiires 
for  the  week  eliding  April  d,  Iflld,  vvitli 
comparison  for  that  ending  .April  ."i,  HH‘2:  , 
I'.Hd  I!)I2  Iim. 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


.Moll  1  real 

12.S,!»3H 

S.'ithTHIi.H'JT 

1 

(1 

'Poronto 

.  Hi.l7.')..")l,S 

11.!  ‘2.'>.17(' 

1(1 

1 

Winnipeg. 

■2.".,'23.S.27K 

•2.S.."»72, 1  (Vi 

1  1 

7 

!  \'a  neon  ver 

.  1  l,7.".(»,44S 

1  I.(l4(l,(llii 

1 

s 

Calgar.v 

.■>.‘2.'')2,!)2 1 

.5,147.4  III 

2 

(1 

Ottawa. 

1. 1  7.''.,‘2ti.S 
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31 

.s 
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Victoria 
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2 

Hamilt'in  . 
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Saska  toon 
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I.'). 

s 

Regina 

.  2.4.'.!».(I74 

2,tl.S9',(lsi 

17 

0 
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I.S4H,31'.l 
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III 

3 

Nt ,  ,h(hn 

I.3.S4,1."j2 

l.l'lt.lSS. 

1 

‘2 

I  (((inh'n 

.  ‘.’,01il.'2'.)7 

1. 7(1(1. ll>'l 

.’1 

'2 

M, law. 

l,(l.71.ISii 

IS 

!) 

El .  \\  illi.'i  III. 

('.77.<Mi2 

Fi7  4  ,SI'(7 

1 

1  L(  1  hid'idge 

)S3.43o 

(11)4,17.'. 

2<) 

<1 

'  Krandcn 

4  *♦'.),  2.''.3 

30  1,71111 

'211 

4 

j  Kraiitfei'il. 

t'.'23..a42 

.'■.hO.tiS.S 

0 

1 

.IS)  Vti.d'.H.dl'J  *177.21  L2lfi  .h 
y,  \\  e  .iniintK'r.  .'j.'i2,d(is  Not.  (i|>( n 

EXCHANGE  RATES. 

r.teriing  E.xeliange  and  New  X’oik  l•'llmls 


PMONL  MAIN  5590 


;  the  week  eliding  Erida.v 

.\  (iril  1.  as 

('('polled 

'  hv  E. 

.SI anger,  Exehangi 

l.roker : 

I'lil's  Demand 

Cables  .\' 

7  F.L. 

Sa  1  . 

0  ]!)-:{2 

!»  21-32 

3  dlDis 

Mon 

0  13.- Id 

1  32pr 

'I'nes 

s  2.V32  0  21-32 

0  2.7-32 

3  dlpr 

W.  (1 

S  2.'»-32  0  21-32 

0  2.7-32 

1  Idiir 

’Phnr 

S  2.'»-32  0  21-32 

0  2.7-32 

1  Idpr 

Eri  . 

S ‘2.')-32  0  21-32 

0  2.7-32 

1  Idpr 

299  ST.  JAMES  ST. 


HUDSON  BAY'  FIRM. 

Hudson  Kay  firmer  at  12  3-10  ou  Friday, 


I  'Poronto  brokerage  linn.  Heron  it  Co., 

]  iiiemhei'  of  (he  Toronto  Stock  Exchange, 
j  during  the  week  regaled  its  clients  with  a 
i  review  of  things  ('ohall  and  Koreiipine. 
i  OiK'  of  its  nneonseions  Iriiths  was  that 
j  “ I lollinger's  last  statement  indicates  a 
'  remarkahle  mine,  with  iiiilold  possibilities, 
j  I’resenI  price  of  the  stock  should  he  taken 
into  ('((iisiderat  ion,  however." 

I  'Phere  IS  enough  antithesis  in  this  Hol¬ 
linger  eriiieism  to  make  il  eharae((;ristie  of 
(he  iitteraiiees  emanating  from  oflii-es  where' 

(  he  bet  ter  class'  mining  stocks  are  unpopular. 
Not  only  is  Hollinger  an  object  of  disfavor, 
hut  I  lie  same  firm  jireseiited  tliest'  gems  hy 
■  way  if  coiit fast  ; 

**  riicrc  i.s  )i  very  iiol icpiihlr  srarrDy  of 
f'olmll  l.iiln*  slock.” 
i  “•>  is  Mi'll  kiioM'ii  I  lull  (lie  fniiioiis 
l.iiMsoii  vein  frciiils  alircclly  into  Foster 
I  tcrrit.iry.” 

“’I'licstoi'li  M  ill  sell  iiDitei'iolly  liiiilier.” 
Fetersoii  Luke. 

‘“.Vs  il  speeiilitl  ion  Wet  t  li, lifer  luis  »t- 
t  ruet  iv«‘  possihilit  ies.” 

'  ‘‘Developiiieiits,  Me  iioilerstHiiil.  are 
liiglil.v  ein-om  iigiini.”  N.irtli  Diniie. 

‘‘F.'iirJ  l-iike  lifter  its  rei'ent  iiinni- 
l>illiitr.l  oieteori.-  Ili|^lit,is  ni'tilig  in  H 
M'iiy  to  t  Intranglily  iilieniiti-  piiltlie 
snppnrt 

‘‘V  iponil,  I'ol.'y-t  >’ llri.-n ,  Keii,  l“les 
iianrnni,  SM  iistikii  iiinl  siinie  of  liers 
liii\«‘  lit  t  rael  iv «-  l<'iitnr<'s  fmin  ii  spi'i  nl- 
I  iilivi'  si  II  inlpoi  II  I 

A  ml  il  I '  n  poll  neli  mea  I  that  t  lie  '.pee  n  la  I 
lag  ('ae'ar.i  f(((l'  .Adiiioni'liiiig  (hoc  to 
winiin  (his  was  ad  dressed,  ih.'it  Hollinger  is 
"|•elllark;l hie"  in  il.s  “iiii((il(l"  wealth  hut 
loo  high  intiinaliiig  llial  I’earl  Lake  will 
short  I, v  advanee,  mil  wit  hstamliiig  il  has 
I  cell  a  "had  aeloi"  owing  to  recent  mani¬ 
pulation.  those  with  a  few  dollars  left  are 
invited  lo  partake  of  dereliel  stocks  siieli  as 
l'’osler  ami  "Foolish"  O'Krieii.  .\s  for  the 
staleineiit  that  "the  faimiiis  Lawson  vein" 
(rends  "directly  into  Foster  t  errit  or.v 
il  is  a  falsehood.  'Phal  tragic  vein  is  as  far 
from  (he  Foster  as  the  author  of  the  asser¬ 
tion  is  frnni  t  lie  I  rut  h.  .\  ml  as  for  (  he  Wet  t- 
lanfer;  it  is  a  frost-hit  l  eii  "lemon."  Its  over- 
valiialioii  was  nolorioiislv  at  fault  ami  when 
the  nia nagement  was  so  lax  as  to  trespass 
upon  adjoining  property,  those  who  had 
siihstanlially  iiilei'csted  themselves  in  Welt- 
lailfer  skedaddled.  Of  the  "scarcity"  of 
Cohalt  Lake,  il  is  due  lo  the  prevailing  in¬ 
tention  of  holders  to  a w ail  a  better  market  in 
ease  laiiidon  takes  kimll.v  to  I'le  proposition. 
Cohalt  Lake,  on  aii.v  iiiiward  movement, 
will  have  a  liiinidal  ing  market. 

Ail  Exeliiinue  Mi'iiilier  Tim! 

Kill  w  h.v  dissect  that  'Poronto  eirenlar'/ 
its  purpose  is  too  ohv  ion.--.  .Memhers  of  the 
'Poronto  Stock  Exchange  vvlio  allix  their 
lirm  names  to  such  doeii ineiil s,  ought  to  he 
disciplined.  Hollingei'  is  l  he  one  listed  stock 
of  I  he  lot  and  it  is  t  he  solitar.v  (dijeet  of  f  he  j 
firm's  sus|)ieion  no  doiihl  heeaiise  it  is  loo  ' 
closely  held  to  alToi'd  iniich  brokerage.  It  i 
is  regret  I  able  I  hut  t  her(  is  st  mlied  at  tempt  to 
involve  the  pnhiie  In  shares  iin wort  h.v  of 
consideration  to  the  exeliision  of  others  of 
real  merit.  Holliiiger  is  the  one  mine  to 
which  lh((  public  have  eont iniioils  access. 
Its  four-weekly  stalemeiiis  of  operations  are 
a  distinguishing  mark  and  its  annual  reixirl 
,  jiisf  (Ulhlished  is  a  iinxlel  ill  point  of  detail 
and  eonservat  ive  I'st  i  Ilia  ( ion.  In  (  hal  respect 
Hollinger  ina.v  he  said  to  have  "untold 
t  possibilities."  It  is  tin  eerlaiiilies  which 
make  Hollinger  ‘‘remarkahle"  ami  I  lie  “[los- 
sihilities"  may  well  remain  "iintold”  until 
ordinary  proving  pnx-esses  make  certainties 
of  them.  Not  inan.v  mines  have  *11, ‘271,- 
41)0  assured  before  ot  li<  r  t  han  sJiallow  dei)l  h 
is  attained. 

MONEY  KATES. 

In  .spile  of  optimi  ti'-  (oiies  m  the  daily 
press  about  an  jnen  i  i  d  'ippl.v  iil  private 
i  money,  the  call  loan  in.iiki  t  did  not  show 
any  signs  of  great(  r  this  week  than 

last.  'Phere  was  sonn  enlliiig  diiriiig  the 
week,  and  none  of  tin  hanks  would  admit 
having  any  fresh  nioni.v  to  advance.  'Phe 
stock  market  sitiiatien  i'  being  sliglilly 
relieved  by  the  amoiini  "f  oniriglit  hiiyiiig.  j 
which  releases  (he  minis  hitherto  held  j 
against  the  same  sloi  I,  when  they  were  j 
margined.  Unforlnnai' i.v  this  hiiyiiig  is' 
I  largel.v  being  done  at  li  *  expense  of  hank  i 
(leiiositw,  which  mak<  '  the  operatioii  re- I 
senihle  lifting  oneself  h  one’s  hoolslraps.  I 

FRIDAY  IN  •  I  K<H*E.  j 

C.l’.  K.  was  slightly  low  it  on  the  London  | 
market  on  Friday.  <  (i|i|X'r  .Metal  was  i 
higher  and  e.oppiir  stock-  strong.  Others  | 
steady  about  paril.v.  I’ai'is  was  irregular 
on  rumors  of  a  big  (tovernineiil  State  finan¬ 
cial  operation.  C.P.  K.  was  '237,  our  enuiva- 
lent. 


!  Stronger  prices,  many  coiisidciahlc  ad- 
!  vaiiecs,  and  a  ver.v  decided  iinprovcmcnl  in 
Jllic  market  senliim'iil  have  fcaliircd  the 
I  .Montreal  market  during  the  week,  in  eoin- 
i  mon  with  (he  Wall  street  and  London  senli- 
[meiit,  whiidi  has  been  geiierall.v  more 
j  favorable.  'Phe  hridsers  who  predicted  a 
I  bet  ter  st  ate  of  affairs  after  A|>ril  ea  me  in  are 
I  jubilant  at  tin'  amph'  fiilliiineiil  of  their 
j  proph('('y  and  the  mtirket  sentiment  has 
nndergone  ri'versal  sinei'  last  week,  when 
the  disposition  was  to  go  slow,  and  e,\](eel 
I  I  In'  worst . 

I  1 1  is  (litlieiilt  losel  a  linger  on  a  ny  spi'cilii' 
('ans('  for  this  sudden  ('hangi'  in  market 
senlinieiit,  and  tin'  wi'i'k's  ('X|>erienee  inen'ly 
goes  again  to  show  how  apparent  I.v  irres- 
I>on,sihle  a  thing  is  the  stix'k  market.  'Plx' 
Montreal  market  for  the  nio:-!  part  has 
followi'd  New  York,  but  then'  was  e('rlainl,v 
nothing  in  the  week's  in'vvs  to  s('l  New  York 
soaring.  .Xdmit  i  ing  t  hat  Mr  .L  1’.  Morgan  B 
death  had  been  exix'cted  for  some  time,  and 
to  a  ver.v  large  extent  diseoiinted.  it  would 
h('  reasonable  to  imagine  that  there  vvoiild 
he  at  h'ast  some  slight  iiiie.isiness  shown  fol¬ 
lowing  tin'  aniionneenieiit  (if  an  event  nf 
in  h  far  reaching  itnportance  to  I  he  linaiieial 
j  vvorhl  'Pin' ( reinc  ndous  d*  V  astat  KOI  wrought 
j  by  thxxl' and  tornados  in  (In-  sont li - weC ern 
jSla1(  s,  eonld  h.irdl.v  he  counted  a  strong 
j  hull  faetor.  either,  vd  the  iinirkels  appar- 
j  I'litlv  elio'ie  lo  ignore  liolh  ( he  .e  events  as 
I  nilfav  (Il'ahle  faelcil'  ,. 

]  'I'll!'  Ellll  of  Itulliiiii  'I'roiilile. 

(tile  very  decided  intlinin'e  in  the  Mon 
I  (real  in.'irkel  is  I  he  a p|>arent  near  a piiro.n  h 
{of  a  set  I  leiiielil  of  the  K.'ilkaii  Iroilhles.  Il 
'  'leeni  -  now  !is  if  'Piirkey  is  ahoiil  lo  he  linall.v 
1  sill  id  lied,  and  il  i-  rea  so  liable  lo  siippo'.e  that 
I  I  In' inllni'iiee  of  I  lie  I’ovvers  will  prevent  aii.v 
leiigl  by  s(|na  hilling  a  niong  the  victors  as  to 
I  the  division  of  the  spoils.  On  I  Ids' iireniise 
there  has  been  a  I'eiK'W'al  of  foreign  buying 
I  orders  for  ('.I’.K.,  .ind  (he  .Montreal  market 
has  taken  reeeiiliy  to  model  its  entire 
eiiiirsi'  on  the  aelion  of  ('.I’.K,  whieh  niore 
than  ever  dominates  the  market. 

Soiiii-  Bi)i  .Vdviiiifi's. 

Kig  ad  V  anees  have  been  scored  dniing  the 
I  week  in  (’.I’.K..  Montreal  I’ower.  Laiiren- 
lide,  Kiehelien,  and  Winnipeg  Kailway, 

S  while  Krazilian,  Crown  Keserve,  Dominion 
[Steel,  the  'Pexiiles.  and  'Poronto  Kailwa.v 
have  all  been  act  iv<' at  liigher  lev  els.  On  the 
unlisted,  the  sensation  of  the  week  was  pro¬ 
vided  hy  Western  Canada  Power  whieh  look 
a  jump  of  13  points  to  around  7.S  on 
'I’liiirsday. 

J)iiring  the  week,  the  Hilleri'st  Collier.v 
stocks  have  been  listed  on  the  exchange. 
The  ('ommoii  is  (|iiole(l  around  2.'»  and  (he 
preferred  froni  7S  to  .SI. 

'Phere  has  been  a  strong  hii.ving  market 
in  C.I’.K.  all  llie  week.  Coiilinned  foreign 
Inlying,  and  espeeiall.v  I  he  (lis|X).si(ioii  shown 
hy  Kerlin  I  o  rceo ver  t  he  major  |)orl  ion  of  I  lie 
holdings  which  were  diimix'd  on  tin'  market 
during  the  recent  war  scare  in  (he  (ierman 
eaiutal,’  has  si  religl  lieiied  the  leelinieal 
position  of  the  slock,  to  a  greahr  degree 
even  than  its  adviuieeoii  (lie  market  shows. 
.Sir  'Phoiiias  .Shailghiiessv  is  ahoiil  to  l('iive 
for  his  annual  trip  lo  Eiir<)pe  and  there  is  a, 
superstition  on  the  street  that,  when  Sir 
'Phonias  goes  abroad  the  stock  starts  nii- 
vvard.  'Phis  of  course  is  men'  superstition, 
hut  traders  who  like  (o  make  eomparisons 
are  vvateliing  eagerly  lo  set'  a  further  in- 
ereasi;  in  Hie  price  of  the  slock  in  the  ni'iir 
fill  lire. 

('.P.H.  i.s  strong  in  New  X'ork,  in  eoininon 
with  most  of  till'  Wall  Strf'ct  h'aders.  Its 
high  mark  this  wi'ek  was  ‘23SIk,  loiK'lied 
during  a  strong  hull  market  on  'Piiesday. 
Following  (his  the  stix-k  reacted  lo  between 
23(i  and  237,  hut  following  a  strong  market, 
at  Thursday’s  close  il  rallied  hack  lo  237 ;t ,5. 

((toiitinued  ou  jiage  2) 


Five  Cents. 


H'c  t^haU  he  pleased  lofor- 
v;ard,  upon  Tcqucsl,  'a  copy 
of  our 

New 

Debenture  List 

eontairnny  selected  ofTcririys 
of  If  ifili-yrade,  (.'av  adian 
.if  uvicipal  Dehcnltircs  ylchl- 

5%  to  6% 

I'vdi  i'  ordivory  niorl  et  env- 
itilioiis  the  sn)nr  hovds  eovhl 
only  he  ohini vahle  at  a  much, 
lower  rate  of  interest.  -  - 

Wood,  Gundy  &  Co. 

'I'liroiilo  SiiNkiifoun 

I.iiikIoii,  I'Aig. 


I  Volume  f. 

1913  Edition— Now  Ready 

I  "MOODY’S  MANUAL 

!  of  Railroads  &  Corporation 
j  Securities.” 

I  The  Recognized  Authority  on 
I  Anieriran  and  ('anadidn 

j  Investments. 

I  I'ldl  details  on  over  double  the 
!  number  of  Canadianf’orporations  | 
mentioned  in  anv  other  Manual,  I 
with  a  Monthly  Supplement  that  I 
brings  you  all  tlic  iinpoitant  j 
;  rhangc.s. 

j  7  Wo  I  olnmcs  and  the  Snpplcmcnl  I 
I  i  os!  hut  SI').  00  express  prepaid.  ' 

j  ^VnJ  1/n:  ■■  p/Jrr  fo  tiny. 

Momly  O.  Brojulw.iy,  T,  j 


$60, 000 

’  ll <  li )  I.  1 1 1\  It  V  .\  r  l  l{  V ot  a  rate 
to  yiild 


/4  /€ 


I  Knvh  I h  hi  nt III!  n  /xii/dhli:  in  ten. 

n/nnl  tnininil  /  n.sfnl  nn  nl.':  nf  pn  nci  pnl 
i  irilh  arrnnd  inhi'tsf,  tnni  is  (he  nnhj 
ilihf  fif  fhr  ihslrii't  issnniff. 

\  n!  I  (in  If  ifimnniti » >l  /»//  Pi'xvi  ncinl 
iinn  ni  nil  nf. 

B.  K.  THOMSON  &  CO., 

.Mcmliuri^  Winnlpci'  Siouk 

^100  NhiiIdii 


llesii'i'H  position  of  respoiisihilily  mill 
oppoi'I  unity.  Age  o.'t.  Six  yeiir.s  in 
;  pri'seni  posilioii  ns  pni'cliiisiniv  iigent 
'  for  liirgi'  ('iininliiin  iniicliiin'ry  eoi-porii'- 
.  (ion.  Eifli'i'ii  yi'iirs  I'.vpi'rieiiee  on  eon- 
I  si rnci ion,  costs  mid  piireliiising  in 
iron,  slei'l,  inm-liiiiery  iiinl  mill  supply 
.  Inisiiu'.s.s  in  Cmiiidii  mid  I  iiili'd  Stiites. 
'  Tliorontili  linnM'ledtVe  of  iniileriiils, 

^  viilni's  mid  niodi'rn  hiisiness  iiiet lioils. 
Eoi-  fni'Ilii'r  piirlienliir.s  iiddri'.ss  Bo,\  A, 
l*'inmieiiil  Tinii's,  'I'oroiifo. 


i  PllllM’S-NEFF  LTD. 

j  'Phe  l’hipps-\eff  Liiniteil,  ••(  III  w  lirm, 
li.'ivc  opened  otliees  at  Hi  Nielona  street, 
'Poroiilo.  vvhei'e  I  In'.v  will  i  iitrage  in  tho 
transaction  of  general  real  ('stale  :in(.l  in¬ 
vest  ineiil  business. 

Mr.  E.  C  Phipps  severed  his  eonneetiou 
with  tin'  While  .Swan  Mills,  for  which  ('om- 
jian.v  he  Ine;  been  assistant  general  manager 
for  several  years  iiast.  lie  is  as.soeiated 
with  Mr.  .V.  L.  X'i'ff,  who  for  some  years 
has  been  eonneefed  with  the  Metropolitan 
Bank. 

'Ph('  elof.e  association  of  both  these  gentle¬ 
men  with  (he  linaiF'ial  world  during  the  past 
few  years,  ably  tits  them  for  their  nndertak- 
ing. 

'Phe  policy  of  the  tirni  will  hi'  to  handle 
only  tho'se  investments  which  have  been 
most  earefnlly  investigated. 


Your 

April 

Dividends 

IWAY  lie  invested  in  liigli-gpade 
Bonds  at,  atfpaetive  itrices, 
j^ivinp;  not  only  a  very  good  income, 
blit  also  possiltilities  of  a  re-, sale 
at  a  profit  later  on. 

\ 

list  of  our  recouimendatioiis  will  be 
sent  upuu  retiuest. 

1 

Royal  Securities  Corporation,  Limited 

Head  CIHirfi  i  164  SK  S(.,  -  •  .Moutrtal  | 

*J‘4»roii(n  OHawa  | 

Ilalifax  London,  1 

( 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cflblr  Address — McMac. 


Wc  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  wc  may  point  out  the 
many  strong  features  of  investments  wc  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Order,  executed  on  all  market,. 


Weekly  letter  mailed  on  application. 


Rooms  420>422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers  ^ 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


Wc  have  compiled  Special  Circular  on 

Canadian  Venezuelan  Ore  Company 

Copy  Mailed  on  request. 

J.  &  L.  M.  WOOD 

(MEMBERS  MONTREAL  .STOCK  EXCHANGE.) 

DOMINION  EXPRESS  BUILDING,  MONTREAL 

C'.P.R.  BlTl.HINti, . TORONTO 


iWacBousall  H^rosi. 


Stock  and  Bond  Brokers 


I  Brokers  Members  Mrmtreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAI.. 


KENNETH  .MULNON 


C.  B,  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exrlianite 

Tcleplioiie  M.  1111-1113.  82  ST.  FRANCOIS  XAVIER  STREET 


B.  C.  BOND  CORPORATION 

llrilish  ('unatlian  Bond  Corporation,  Ltd.,  Toruiud 
Mairh  7tli.  Capital  £100.000,  in  £1  shares. 
Business:  To  ae(iinre  from  ('anadian  Capital  Invest¬ 
ments.  l.ld..  the  rights  of  that  eonipany  in  certain 
lands  and  to  carry  on  in  Canada  or  elsewhere  the 
husiness  of  dealers  in  land  and  landed  estates,  etc. 
Mgnaiories: — 

.1.  Condon.  170,  Fox-lane,  Palmer's  Green,  N.: 
E.  B.  Sweeting,  Tho  Cedars.  The  Beach,  Thorpe 
Buv;  E.  F.  Church.  0.  Bedford-row,  W.C.:  .1.  Ren- 
dall.  0,  Bedford-row,  W.C.:.I.  Myers.  10,  Gray's-lnn- 
square,  W.C.;  G.  .S.  Herne,  45,  Nassau-road,  Barnes, 


(For  Details  of  Capltaliaatlon.  Dlrki^iidg,  P«r  Value,  Int^cst  Payments  and  Price  Records,  See  pages  14  and  15.) 
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High  Low 


Sato nu AT 
Higy  Low 


Mo.n'oay 
I  igh  Low 


^  Tuksday 
High  Low 


WbduSday 
High  Low 


Thprsday 
High  I  Low 


Friday. 
Ask.  ,  Bid. 


Bell  Telephone .  147 

Packers .  150J 

Do  pfd.  A . . 

Brazilian .  ^*7) 

*Can.  Car  . 

Do  preferred . .  i . 

Cement . .  • 

Do.  preferred. . .  99  J 


152  I i  152 
.  15Mi 


98('»  98 

79  . 

112  J-i  112 

28  . 

91  lit . 


1K)'5 

•JWil..;  219 

t>7  1 4 '■  til 
93  I  92 ;  j 
Ml!  3.43 
81  j  74 
8«  I  71 

102]  2;  101 

112'.  109 
103  i.i  10 1 
.39  !  31 

ltd  I  130 
87)21  81  Is 
103  101 

72)2!  08)2 


80  83 

OS's' 

82  )<.|  74  ' 

102  . I 

142  j  133  i 

246'  !  -219  I 
03  '  .39  )  .i 

103)2.  104  ! 

190  . 

147)2  142  )2| 


Can.  Cottons . .  i . .  ‘i's!  . 

♦Do.  preferred .  •. .  it  .  77  .  77 

Converters .  40  .  10  . .  47  2  47  77 

Can.  Rubber .  ! . 

Do.  preferred.. . . . . . : . 

Can.General  Electric  1 14  ) 4 . I  .  .  .  .  . . . . 

Canadian  Pacific....  ‘233)2  234)2  ‘231',  233 '2  ‘238 's  ‘233 's  ‘237  230'.  ‘230" 

New  Can.  Pue . .  *“)}**.  . i  • 

Can.  Locomotive .  39.,’., . 1  ,  .  .  . 

Do.  preferred .  .  . . . t  ■  . 

♦Crown  Reserve .  3  80  3  79  3  .SO  3  78  3  82  ;{  7.3  3  .S2 

Detroit  Elec.  Ry.. . .  73 70  73 '2  77 '1  70)2  77  7..''(  /o) 

Dorn.  Cauners .  77)  *  77  )s  78)  2  j 

Do.  preferred . |  78  ' 

Duiu.  Coal  pfd .  110  . . . 

Dutn.  Iron  pfd . .  100  ,  •  ,  •  I  101  .  _  lOl  I  lO* 

Doin.  .Steel .  «>‘2  31 •3'2'2  •*l')4l  33 .>8  3*2)2  •*3  ,'.j  .>3  |  .>•> 

Dominion  Park . . !  .  i 

Dominion  Textile. . .  .SSD,  8.3,'s  83 ' 1  Sd.),!  83)2  8.3 '  f  83:'s  .So  .s.> 

♦Do.  preferred...  103  )i  103  jI02  102  I0'2' 

Duluth  Superior . .  | 

Gould  Mfg . .  . j . ' 

Do.  jircferrcd. . .  | . ' .  ' . ' . | . 

Do.  preferred. ..  I  TSI-j . I . | . j  79  )i .  79  • . 

Halifax  Elcc.  Ry. . . . ' . j . I  HiO  . : . | . 

Havana  Electric . . I . . 1 . . 

Do.  preferred. . . . I . . . . . 

♦Hillcrest . 1 . 1 . . ' . I .  ‘23  . i  20 

Illinois  Trae.  pfd. ... ! . I  91  92*21  92  . 1 .  91 

Laurentide .  ‘221  219), I  ‘224  ‘2‘22  |2‘24Vi! . .  ‘220' 

Lake  of  Woods . ; . .  137  I . . *  133 

Do.  preferred. ..  118  . ! . . ' . ' .  118  | . 

MacDonald  Co....  00  39C’si  00  |  .39  i  00  |  39?,  39'*.^  .39 '  s  -’O ' 

Mackay . '  .  i . ;  83  j . . .  . 

Do.  preferred .  !  08  : .  08  .  i  '  '  ' 

Mexican  L.  &  P . . j . . . i' . 

Minn.  A  St.  Paul .. .  134  . ;  134!  2] . i  137  ^gj  133  137  . !..... 

Do.  preferred . . 1 . i . . . 

Montreal  Power....:  227)i  •223'*,!  •220?4  ‘2‘23  ,  ■229)<jl  227^4  ‘229 '4;  2‘2S's|  2‘28 

Do.  preferr^. . .  103  j . I  103  I . i  103  I . | . j .  103 

Mont.  Loan  &  M . . . . . 1 . : . . | . | . I . 

Montreal  Tel . | . I .  ■  ■  ■  -..i . I  ■■■_■■  i  | . '  ■ 

Montreal  Tramways' . . !  107  103  j  173  j  107  173  .  17.3 

Nipissing . i . 1 . : . . j . I . . ' . 

♦Scotia  Steel .  80  .  ;  82  80  I  82  )^  81  I  82  . . 1  8‘2'; 

Do.  preferred . . 1  122'  . j .- . . - . . 

Ogilvie  ^lill  .  I .  |  125  }i . |; . i . . 

Do.  preferred. . .  118  I . |  118  . . I . ‘ . i . 

Ottawa  L.&P .  181  180  I  182  181  180  . 1  180 


112  I  III 

‘28  '  -I  ‘28 ) , 

91  . 

43 '2 . 


APRIL 

INVESTMENTS 

'I’hc  presi'iil  lime  is  i  ;  |•(•<'i:^lly 
i>|i|)()rl  II  lie  fur  till'  iiivfstor  with 
iiilefcsl  (ir  iljvidrrid  |i;iymi'iils 
<lii('  the  lirsi  Ilf  I  he  riiiinlli,  its 
markcl  etiiiili I  ions  oITit  l((■ll(•r 
opiKirliiiiilios  for  ri'iii vi'.sl  nii'iil 
Ilian  for  many  venrs. 

Wo  siiall  bo  glad  lo  send  p;ir(i- 
onlars  of  a  niinibor  of  high  olas:s 
iinostnii  iil  bonris  wo  aro  olToring. 
Tlioir  pnrohaso  in  iiros  a  troml 
inlorost  \  iold  and  tri'os  piospo>-( 
of  .1  spbsianlial  rninri'  ini-i'oa:;o  jn 
\alno. 

W  <•  soliril  \  iHir  iorn  spniMlcfif*’. 

HANSON  BROS. 

■  til  ,St.  .l.-iiMos  St.,  .Moiitmil. 


QUEER  WAYS  OF  THE 


.  I  138 '2:  138 


173  ' . ' .  170 

70  .  840.1.30 


Mfg  Co .  .  ^ . i . ' . r;‘”  .  . .  ..  u"i  i'lformod  U|)nn  o.xoollonl  . -lilt  Imrily  that 

. I . I . I  . .30'^i . .30  i . '  .30  ^ . 13.3  iiumbor  of  bank  olorks  wore 

,  '  ■  i '  '  ti'i  i  3 .  .  '«•{  i/1 .  KA  I .  '  !  '  .34(1  iippi'oaohod  by  t  lio  agonls  of  sindi  a  eon- 

».  preferred...  HAU .  8Ah .  .  84  ! . . .  :,o  oorn  with  an  oll'or  of  .30  oonts  a  namo  for 


149)21  133 


♦Scotia  Steel .  80  .  82  80  j  82  )^ 

Do.  preferred . 1  1  ‘22  '  . |  .• . 

Ogilvie  ^lill  .  I .  l‘23)<i 

Do.  preferred. . .  118  . |  118  . 

Ottawa  L.&P .  181  1.80  I  182  181  180 

Paton  Mfg  Co .  — . 

Penmans .  30  .  .30 ), 

Do.  preferred. . .  83  83  ).•> .  8104 

Porto  Rico .  07  .  07 

Quebec  Ry .  18  18  .  18)  2 

R. &0.  Nav .  114H  ll'A'A  HO  113%  110% 

Russell  Car . 

Do.  preferred . 

Sawyer-Massey . ! . 

Do.  preferred .  94  % 

Smart  Bag . 

Do.  preferred . 


IN  BRIT.  COLUMBIA 

Stock-Jobbing  Agents  Have  Been 
Offering  Bank  Clerks  50  Cents 
a  Name  for  Lists  of  Savings 
Depositors  and  the  Amount  of 
Their  Deposits  Bankers  Trust 
Corporation  and  F.  C.  Cook 
Again. 


'  (From  Our  Own  ( 'orr(‘.s|ioii<l«.ii( . ) 

V KK.  I*..('.  Since  (lie  winding 
.  up  of  (lie  Bankers  Trii.s(  ( '(irporalion.  Ltd.. 
I  by  order  of  the  court,  anrl  the  eoinniiltal 
for  trial  of  ihrei'  of  tlie  men  eoneerned  in 
its  alTairs,  ineinding  the  idiief  figure  in 
Negotiators  Limited,  the  eoneei’u  wliieh 
marketed  its  stock,  some  astonishing  stori<‘s 
have  been  eurrent  in  Vaneou\er  a.s  lo  tlie 
methods  adopted  by  some  of  tlie  stock¬ 
jobbing  <Mineern.s  of  Hrilisli  (‘olunil>ia  for 
getting  liol<l  of  the  unwary  iincsior.  I 


.  07  . 

.  18)2  18 

113%  110%  11.3'8  117 


18  ;  18  >4 
115H\  117 


0‘2  3.3 

98  93 !  2 

93  93 

103  104 

218 'i  190 


Sbawinigan .  137  138 

Sherwia-Williama. . .  00  . 

Do.  |jrcf erred.. .  101  . 

Spanish  River  . .  04  04 

Do.  prefeihred . . . 

Steel  Co.  of  Canada.  ‘23)2 .  24 

Do.  preferred .  SO ) 

Toronto  Railway  .. .  137  138 

Tookc  Bros . 

Do.  preferred . i . 

Twin  City .  lOl 

Do.  preferred . 

Tuckett's  Tobacco. .  .38  37',  38 

Do.  preferred. .  5)0  94 

W'est  Kootenay . | .  . . . . 

Do.  prei  erred . . 

Winnipeg  Ry .  ‘200 


139 '2.  138)2! 


131)2! . I  Windsor  Hotel . ' . j . ! . I . | . I . | . I .  , 

t  Ex-rights  *  Ex-dividend. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  tl.vebauge  for  week  ending  Thursday  noon: 


I  H.W.:  C.  W.  Neville,  F'eraleigh,  TwicKcnhani  (one 
j  share  each). 

Minimum  cash  subscription,  seven  shares.  First 
directors:  ti.  .S.  Herne  and  C.  W.  Neville  (both  per- 


and  1.4ml  Teynham.  30,  Lowndes-.square.  AV.  Qual- 
iflcaliou  of  jlrsi  directors,  one  Ordinary  sliare-  of 
subsequent  directors.  250  Ordinary  shares.  Remun! 
eration.  £100  each  per  annum  and  £100  extra  wheii- 
eyer  10  per  cent,  dividend  hi  paid  on  the  Ordinary 
Shares.  Tho  Chairman  Is  to  receive  £60  extra.  \ 

KoU  niay  be  demanded  hy  not  less  than  five  members 
olding  together  £5.000  shares.  Registered  office. 
23,  Fleet-street,  E.C. 


Buy  Pubuc  Service  Bonds 

The  business  of  Public  Service  Corporations  is  as  per¬ 
manent  as  the  population  thoy  serve.  Every  inhabi¬ 
tant  is  certain  to  add,  directly  or  indirectly,  to  tho  in¬ 
come  of  every  public  utility  In  tho  community  in 
which  ho  resides.  ..... 

reconinieiifl  for  INVESTMENT  To  yield  ubuut 


11)13 

Range  for  week 

Thursday 

Sales 

BONDS 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

Sales 

Bell  Tel . 

1923 

101  ^4 

100 

100 

tfalgarv  Power. 

Can.  Cement . 

G 

1929 

102 

99% 

100 

515) 

5)5)  *  ., 

95) 

»3,UM) 

Can.  Car . 

(i 

1939 

lOG 

101% 

103  )  a 

102*4 

Can.  Felt . 

G 

1940. 

C.  C.  Cot . 

0 

1912 

1940 

83  i  ; 

80  "4 

81 

‘2.(KK) 

Can.  Couv . 

G 

19‘2G 

88  '. 

Can.  Rub . 

G 

19 IG 

1)G 

93 

5)8  . 

Ml 

90 

1  .(MM) 

Can.  Loco . 

G 

1951 

99% 

99  , 

98%. 

Duni.  Coal . 

3 

1940 

lOO 

99 

99%. 

00  A> 

5)5) 

.3tM) 

Doni.  Cotton . 

G 

1922 

102  H 

101 

101  . 

101  % 

101 

2.000 

Canners . 

G 

1940 

101 A 

101 

Dom.  1.  &  S . 

o 

1929 

93 

01  A 

90 

89  »r,'. 

5)0 

21,000 

E.  Can.  P.  &  P . 

G 

1930, 

Halifax  Train . 

1917 

Laur.  Paper . 

0 

1920 

108  . 

107  . 

Kaministiquia . 

5 

193G. 

Keewatin . 

G 

1916 

100  A 

100 

100%. 

100)4 

100 

4,000 

Lake  of  W’oods . 

G 

1923 . 

Mex.  Elec . 

a 

1938 

83 

75) 

Mex.  L.  &  F . 

5 

1933 

Mont.  Power . 

4  1^2 

1932 

99% 

98 

99  . 

3, (MX) 

Mont.  St . 

4H 

1932 

100% 

100  . 

100  . 

Montreal  Tramways. 

O 

1941 

100%. 

Ogilvie  Milling . 

6 

1932 

109 

103  . 

lOG 

102  . 

Do.  B . 

G 

1932 

106  . 

Fenman’s . 

5 

192G 

90% 

90 

90  . 

5)1%. 

500 

Porto  Rico . 

.3 

1936 

93)4 

90 

2,000 

Quebec  Ry . '.  .  .  . 

5 

1939 

GO 

56 

57%. 

38% 

57% 

10,500 

‘5 

1933. 

Sao  Paulb.  . . 

5 

1929. 

Sherwin-Williams. . . . 

G 

1941 

100  );{ 

99% 

99  . 

99  . 

38.000 

Spanish  River.  .  .  .  .  . 

G 

11)31 

97 

9() 

9G  . 

93 )  -i 

‘2,000 

Steel  of  Can . ; . 

6 

1940 

99)4 

95  . 

96% 

96  . 

Textile  Ser.  A. ..... . 

6 

1923 

100 

98  *  2 

tnnu 

100 

•  ^ 

Do.  B . . . . 

G 

19‘25 

102 

HM))4 

im  * 

‘2.000 

Do.  C . 

(i 

1923 

100 

98 

lOO 

100 

1,000 

Do.  D . 

G 

1925 

99*.. 

98*.^ 

ton 

2,000 

West.  Can.  Power. . . 

80  . 

87 

8G 

500 

Winnipeg  Elec . 

5 

1935 

10*2 

lOU 

102  . 

102 

100 

7,000 

Winnipeg  Ry . 

1927 

100  . 

Windsor  Hotel . 

4% 

1931. 

98%. 

BIG  ADVANCES  ON 
LOCAL  MARKETS  -(  .P.K. 

WAS  LEADER. 

Continued  from  Page  I. 

Muiitmil  Power  Stroiiu- 

Montreal  Power  lia.s  followed  ('.IM»,  ns 
lli«  leading  fc'ature  for  the'  wet'k.  'I'lie 
market  while  purely  local,  is  a  strong  one, 


ca.'ied  off  to  22ii  on  Thursday  morning,  but 


i  lists  of  sa\ings  depositors  with  tlie  amount 
of  their  deposits,  in  order  lo  provid<*  a 
likely  list  of  subjects  for  thi'  can vassc'rs. 
'I'he  bank  clerks  turni'd  tlie  proposition 
down. 

'  The  three  men  eommilted  for  trial  on 
charges  laid  b\  E.  .1.  Pophain  of  Victoria, 
'one  of  the  direi-lors,  are  Eranklin  ( '.  Cook. 
.1.  C.  Ilciiri!  and  R.  X.  (I'Connor.  Cook 
I  was  formerly  i)resi<lent  of  the  Peo|,l(‘'s 
'I’rust  Companx  which  went  into  li(|nida- 
tion  not  long  ago.  Hearn  was  the  working 
head  of  N’i'gotiaiors  Liniili'd.  The  spe-itie 
elnirge  is  that  of  theft  of  .‘'^N.tltltl,  balaiK'o 
of  .'I  mortgage  <if  .8I‘2.(MI()  which  Po|)harn 
turned  o\er  to  \egol  ialors  Limited  with 
the  iimlerslanding  that  .'#1.999  w;is  to  be 
npplied  on  payment  for  :i  blrndv  of  slock 
in  the  'rriisi  t'orporalion  and  (he  rest  re- 
I iiriied  to  him. 

The  failure  of  the  Peoph  's  Tni:3  ( 'om- 
pany  and  the  winding  n|i  of  I  In'  Rankers 
I 'I'rnst  ( 'or|iora I  ion  Limited  emphasi/.i's 
I  the  necessity  of  strieler  goMTlltneiil  super¬ 
vision  of  all  eomp.-iides  prol'esr.lng  to  do 
trust  companx  business.  \\  Ijilc  sonic  of 
(he  trust  companies  in  this  province  continc 
liicin.'clvcs  lo  strictly  Ic.gi  I  i  ma  ( c  linsincs., 
many  of  the  oilier :  arc  nothing  less  than 
land  sp(  cilia  tors  or  n.siii  ci  s.  According 
to  no  Ic.ss  .III  a  Ilf  liori  I  \  Ih.'iii  Mr.  W  .  R, 
Arnold.  man.'i((iii'g  director  of  the  lloiiiinton 
'I’rilsl  t'oiiipaii.v.  Ih<l<'  arc  no  h  than 
llitl  :;o-callcd  Irii  I  conipaiiic  in  Rrili.h 
(‘oliimbia.  and  ncoording  to  the  same  an- 
Ihority  9.3  per  cent,  of  them  arc  engaged 
in  highl.v  risky  specula  lions.  ,\  reaction 
in  land  values,  which  is  not  at  ;i!i  impossi¬ 
ble,  will  pnl  a  great  nianv  of  these  conecrirv 
out  of  Imsincss  with  consci(iicnl  scrion . 
loss  to  iiinoccnt  depositors. 

X  Gnveriiiiieiil  iii.s|teet  or. 

L:isl  year  the  provincial  governmeiii 
appointed  an  inspector  of  trust  eompanies. 


vvenj  right,  back  again  to ‘2‘29  , 111  the  slninger  {  Ruiiiialls.  but  .Mr.  Runnalls 

sentinu'iit  which  developed  later.  Iiims.'ir  admits  that  hi'  needs  a  great  dial 

Richelieu  at  117.  more  assislam-e  and  a  great  dcid  more 

,  ,  .  ,  1  !•  .1  autliorilv.  The  (staldishnient  of  tlieidliee 

Thwe  has  been  a  s  rong  demand  or  the  .  but  recent  events  show 

Richelieu  stock  all  the  week  and  from  j,  onlv  iicde.l  but 

around  113  the  pnee  eltinbed  to  1 1 ,  on  strengt  liened  bv 

Wednesday  at  whteh  level  it  is  firmly  lield  Vaneouver  is  full  of  get- 

Toronto  buying  IS  "I vini;  an  added  slren^lh  "  •  '  • 


xa  .  o  x.  .x,x.«*xa  a.x.o  x.x.v.x*  a  WKIi*  RIHI  NarUtl  1  *.\  I  >1  TI  ( ‘  11 IM*  11) 

Its  new  management.  crooked  financial  deals.  .Alost  of  the  new 

SenNationai  Rise  In  Winnipeg  Railway,  cities  on  the  .Anierican  Paeifie  have  been 
V,,.  .  •  1  J  .1  exploited  to  the  limit  bv  tliese  geiitrv.  and 

Winiiipeg  Railway  provided  the  sensation  j,,;.,.  Vancouver:  attracted 

l>v  its  rapid  growth  and  prosperilv  and  the 
202  to  213.  on  transactions  involving  only  p;,,,i,,i|i,V  relieving  the  innoeeul  (‘amt.  k 
1.40  shares.  1  here  is  a  renewal  of  interest 
in  the  stock,  and  the  rumors  of  a  struggle 


General  List  Stroni^. 

Cement  has  been  very  strung  all  the  week, 
selling  readily  at  ‘28%  on  Thursday  and 
Friday,  which  is  the  highest  point  touched 
by  this  stock  for  a  month,  althougli  there 
has  been  no  decline  to  speak  of  tlirougliout 
tJie  slack  period.  There  is  a  continued  good 
demand  for  the  Cement  stocks  and  very 
little  stock  is  offered.  Macdonald,  Detroit, 


TIKE  PRICKS  RKDCCKI). 

The  I'niti'd  Stales  Tire  eompiiny  has 
retineed  the  price  of  tires  .3  to  19  per  eeiil. 


FAILIRK  LIST  IS  l.ltillT. 
(Dun’s  Bulletin.) 

(b'lieral  colleetions  are  not  imiiroved.  nor 


Detroit  at  73.  and  Toronto  Railway  at  139.  |  unlisted  market.  While  tin-  market  lias 
Steel  Co.  of  Canada  is  quoted  at  23.  Do-  learned  to  expect  spasmodic  tluetuations  in 
minion  Steel  is  strong  at  53).f,  Dominion  this  slock.  Thursday’s  effort  fairly  took  its 


Montreal  Tramways  Co.  -  5%  5% 

Dom.  Power  &  Transmis’n  Co.  5%  5.40% 
Cape  Breton  Electric  Co.  -  5%  5.50% 
Trinidad  Electric  Co.  -  -  .5%  5.75% 

Write  for  (*oiiipl«*fe  ffeMrriptive  (jrrular% 

J.  M.  ROBINSON  &  SONS,  Bankers 

ST.  JOHN  MONTREAL  LONDON,  Eng. 

MeiiibFr.  Montreal  Stork  Birliante. 


BANK  QUOTATIONS  FOR  THK  WEME. 

Record  of  bank  stocks  listed  on  the  Montreal  Stoct  Exchange  for  the  week: 

1913  Range  for  week  Thursday  Sales 
BANKS  High  Low  High  Low  Asked  Bid  for  w'k 

B.N.A .  1.33  1.33  . .  . . . . 

Commerce .  221  ‘218  215  214%  220  2l4%  81 


Textile  85  ?4 


llnlisteda  Strunjl. 


breath  away.  Tlie  rest  of  tlie  list  is  strong 
and  fairly  active.  X'alional  Brick  is  quoted 
at  ()4  '/■i,  .\mes-llol<leii  1!)",  for  tlie  eoininon 


Western  Canada  Power's  sensational  jniup  I  and  79  for  the  iireferred.  'I’rainways  and 
to  78  on  Tliursday  was  the  feature  of  the  -  Power  42%,  and  Wayagainaek  at  33. 


Commerce .  2‘24 

Dominion . 

Hamilton . 

Houhelaga .  1 79 

1  mperial. .  ‘227 

Merchants .  ‘291 


Metropoliluu . 
Molsons . 


Montreal .  ‘24ji 

Natiojiale .  134 

Nova  Scotia . . .  ‘2tiG 

Ottawa .  210  J2. 

Quebec..' .  133 

Royal .  '2'28 

Standard .  230  Ig 

Toronto .  211 

Union .  154% 


218  215  214%  220 

.  ‘223  222%  22;i 

......  200  .  207 

130  1.30  152  100 

210  221  . 

190  190  .  191 

. . . .  197%. 

201  108  ... -  ‘200 

242  ‘237  230  ‘237 

123%..  . .  .  .  140 

•uilk 


HUGH  RiJRNETT 


R.  HAZKN  PORTEOUS 


STOCK  AND  BOND  BROKERS 


BURN^tT,  PORTEOUS  &  CO. 

MEMBERS  Mt'iNTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


61  ST.  FRANCOIS  XAVIER  STREET 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  5,  1913. 


NATIONAL  STEEL  SOME  BIG  DEALS 
CAR  IS  IN  STRONG  HARK  ACTIVITY 
V  FINANCIAL  STATE  IN  WESTMOUNT 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INC  ORPOKATED  BY  ACT  OF  PARLIAMENT 

CAPITA),  Pal.)  Il|» . $16,000,000  00 

rest .  16  000, 000,00  - 

'  f)Nr>l\ II)).1»  )»R(iKITri .  802,814  94 

HEAD  OFFICE:  MONTREAL 


IVust  Company  Service 

'I'lii.s  ( '(iiii|»;iii,v  ol'IVr)?  proiiiiil,  cHiiriciit  ;iii(l 
coiirlcous  sci’vicf*  ill  coiiiicctidii  with  .'iny  iiiiitlcrs 
I’liiniii^  wil  hill  Ihi-  sri,|)c  III'  :i  roii.si‘i'v;ilivi*  'I'rii.sl 
(  '(iiii|i;iiiy  liii.siiif'ss,  i'',iM|iiii'irs  .•ii'f  rol'tliiilly 
iiivili'il. 

riie  Crowiii  I'rust  Company 

I  l.'t  Si  Jaiiifs  Str«Ti,  Moiilr<‘nl. 


CN.R.’S  MONTREAL  OGDEN  SHOP  TOOK 
PROPERTY  DEALS  7,000,000  LBS.  OF 
TOTAL  $8,500,000  STEETOCONSTRUa 

IVacUcally  All  Land  Needed  by  ■  BijfjcesI  Plant  of  its  Kind  in  the 
(.’onipany  Now  Acquired  Plans  World,  Opened  This  Week- 


New  York  Ranker’s  ('ircular  Points  Marked  Improvement  Noticeable  |  ut.  hon.  i.okd  stkatix-ona  an.)  .mount  kuyai.,  o.cvm.g.,  o.c.v.o..  Honorary  president 

Oiif  M*inv  nf  Vdw  and  S:ilt‘s  in  Ono  Dav  Total!  u.  h  amus,  Usq .  I*rtsi<ieiii.  n  v.  merb;dith.  Esq,  vice-president. 

C,PUl  iViany  AClVaniageS  Ol  INCW  .  <Hlll  m  C/n^  I»ay  i  e  B.  GREENSHIEI.US,  Esq.  .sir  WJI.MAM  MAOnUNAI.D,  .tames  RO.SS,  Esq. 

Plaiil  -  I.nrtf**  Nparlv  IS  000  -  Pjirf  of  Prnn-  '">N’  kmhtm  ACK  Av.  si r  thus,  shauohnesmv.  k.u.v.o.  uavid  morrice.  Esq. 


Out  Many  Advantages  of  New 
Plant  at  Hamilton  Large 
Working  (’apitaT,  No  Bond  In¬ 
terest,  Economical  Location,  arid 
High-(3ass  Management. 

A  circuluf  h.\  ( 'of»R:<‘sli:ilI  iV  Hicks,  I  milkers, 


aiiAi  III  \/iir^  i  tFi4«i 

Nearly  $1 15,000  -  l4rt  of  Prop¬ 
erty  Purchased  Resold  at  (i!ood 
Profit— Two  New  Homes  for 
Orphans.  I 


C.  B  GORDON,  Esq. 


K.  HOS.MER,  Esq.  A  BAUMGARTEN,  Esq.  C.  B  GORDON,  Esq. 

II  K  DRl  .M.MONI),  Esq.  I)  KORBES  ANGUS,  Es(|. 

11.  V.  .MEREDITH,  General  .Manager. 

A.  M  AC'NIDEK,  (’hiel’  Inspector  uml  Siii>eriiileaflent.  of  Branches. 

G.  SWEENY,  Siipl.  British  (’olumbia  Branches.  A  1)  BR.AI  THY'A  ITE,  Supt.  Ontario  Branches 

E.  .1.  t '0( '  KB  U  R.N ,  Slip!  Oucbcc  Hr, 'inches,  E  P.  \VINSUi)W.  .Siipt,  Northwest  Branches. 

1>.  R.  i''l,.\RKE,  Supr,  .Maritime  Provinces  and  Nlld.  Branches. 

BRA.Ni'HKS  IN  CANADA. 

In  all  the  Important  I'lties  and  toivns  in  the  following  Provinces: 

Province  of  Ontario,  Province  of  Prince  Edward  Island, 

Province  of  t^iichcc.  Province  of  Nova  Scotia, 

Province  ol  New  Brnnsniett,  Northwest  Provinces. 


.•\  ciri'iiliir  li,\  ( '<)f»i;(‘sli!ill  iV  Hicks,  linnl't't’s,  A  iiint  kcd  iiii|ii'iivi'iii(‘iit  in  renl  cslnle  In  an  the  important  cities  and  towns  in  the  following  Provinces: 

ll'>  Hi'o:i(lw;i  V,  New  N’oi  k  tri\  <‘s:i  miinher  hiisiiiess  is  nol  ice;ilile  in  WesI  nionni  pm-  Province  of  Ontario,  Province  of  Prince  Edward  Isli 

..  .  ,  ,  ,  ,,  ,  1  ■  .1  1,1  I  ■  Province  ol  t^iichcc.  Province  of  Nova  Scotia, 

III  III  li  rest  nip  nnil  llp-tn-ihile  ptirlieiiliirs  pel  ,  niie  day ,  durmp  I  he  week,  I  he  sales  in  Province  ol  New  Brnnswleli,  Northwest  Provinces. 

reKarilii.p  the  .Naliinial  Steel  Car  ('innpany  that  li.eali.y  ti.lallinp  nearly  Tho  ‘’-vInce  of  British  Golnmhla.  OUTSIDE  OP  CANADA. 

Mil.,  Ihal  llaniilliin.  Onl..  enterprise  in  properties  nm.lveil  are  all  on  St.  (  alhernie  i,„„.|on,  Eng.  -47  TI.readncedIc  sin-,  i ,  k.,.’.  HpnUanc,  Siale  of  W.ashlngtOD. 

whieh  a  larpe  anionnt  ol'  .Monlreal  anil  \ew  slreel,  ihe  larpest  Iransaetion  heinp  ;i  i  ■•sir  P.  Williains-Ta.vlor.  Manager.  .si.  .lolin's,  Newfoundland. 

,  ....  .  .1'  I-  M  ,1  I  W  i  I.  .  New  Vork,  .N.V. -Ill  Wall  street.  K  Y.  Hcbdcn.  Hircliy  Gove,  .Newfoundland, 

>  ork  etipital  IS  mvesli  il.  Iransler  Irolii  .Mr.  .Alexander  Sctiachler  to  |  W.  A.  Bog,  ,l.  T.  .Mollm-nx.  Agents.  Grand  Palls.  Newfonndla.id. 

Ghicago,  III. —  IDS  Simlh  l.a  Salle  Slreel. 


A’ork  etipital  is  invesli  il.  IransTer  I'roiii  .Mr.  .Alexander  Sehaehler  to 

The  sloek  at  present  issued  is  SI  ,.'i0(  1,(100  Mr.  Louis  l•'ileh  ol'  a  properly  known  as 
preferred  (7  per  eeiii,  eiiiiiiilative)  and  pnrl  of  lots  1  II  I  anil  parish  of  .Mon- 


Si.  .lolin's,  Newfoundland. 
Hircliy  Gove,  .Newfoundland, 
Grand  Palls,  Newfoundland. 
Mexico  Gity,  Mexico.  D.  P, 


.52.000.000  coininon.  'I'he  plant  hepiin  (real,  lor  the 
operation  in  Deeeiiiher,  I'.tl'J,  wit  h  orders  on  $0.20  per  sipiai 
hand  anionnt inp  to  50,.')00.000.  Messrs.  .M.A..\..A.  proii 
Coppeshall  iV;  Ilieks  are  iiifornieil  that  the  N'os.  I.'I.A'J  to  l.'{ 
aet  lial  eost  of  I  he  plant  approxiinated  to  t  he  -Y  vaeatit  lot  I 


I  and  purl  of  lots  IIM  anil  parish  of  .Mon-;  B.ANKEIIS  IN  GKEAr  BRITAIN) 

m.al  for  the  sum  of  .^-j.A.tlOO.  nr  nearly  j  u!l.'  '’I'.VZoiJ  Mverpool-The  Bank  of  Liverpool.  L 

ers  on  tSo.21)  per  square  loot.  I  he  lot  s  ad.|Oin  t  he  .  GonnIy  and  Westminster  Bank,  l.til.  Tlio  Scotland — The  British  Linen  Bank  and 

lessrs.  .M.  A..\..A.  pronnils  and  inelnile  Iniildiiips  ;  National  Provincial  Bunk  of  England,  Ltd. 

N'os.  I.'I.A'J  III  l.'hil  .St.  ('alherine  street  west. 


Scotland — The  British  Linen  Bank  and  Branches 


.A  vacant  lot  lietwecn  Irvine  and  .Ahhot  I  ;  New  York— Tlic  .National  Gity  Bank 


IIANKEBS  IN  rilE  UNITED  .STATES. 


I'slimates  pre|)areil  hy  Harclay  I’arsons  ^  avenues 


ml  h  side  of  St .  ( 'at  herini 


for  New  Station  Nearing  Com¬ 
pletion  and  Early  Start  on  Build 
ings  Looked  for  Tunnel  Oper¬ 
ations  Being  Rapidly  Fiished. 


(’an  Repair  from  (>00  to  t^OO  | 
Locomotives  a  Year  Over  500  j 
Men  Already  at  Work  IMaiit  i 
is  .Near  (’algary. 


‘Oil  ;  N«nv  York — Tho  National  C'lty  Hank.  National 
I  Hank  of  ( 'onitnort'o.  National  Park  Hank. 

I  Philatiolphia  Kcnirtli  Stroot  National  Hank. 

‘  I  Hosum  -  'Flu*  Merchants  National  Hank. 


iKhipp.  tininely  Sd»<.:7:h),  nml  mid:  ''The  . .  ^ The 

linl.'ince  Id  Ihe  eimipany  s  funds  is  avnilahle  l■ll'•h.  li.r  the  sum  id  .'5  (I.KMI  nr  S-  per  .savings  Dcpariim  nis  lonnecie.l  wi 

I  jor  workmy:  napilal.  wliicit  ropn-.'^oiits  roln-  stjtinro  loni.  Lot  No.  Iloo  with  IIm*  two*  Cnllootions  at  all  points  of  ilio  woi 

I  (i\cly  mure  than  line  and  ime-h.'ilf  times  the  Imiises  Xu-  list;. -11111  -4  ISS,  id'  whieh  .Mr.  Travellers' Gheipies,  l.imiicd  Glieq 

wi.rkmip  e;ipi(al  em|)hiyeil  By  the  .Mapiir  Mernsleili  was  the  vemlnr,  lias  l.eeli  pur-  ,  "  'nqs'q'mk,  willi  its  Ilranches  af  ev 
( '^ir  ('umpaiiy.  Whereas  maii\  siieeessinl  ehased  l>,\  Mr.  Itieliard  .laenhsim  liir  MN.-  j  Iransaeiion  of  a  general  IlMiiking  Inisiin 

e:ir  plants  ha\e  eonsidera Id \  more  than  7tllt.  Three  \ae;inl  lots,  known  as  lol  s  1  _ 

half  of  Iheii'  loi;il  eapilal  inxesled  in  plant,  ‘2(1  '21  'J'J  pari'-h  ol  Moiilrejil,  :iml  eon- i 

X'ation;il  Steel  Car  Co.  Lid.  will  hav . .  tnininp  an  an  a  of  l(i.(l.")(l  sqn.-ire  feel  on  |  ..  1— .~.i ■,  ■  ,.i  ■■m  , 

I  sideralily  less  ihaii  half  of  its  eapit:il  so  in-  Carlelon  axeime,  W'esimoniil,  have  1 . .  ff 


Hnlfalo — Tho  Marino  .National  Bank. 

.San  Prancisco—  Pirst  National  Bank.  The 
.'Xnglii  and  l.onvlon  Paris  National  Bank. 


.Savings  Dcparlini  Ills  eonnecleil  with  each  Branch  and  interest  allowod  at  current  rates. 

C |iillcctions  at  all  piiims  of  iho  world  iindcrtakon  at  most  favorable  rales. 

Travellers'  Glicipics,  l.imitcd  Glici|ucs  :ind  Travellers  l.cliors  of  Grcdit  issued  negotiable  in  all  parts 
of  I  he  world. 

This  Bank,  willi  its  Branches  af  every  importanf  |)oinf  in  Canada,  offers  exceptional  facilities  for  the 


Cnrielon  axeniie,  W'esimoniil.  h:i\i 


■lit  plirehnse; 


new  shop 


1 1  .'I  lis.'iei  ions  liaxiny:  lieeii  l•:ll■riell  ihronuh  li\  ()2:<leli,  Me:ir  ('nlifurv.  whieh  .'lie  Ihe  l;ir(.resl  |  th;il  I  lie  ;iimiial  pr 

a  niimliei'of  Moiilfeal  lirms,  praei  ie:i||\  all  railwiiv  repair  shops  in  Ihe  woihl.  The  •  •'''I*  •*•■*•*'**•  I' 

Ihe  land  reiinireil  li\  the  Canadian  Noll  hern  opening  ol  these  shops  mark  a  new  er;i  '  n  |  s;oi )-,()( g)  ,,,,  ii,,. 

I>ailw:i\  ('oinpanx  in  .Montreal  has  hei  n  C.-ilpiny  .aiid  ilisliii-I.  if  not  in  ihe  ('anaili;in  '  r.'ite  of  I  I  ■' 1  per  ei 


vesleil,  pl.'o  ino  it  In  n  sironc  limini  ial  (nisi-  piirehased  l>\  .Mr.  .1.  K.  I):ilr\  mple,  x  iee 
lj,,n."  presiilenl  of  ihe  (ir.'iml  Trunk  ILiilway.  for 

l•l•l)lil  .SIOILIMIB  ji  V.-iii'.  the  Slim  of  S'jii. (1(11). 

I  •  Il  is  learned  lhat  homes  I'oi-  Ihe  ('alholie 

I  he  pl.'inl  now  ereeled  is  :i  .>(l-e;ir  phiiil.  ()||di;ins  and  \a/.areih  Insliliile  will  he 
with  proxision  lor  ;i  much  larger  iillimale  on  Cole  SI.  Lne 

e:ipaeily.  Oil  ail  axerape  operation  ol  1.(1  „as  piirehased  hx  .Mr.  .1.  O 

per  eeiil.  ol  pi'esenl  eapaeily  it  Is  eslim.'lled  ,;,..,vel.  . hall  of  Ihe  drey'  Xniis.  The 

lli.'il  Ihe  annual  prolil  should  he  at  least  piirehase  priec  p.iid  I'oi-  this  propertx  was 
.sit  11 1.(11  HI.  or  little  less  than  four  limes  the  Ly-  o,,,. 


West,  for  where  less  than  twelve  months 
a;co  XV.'IS  open  pr:i  irie  l;i  ml,  today  I  here  exists 


id  of  .5  Ml.'.. 01)11.  lea  vim 
om moll  si oek .  or  at  I  In 
i.,.|i(.  A-  indieat  inir  I  he  i  Some  hie  deal-,  (igiire  in  farm  lands  in 
III  of  Mr.  Il.'i'-il  ALiffor.  i  I 'oinl  e-:i  n  .\-Treni  hhs  :iinl  SI.  .losepli  des 
le  opei'tiliiq;  end  o''"^llie  l’r:iiries,  .Mr  ('  Ihftnard  haxintf  piirehased 
president  of  the  .M.iiroi'  a  pmpertx  at  tin-  foinier  pl:iee,  eontainiiiK 
X  ,.l.,  t  he  eireiilar  slates  arpenis,  for  .s.'iO.OOO,  and  a  pi'operl.x  :it 
mse  iV  Co.'s  report  on  the  latter  phoe.  eontaining- till  arpenis,  wa- 
for  II  months  emliiiif  pni'eliased  hx  Mr  Lilmond  Heaiiehamp  for 
lioxved  a  trading;  profit  SlO.IKH), 

r  full  year  on  (he  aetiial  properl.x  on  the  sonlhe:is(  eorner  of 

spite  the  fm-l  that  I  he  lloi-ehesler  si  reel  east  and  S:i  litfnilli't  slleet 
one  of  depression  ill  I  he  deserihed  as  part  of  lol  IS7  St.  Louis  ward 
liled  Stales,  t  he  keenest  lias  heeii  sold  hx'  Mr.  .Mx  er  Dolirofsky 
r  III  Canad.a  at  the  In  -Mi'.  ,A.  II.  .(aeksoii  for  .5(il),l)0(l  or 


I'm  l..‘imls  .\t-iixe. 

deal-,  ligiire  in  farm 


aeqililed,  tlieeiilil'e  pil  re  li.'l  ses  of  I  a  11  d  made  WesI,  for  where  less  th.'in  twelve  months  j  ina  li.'lf’.'i'i.'i  I  sll'eiipth  ol  M  r.  H.'i'-il  ALlffor, 

""  '  '*-■  -''■'"P.'-ny  lot: . .  ill  value  a-co  was  open  prairie  land.  Inday  I  here  exist  -;  |  and  1ahV  '  't  he  .Majfof 

nearly  .'s.s..‘.(l(),(l(l().  .Aetiiqr  under  insd'fie-  a  pre.-.t  luxe  ol  indnsliy.  Spniipiiip  "  p  | j,.'_  .)  ,  1,,^  ^1 I  ,.j, 

I  ion.s  from  (  he  ( '.  X  .  I{.  ( 'onipanx .  M  r.  L.  IL  j  aronml  the  new  Opdeii  shops  is  l  he  eil  x  of  i  i  ha  I  I’riee,  Waterhouse  iV  Co.'s  report  on 
Dee.'irv  is  emhodx  inp  I  he  (oial  piirehases  in  !  Opdeii  whieh  is  xerx  rapidiv  exlemlinp  Ml"'  .Mapnir  Car  Co.  lor  II  months  emiinp 


I  ions  fro  III  (  he  ( '.  X  .  IL  Com  pa  iix ,  Mr.  1').  IL  j  a  ron  ml  the  new  <1 

Dee.'iry  is  emhod.x  inp  I  he  (oial  piirehases  in  !<  Ipdeii  whieh  is  xerx  rapidly  exleiidinp 
I  wo  deeds,  one,  hax  inp  a  value  of  .5(>..*i(l(l,l)(l(l.  I  hroiiph  the  adxeni  of  the  l.-irposl  repair 
to  Ihe  ('anmlian  X'orlhern  .Montreal  Land  shops  in  I  he  world.  The  ('.  I‘.  has  already 
Companv,  and  the  remainder,  tolalliiip  ''M>‘ tided  several  millions  of  .lollar.s  on  I  he 
vr  .1  M  I  criM'l  Ion  t»l  IhiimIiiir's  ;mtl  ni 

82,U(HI.(M«I.  tolh.'(.anadian  Norlhern  .Mon-|,,„,^,.  ^,j,| 

it‘r;t!  '1  iiiiin-l  ('oin|)aiiy.  niorr  lo  In*  done  Itcrttro  t  In*  slioft'':  rt  adi  lln- 

It  is  .'-oith-  two  since  lej^al  anil  rt  al  slate  of  |ierl'ecl  ion  wliieh  is  a  HaiM  of  tin- 

.'Male  Iiieli.  aeliii^  on  l.ehalf  of  Hi.'  Can-  I"'''''.'  ‘  'ML  The  shops  whieh 

. .  :  ,  ,  oeeiipx  12(1  .'leres,  are  ol  Ihe  most  modern 

adian  IL-iil  way  (  oili  pa  ny .  eom  mem-,  d  Imy-  ,.„„s(  riiel  ion  a  ml  eont  a  i  n  the  latest  appli- 


eeil.x  of  i  lhat  I’riee,  W  aterhouse  iV  Co.'s  report  on 
xleiiiliiip  j  I  lie  .Map'or  Car  Co.  for  II  months  emIinp 
I  I'  leiii'  Miirch  .'!L(.  I!»I2.  showed  a  tradiiip  profit 
'  ‘  of  o7  per  eelit .  for  I  he  full  .X  e;ir  on  I  he  aet  lial 

s  already  I  inxesled,  despite  the  fai-l  that  I  he 

s  on  the  I  y,.;i|-j||s|  piissed  w:ts  one  of  depression  ill  I  he 
lormiiip  hiisiness  in  t  he  Hnited  Stales,  t  he  keenest 

reinains  (.yjsiinp.  In  Canad;i  at  the 


eseiit  lime  (here  isa  shorlapeofearsiipplx  ahi.nl  57  per  square  fool.  A  port  ion  of  t  lie 
whieh  makes  (In-  m-w  ear  eompany  less  of  a  xaeani  property  hetwe.'i,  Aliholt  and  Irvine 
eonipetilor  than  a  supplement  to  Ihe  exist-  :ixeniies  piirehased  (his  w.'ek  hx  a  syndicate 
inp  piirxeyoi's  ol'  lollinp  stock,  hut  in  (lie  for  .52  p.  r  foot  has  heen  sold  hy  Mr,  Dohrof- 
e\ ell  I  of  a  n  II  n  looked  ileerease  i  n  I  lie  dema  ml  sky  lor  5'2...ll  per  sq.  It  ,  tin-  prolit  in  (hi' 


inp  land  in  Monirejil,  and  at  the  hack  of  (  he  nm-es  used  in  t  he  I'onst  met  ion  or  I  he  repair  j  |,,.j  ,1,,.  hiisiness  to  a'  si  riel  lx  com  pet  i-  i  1  r:i  nsael  ion  anionniinp  lo  nearl.x 

monniain,  Ihe  Moijel  City  heinp  piirehased  of  a  loeomolixe  lhal  Ihe  nieeh: . -al  world  ;  j,  poinic  d  onl  Ihal  I  he  Xalional  |  . . .  w,.,.,., 

al  ,'i  eosi  of  .N(l,.')(l(l;(l(l(l,  whieh  pnreh:i.se  did  has  devised,  and  eonslitiite  a  proiip  ol  211  ,1,,,  y;, n I a»e  of  heinp  enlireix  fre.  ;  xtiiti...  .  . 


nol  iiieliide  .Moiinl!  Ixoxal  lleiplits,  sold  hx 
Ihe  companv  lo  Sir  .Alax  .Ail  ken  and  .Mr. 
.lame.--  W  ihl'i  r  for  CC!.. ',11(1,11(1(1.  as  rei'eiilly 


hnildinps.  the  loeomolix.'  works  heinp  hx 
fat'  1  he  larpest ,  oeeiipy  inp  a  sp:iee  of  .S  .-.cl'es. 
Less  Ilian  a  year  from  ihe  inriiinp  of  t  he 


reported  in  I  he  eoli  i  m  ns  of  T  ii  i:  l-'i  n  a  n<  i  x  i.  ,  first  sod  for  the  eonslrneiion  of  I  he  xvork 
'I'lxii.s.  Till' land  imrehased  for  I  he 'runnel  t  he  C.I’.IL  liirneilont  its  (irsi  .'npineintln 


live  basis  il  is  point  i  d  onl  Ihal  the  Xa  I  iona  I 
has  till'  :ol\;intape  of  heinp  entirely  fre. 
from  hond  iiilere  t  eh.'irpes  hx  XX  hii'li  it 
pi'iin-i|.al  I'onipi'l  itor.-  ar.'  Ii.-indii'a  ppeil. 

I<le:il  ion. 


('oinpany  inelnih's  !all  the  properly  on  the 
proposed  rout.'  of  Ihe  line  from  Cathearl 


Ih'l  Ween  live  or  six  hiinih'ed  men  are  now  | 


talion  employed  in  the  shops,  hiil  il  will  he  al.ont  I 


site  I.elXM 
(l.'els. 


a  ml  l.apa  neliel  iere 


four  montlis  l.efore  (hex  :iri'  in  full  workinp  i 
order  when  il  is  expected  ihal  fully  2,.'.(I(H 


.M:iy  <I<‘eii|»y  t.'il  .Viiy  Timd'. 

.\s  xcl  no  delinile  mans  hax.'  heen  decided 
on  hy  III.'  eompany  As  lo  Ihe  prol.ahle  dale 

.f  II . tili/.ation  of  (he  property,  l.nl  siin'c 

the  land  w.-is  pnrelnised  the  tmianls  li.ave 
heen  ill  oeeiipalion  pin  a  molllhly  lease 
hasis.  and.  as  a  eoliseqliienee.  w  hen  :i  ilelinile 
ilale  l.'i  eomnnnee  (.(derations  on  the  ii.-w 
station  has  heen  arrixA-d  at.  I  he  lenanl.'s  can 
he  re<|nesled  to  remix  e  on  oik'  month's 


nun  will  he  found  employ  nniil . 


■As  repaid^  loi'alioii  tin  eireiil.'ir  -.-ix  -  (hat 
llamilion  was  selected  aflir  months  of  in- 
veslipatloli  with  I  he  aid  of  expeiieneid 
experts.  .\  laree  proporl  ion  of  1  lie  niater- 
i;ils  IS  ol  iieeessilv  impoi'led  from  I ’it  I  shiirph 
and  I  lie  .Mississippi  A'.'illey;  Ihe  lipaires  in- 


III  llial  me  .Njiliolial  |  Ceiili-.'.l  llotises  .Si-J.ree. 

heinp  entirely  Ire.  , 

:irpes  hx  XX  lli.'il  il  .Monlreal  real  esUih-  operators  express 

rc  li.'indii'a  ppeil.  I  the  opinion  Ihal  more  dilVn-illl.v  is  e.xperieiie- 
.  I  ed  ;il  ihe  pi'esenl.  than  ill  former  x'etirs,  in 

.■ill). II.  i  ohi.'iininp  eeniral  lions,  s  and  aparlmeiils, 

II  eireiil.'ir  -.'ixs  ihal  ^  (In'  preal  siitl'i'i'ers  heinp  (ho'.e  people  who 
:ifti  r  months  of  in- |  have  not  >et  seeiiri-d  tln  ir  hoiise.s,  and  in¬ 
aid  of  ex  pei'ieiiei  d  |  tend  Inoxinp  on  the  1st.  Max.  .Yllhonph  it 
oil  ion  of  I  he  mater- {  xvonhl  appear  lh;il  m;iiix  deirahle  resid- 
led  from  I ’it  t  shiirph  eines  .'ire  still  ohtainahh  at  (liitreiiioiit  and 
Ih'X"  the  lipiires  i  n- :  YY  <  St  moll  n  I .  hut  ho-k  of  l  r.-i  le  port  faeilities 


die.'ited  t  h:it  ( In 


•.III  lo  llamil-  I  I"!  pixeii 


tract  for  the  .shops  w.-is  let  In  "in  YY'.'Stilip-  I  |.  .,11^,  eonsidemd.  !  inp  in  these  disll'l.'t- 

hoiisf,  (  Inircli- Kerr  (  o..  .Mr.  I  .  .\.  i  wlicii  llic  phnil  is  workiu^  ;tl  (id  per  ;  rr<i<it’iils  loi-  iIiil 

.Ilmore.  (he  railway  equipment  .-npineer  I  ,.„nal  a  pproxinial  el  v  three-!  in  the  city  pr . . 

lor  (In-  eontra.'tors.  siiperxise.l  the  "ork.  j  ^  ,,l'  'i,,,  ..'s  |„'eferi'id  dixi  j 

Ihe  power  I.lant  is  one  ol  the  hippesi  III  '•  I  M  *  111/ <  A  f|' 

the  west,  eontaminp  six  Hahi'oek  and  YY’ll-  |  ,|i,, i„..|,|des  .Messrs.  C.  II.  I  INAVKlAI 

eos  hollers,  eapahleol  developinp  2.100  h  p..  I  Mortimer  Davis.  W  .  (I.  IL’ss  !  < 

<;nnere  e  smoke  .stack  |n•nvldlMP  y,.  ,|,j,  ..j,  son.e  |  J" 

drall  lor  the  hoih-rs  is  2.,0  It.  Iiiph  and  is  a  omarioand  X'ew  A  ork  (inam-ier-  !  ii'roer  AV 


of  dillieiillx  ill  resid- 
.\  iinmher  of  iiorl  li 
-ea  -on  seek  nip  lioiis.  s 


the  west,  eontaminp  SIX  Hahi'oek  and  W  ll-  |  ,|i,, i„..|,|des  .Mess 

eos  hollers,  eapahle  ol  ih  xelopmp  2.100  h  p..  I  1,^,,  Mortimer  Davis.  W 

and  (he  eonerete  smoke  .stack  l"•nvldlMp  |{.,^||  y,.  . 

drall  lor  the  hoih-rs  is  2.,0  It.  hiph  and  is  a  omarioand  X'ew  A  ork  I 

land  mark  whn-li  can  he  seen  :it  :i  distance. 


NAVKiATION  MKH(iER. 


nmhrstood  (hat  the  Mat  h  A’l'  nianx  mih 


The  steel  work  itself  wa> 


I  Our  'Tf^ruiilu  C 'urri'Hlukiuloiil 
I  lles|>ilv  lYeiii.'ils,  'I'lial  \iix  ■}X)il iiiii 

,-ler-  ;  y, 

eriier  AY'ill  lie  Ciiiiiiili-Ody 

noiiiiil<‘il  Iliil. 


hotel  is  oeeii  pied  on  a 
he  demolished  al  an 


S'milar  hasis  :ind  may 
riv  date. 


I  revelation,  unless  I  Inin  7.000,000  pounds 
lax  inp  heen  ntili/.ed  in  the  hnildinps.  'I'he 


WINNIPEC;  REAL  ESTATE. 


li‘'i'i»iii  Oiir  Own  C 'orres|>oii<leiil .  1 

'I'oKoNi'o,  April  nil.  'I'he  lies!  inforiini- 


ity  piireiiases,  inelude  properties  eapaeil.x  of  t  he  locomotive  shops,  xx  hieh  ; K,ik|  Is 'i'alliiii|X  Of  AY'esI erii  Ciiiiii ila  |  t it . hi :i i na hie  is  I o  t  he  eti'eel  l  hat  :i  f ni  l  her 


■xteiidinp  from  Catheifl'f  to  Lapam-hetiere  will  he  used  for  the  present  to  do  heavy 
■ilriets.  and  from  St,  Mpnitpie  to  Manstielil  work  on  the  .'iipines.  will  he  hetween  (100 
■ttreets,  the  sum  paiti  fol'  (his  proinrty,  and  ami  .NOO  loeomotives  a  year.  'I'he  shops 

Ihe  land  required  for  tin-  line  from  t  lie  pro-  will  he  a  p-real  aeqiiisil  ion  in  the  west,  and .  _  , 

posed  station  to  the  wharves,  totallinp  xxill  mati  liallx  a'-si-.t  the  eomp.inx  in  keep-  j  (he  Dominion  of  I'amola 

.'ipproximalely  52,000.000.  j  inp  its  hnpe  n.llinp  stock  in  t  he  hipliest  state  ,  nohell  of  1 1. 

'I’he  plans  for  I  lie  new  station  are  nearinp  I  ol  etlieieiiey.  It  is  not  lik'ilythal  I  hi'l'e  will  ,  '  ...  I  . 

-ompletion  and  present  imlie;ilions  point  to  |  he  any  idh'iiess  al  the  (Ipden  slioi.s  as  (  he 


an  e:irly  start  heinp  m.-idt 


.Villi  S|tiril  itf  0|tliiiiisiit  fir(twiii|X.  mel'pinp  ot  navipalion  inleresis  is  on  I  he 

1  .  ,1  ha|)is.  'I'he  siippesl  ion  that  Ihe  IL  iV  (I 

I  think  there  IS  nodt.nhl  lhat  lln-saason  |  Ue  ox  er  I  he  ( 'anada  I  nl  er- La  ke  and 

1 0 1 15  will  he  , -I  prosperous  one  ill  Y\  innipep  I  ( 11,.  si.  Lawreiiee  and  <'hie:ipo  X;ixipation 
d  the  Dominion  of  Canada  peiiera  llv,"  j  com  pa  iiies  was  made  i  n  t  he-.e  coin  inns  some 
id  Y\.  K.  C:imphell,  of  the  ( 'a  in  phel  1  i  i'b’o.  1 1  has  now  I.e.ii  siippesl  ed  I  ha  I 

,  mIh*  M  i’rcn:i  III  M  III  u:i  I  h  lie  I'' I  il  Im’ iMii 

-ally  eompany.  I  her.,  are  plenty  ol  .  t  ndonl.tedix  this  would  make 


of  lOlo  will  he  ,-i  prosperous  one  ill  YY'innipep 
and  the  Dominion  of  ('amola  p.-nerallv," 
said  Y\  .  K.  (':imphell,  of  ihe  Camphell 
Mealix  eompany.  "'I'here  are  plenty  of 


Camphell  i  time  apo. 

,  .  ..  Ihe  .Merel 


1  point  to  eomplelcLv  over-  indie.'ilions  to  show  Ihal  hiisiness  peiierally,  '  , 


YY'ork  is  proeeedinp  rapidly  on  I  he  new  j  h.-i ill  il s  rollinp  st oek  al  least  once  a  year, 

tunnel  and  eoiniilelion  is  expeeled  within  j  .  _  . .  stale  in. 

‘IK'  .v-'ar.  S(M>  I.INK  ILVIiMNCJS.  prop.-rti.' 

Itoiiti-  .Millilleil  (fill.  !  ,,,,  ...  i>  1  I  o  1.  ....  lo  sell. 

I'he  .Minneapolis.  St.  I’anI  :iml  .Sanli  Sie  |  , 

'I'he  I'ompany's  elexxited  traek.s.  which  ;  Marie  ILIx.  Co.  reporls  for  I'l  hriiary :  I 

Swill  run  from  the  tunnel  terminns  al  La-  MIL.  increase,  j  I*'*-' 

j^mm-hetiere  slreel  to  the  w;i  ter  front,  xyill  'I'olal  o|.er.  rex  .<  I  .;:M,  l.'.C.  5'2‘I2. 1  (',()  I"'"'”'', 

jiseenil  a  sliphi  prade  and  cross  .St.  .Antoine  'I'olal  exps.  ,  .  1 ,1  Ii!  I ,  LI.".  ■207.I>M'4  j 

lili'i'et.  on  an  overhead  hridpe.  ;il  a  heipld  ( )per  ineome  .  .  .  ;{L'I.o'2l  M.SU.'.  I  "'I” 

that  will  allow  trallie  on  St.  .Antoine  with-  |■'r(.m  .Inly  I  i  "-o  i" 

.111  di'pressinp  I  he  lex  el  of  I  he  street .  l•'ronl  'I'olal  oper.  rex  S  1  I  .h  I  S.S  1(1  S.'LID  2,().',.'.  I  "  '  ’V 
Inn-e  the  tracks  will  he  carried  south  to  Ihe  Ivxps.  and  taxes  S.hl2.;l2l  I  .('.S I  .(.hr.  | 

xv:i,ler  front.  Several  plans  have  heen  |.re-  ( )|,er.  ineome.  (;,(l(lli..',2.'.  I  ,(i;{().;',S!l  ! ""’’'y'* 

|,ared.  which  are  axvaitinp  the  ;ipproxal  of!  Cmi  xoo  Division.  I  **'l 


'I'he  .Minneapolis.  St.  I’anI  :iml  Sanll  St. 
Marie  ILIx.  ('o.  reporls  for  I'lhriiary :  | 

MIL.  increase,  j 

'I'olal  o|.er.  rex  .S 1  .II M,  l.'.C.  5‘2(I2. 1 1'.!l 

'rol;il  exps..  .  l.llol.LI..  ■207.I>''M  j 

Oper  ineome  .  .  .  ;{L'I.o'2l  SLiSH,'.  I 


is,  and  will  he  pood.  It  is  a  fact  that  real  Sat  pri 
estate  m.'ii  are  l.iisy  all  oxer  and  h'pitini:ite  j  O'MLn 
properties  do  not  iiaxe  to  I.e  pushed  hard  |  Lakes 
lo  sell.  Onr  eolh'etions  from  the  eoiinl i-x  ' 'ii  a.'t 


the  Dominion  Kailxvay  Commission. 
Irieily  will  he  Ihe  motive  power  on  all 
froniModel  Citx  to  thi'  water  front 


s  SI.  .Antoini'  'I'olal  exps. , 

.  ;il  a  In'iphi  ()|.i-r  ineome  .  .  . 
Antoine  with-  i.’con  .Inix  I 
street,  l•'ronl  'I'otal  oper.  n  v  : 
south  to  Ihe  Ivxps.  and  taxes 
axe  heen  |.rx'- .  ()|.er.  ineome. 

■  ;ipproxal  of  !  CiiK  xi 

ission.  I'.lee-  I  'I'otal  opi')'.  rex 
r  on  all  t rains  j  ( )|M'r  income 
•r  front .  Yl-  j  |''rom  .1  nix  I 


SI  1.1,  IS. SIC, 
S.hl2.;!2l 
(i.Ot  IC...■,•2.'> 

i;,.  Dl  X  ISION. 

5n:>7. title. 
2().'..7t)() 


s:{,;{i2,().',.'. 

l  liq.VvvIi  i  oi"momenLirr'l<'mani  is'l  in" ‘ri'slilt'  id  :  -'a  pilalDal  i..n.  it  is  well  known  must  In;  I 

'  sleadv  and  eonliniied  eonCnh'iiee  on  the  part  i  '‘‘i'.''  preatly  altered  in  orih  r  to  lake  care  ol  ^ 

of  Hie  pnhiie  in  I  he  fill  lire  of  the  west.  'I’he-e  i  'I",  'i'l'ioiis  companies  lhat  are  now  known  , 

•  iV'nm  sales  were  I'airix  eveiilv  divi.led  amonp  the  I  !"  l-e  enih.aeed  in  the  nn  rpei'.  I  he  hnild- 

■  ’  towns  .,f  Moom'  .law,  Kstevan.  Mramlon.  '."h'/’l  slnj.s.  I  he  const  . .  ol  new  | 

s:  I  i't'{  Hattleford.  Cranhrook,  Canora  and  ,  <  oeks  a  ml  1  he  ma  ny  ol  her  ex  i.enses  i  in-i- | 

’■'"ii'isii  townsite  of  Aonp.  so  that  (  hev  str.leln'd  lo  sm-h  a  x  asl  ii  mh  1 1  a  kinp  w  ,11  rn  „  , 

'  '  from  the  eeiitrail  west  almost  to' the  Maeitie  i  it  I,  a  preal  deal  ol  moii.'y.  Xor  will 

coast.  I  reeenllv  spent  several  davs  i„  '  (  he  s,,.()0(),(|()0  en  arpement  ol  I  he  ea  pit  al  I  o  I 
NK'II.  easlern  Canada  and  in  Ihe  various  cities  of  -S  I  •..(((  HMtOH.  as  :il,'eady  piopoM.I,  prove  the  ; 

■  ,  the  , -asl  one  ol  Ihe  principal  topics  of  eon- :  "'>''<1  "!  "n't  eoninrlion.  A  mneh 


I  w  i  re  Ilex  x'l' in  h,  I  ler  sha  pe.  'I'liis  week  w  ill  i  * •  ji<'  sa  nie  repn.n 

j  show  paymeni  s  eoiniiip  in  from  .'.()()  dilVei'eiil  ,  ani  ollieials  ol  the  lx.  xV  ( >.  h 

^  peoph'  w  hile  in  om*  day  of  this  week  onr  |  pooheil  Ihe  idea  ol  a  more  eom 

j  sales  repisier  shows  lli.'il  nnmhers  of  ^ahs  j  ""'''H'''’ "'J'!'‘ss  ('"■  I  hoiq 

I  were  reported  from  seven  dilTereni  |,,-,,j„.|'.  a  nionp  I  raders  at  I  Ins  eeni  re. 

I  lies  in  as  many  dilfereiil  lowiis.  'I'he  week  "  's  not  likely  lo  he  loiip 
i  will  he  one  of  I  lie  hes|  I  he  i-om pa ii.v  has  had  <>.  mnsi  make  piihlic  ils  ei 


a  v  ery  stronp  eonihinal  ion.  'I'he  IL  lA.  ().  ' 
at  present  i.raet  ieally  eont  rols  l  he  pjisseiiper  ! 
trallie  in  Ciinadian  waters  on  ilie  (in-at  i 
Lakes.  YY'ith  Ihe  eomliimition  mentioned  ! 
in  act  nal  elTeei  it  would  x  iri  ii.-illy  eont  nil  the  j 
freipht  trallie  in  the  same  repion.  Import- i 
ant  oHiei.'ils  of  the  lx’.  xV  (I.  have  pooh-  j 
pooheil  Ihe  idea  of  a  more  com  |irehensi  x  e 
merper  hill  nevertheless  ihelhoiipht  persists  j 
a  nionp  I  raders  al  t  his  cent  re.  i 

It  is  not  likely  lo  he  lolip  hefore  t  hi'  ' 
IL  xA  <).  must  make  piihlii'  its  eomph'le  re-. 


.N'.I7..'..S.', 

.'{(I.IBil) 


or  momentary  demand,  hnl  is  Ihe  result  of 
steady  and  eonliniied  eonlid<  nee  on  Ihe  pari 
of  I  he  pill. lie  in  I  he  fill  lire  of  I  he  XVesI  .  'I’lie-e 
sales  were  fairly  evenly  divided  amonp  the 
towns  ..f  Moose  .law,  Kslexan.  Mramlon. 


L.'iio’nr  slreel.  Xos.  1  lo  Ml  St.  .Monique  | 
slreel  :i ml  N'os.  II  lo  -L?  .SI.  .Anloirn-  slreel  , 
Imxe  heen  (hniolisheil.  .Another  hloek  of  1 
old  dwellinps  on  St.  .Yloiiiqne  slreel.  he-  j 
tweei:  l.apaiiehel  iel'e  and  l.atonr  streets,  i 
will  soon  he  ra/ed.  ■ 

.MR..V.  r.SIIAI  KJlIM’.SSY  A  rvn  rMxK  I 

Mr.  .Y.  T.  .sha nplinessy  has  heen  admilteil  ! 
to  p.'irl  nershi|i  in  Ihe  (irm  of  C.  .Yleredilhj 
xV  Co.,  sloek  l.rokers. 


I.It)  lo  I  1(1  I  'I'olal  oper.  n  x 
.Monique  I  in.'ome. 


.S7.222,:{C,.'. 

2.217.7S1 


CI.O.SK  MON'i  niLVI.  KKANK'II. 

Ivlxx;ird  l.loxd.  Limited,  of  Salishury 


Court,  London  Mnplaiid.  have  advised  ns 
lhat  they  will  close  their  Monlreal  otTiee  in 
Ihe  Lasiern  Township  Matik  Miiildinp  on 
May  1.  Mrepesenlatixes  of  the  lirm  will 
eoniinne  to  visit  .Montre;il  iit  ri'piilar  inter¬ 
vals. 


if  eon-  woi'd  in  that  I'onin  it  ion.  A  mneh 

'w'este',m"('anada’.''"Meinp  in- |  !*">''  '•  <'''i'L"b  to  he  -een 

tcn.sted  in  western  Canada  I  was  nal  nrally  I  ’^fln'nie  is  limillv  roiimled  out. 

a  close  ohserx  ir  and  t  hi' eonsensns  of  opinif.n  '  Li*  aeeepted  as  an  aetinil  lacl  that 

nmonp  tin,.-.'  with  whom  I  came  in  .'oiitaet  n-oi'pm/al  mn  ami  a 

xvas  lhat  the  spirit  of  optimism  in  the  west  re-eai.itali/at ion  ol  Hie  whole  h.xV  O  niider- 
was  enlireix  jiisi  i  lia  hh'.  I  lalke.l  to  men  in  ,  '**  U''"  l"ia  neial  po  ley 

diirerenl  shitions  . .  l.ankei-s,  mann-i«'"  I-'  <ln'''<'"'<l  I n-m  London  ralln'i'  than 

fiietnrers.  I.nihlers,  tradesmen  and  iin  r- i  '***•''  'inni'(i‘('  <*n  this  side  Ihe  .Allanli 

ehants  and  praetiejilly  wilhoni  e.xeepl  ion  i  - - 

Winnipeg’s  viewpoint. 

(ii-eiil  INissiliilil Ses.  w, . . . ......i,  ,.i  „  ,.;i„-  tb. 


Bonds  for  Insurance  Companies 

AND  TRUSTEES 


WINNIPEG’S  VIEWPOINT. 


C;impl.ell  said  he  l.eliex.'d  peo|.h 


Province  of  New  Brunswick  (Cuaranfee)  4','  ....  1942  4.40',,, 

(’i(y  of  Westmount,  Qiie.,  4' ,  .  4.40' 

City  of  Halifax,  N.S..  .  1920 

City  of  Wesfmoiint  (('oie  St.  Antoine)  4'  , .  lO.’M  4'  -/  ,'. 

City  of  Vernon,  B.C.,  .V .  192fi-.‘U;  r.' / 

|kHrli<*iil;ir»>  of  Mill  Im*  st'iil  on 

C.  MEREDITH  &  COMPANY,  Limiteil 


- 1" 

■w 

1 

Maturity 

'I'o  Yii'hl 

1949 

4.40',, 

1942 

4.40';, 

19i>4 

4.40' ; 

1920 

r/iy 

19;m 

4</'r 

192fi-.‘»; 

r>> 

•  )iii'  YY  innipep  eorrespomleiii  w  riles  that 
llier.'  has  heen  an  aelixe  pl.n'inp  of  fal* 


penerallv  are  .jiisI  awakinp  ti.  the  possihili-  ,  niereha ndi.si*  Hinnph  there  i-  a  .-lipht  fallinp 
ties  oMhe  west  hoth  as  reprds  inxesimenis  |„p' 

and  lor  hnsiii.'ss  ol  all  kinds.  ,A  n"liee- ,  ,,|' hn.siness, 

al.le  li'alnre.  In-  said,  ol  1  he  <l<velopmenl  ,( |,,.  i'.,,.,,,,,,.  I, C, 11,,^, 

now  pomp  on  xvas  1  he  siihs  aniial  and  P<’i'- ,  The  movemenf  of’hnildets'  hardware  is 
malienl  eh.-iraeter  whieh  it  had  as.siimed.  Y  i  ),^.  ,  „,onev  strinpeiiev,  as  ,le- 

shorl  lime  ap..  the  wes  xvas  looked  upon  as  j  ,„:,.vioulsv.  I'.oan  eompaiiv  man- 

a  phiee  w  here  a  shrewd  man  miphi  visit  l"i' |  aj,ers  ;ire  of  the  opinion  Hial  monev  for 
a  time  sell  properly,  make  some  money  and  investment  will  he  [freer  in  Hi-  near  fiilnre, 
leave  tln  eoimtry  aetnallv  no  hetler  than  he  I  .,,,,1  ,  ^,j|,  silna- 

lountlit.  .\t  I  lit*  present  t  ly*  elass  t»l  pt'tiplt-  |  j,,,,  responsil»l(*  lor  ilie  tMiielit  itnis  pre- 

inrninp  their  .-i  tenlion  to  the  |,rairie  pro- I  vailinp  on  this  side  of  the  waler.  At  t  he  I 

vmees  ami  to  Mritish  (  oluml.ia  wer.'  those  ;  (j,,,,.  ( |„.|,|^  i,„iniry 


li.okinp  for  linsiness  opportunities  people 
who  lii'onpld  money  into  the  eoiiiitry  with 
the  determination  to  live  in  it  and  work  in 
it. 


ml  .Sf.  I'rniicois  Xtivipr  .S(r«M*( 
.MON'IKKAI.. 


■It*  'riii’Piidin‘p«Ilo  S>r«‘p(,  K. 
I.ONIMDN.  Kna, 


IIFTKOIT  I'MTKI)  KAKMNtLS. 

Detroit  I'nilexl  pross  in  Fehriiar.v  in- 
ereaseil  .5 1 'J-LBo'! ,  ami  net  52(i,o72.  'I’olal 
ineome  increased  .5:H,.'.S2.  and  surplus. 


l.reseni  lime  1  here  is  (pule  ,'i  hiisk  inquiry 
for  loans  on  Liriii  pro|.erty,  Iml  Hie  loan 
eompariies  are  nol  in  |iosilinii  lo  furnish 
money  .  Collect  ions  are  disa  ppoiiil  inp,  Iml 
.'tfe  likely  to  pel  helter  ;ifler  navipalion 
on  the  lakes  slarls  and  imliisirial  eii-eles 


The  Merchants  Bank 

Established  1864  Qf 


Head  Office,  Monlreal 


l*rosi4l«Mid . 

II  t  .  .. 


MONT.Vlill  AM.AN,  C.V.O. 

. K.  W.  DLArKWKtl. 

. !•:.  F.  nKBDRN 


Paiti  lip  Uapital . $6,747,680 

Re.survc  Fund  and  lintlivided  Profit.s .  6,.559,478 

l!il  Hranrhes  and  Apenries  in  Canada,  cxlehdinp  from 
the  Atlanlir  lo  the*  Puritii-. 

A  Coneral  Bankink'  Biisine.sH  Tran.sacted. 

Special  Attrnlion  given  lo  ('oiled ions.  Savings  Hank  Department  at  all  branches. 


D.  ('.  M.\('.AR(>W. 


IMiinngpr  .Moii(roal  Rranrh 


I  -r  -r-M  INGOHPORATED 

I 

BANK  ofTORONTO 

HUAI*  GFFK'I;’.  TORONTO.  r'ANADA 

l•AII»-l'l*  (  Al'ITAI, . $.-.,(100,0(10 

KKSPKXEI*  FIINK.S . $(!,  17(i,.'.7S 

I 'SIX' LS.S  I’I'A  II’LI'I  .'ire  offered  Hie  ;,ilvanla!n*  of  onr  many  years  of 
ex  pei'iein  i',  onr  a  111  pie  resoiiree-, .  w  idt*  I'oiiln -tioii:;,  eomph  le  faeilitie.S 
‘  in  every  depart  tin  iil.  .'iiol  e.'irefiil  eonsidera  I  ion  of  I  heir  he.st,  interests 

at.  all  I  mie't. 

1)1  i(i:<  rolls 

!)PNt'\\  ( ’( »1 t.\ .  .  . Prr4>i<J('nt 

W.  t;  NiMcPrcN.  .1,  L'liti  VicP'-Pms. 

ItoiiKitT  KfFiiltD  llt*N.  ( S  Hyman  Uim.iam  Sri>NH:  John  Macdoi^ald 

1,1  t’ol,.  A  I).  (  I(ii>l>t  It  It  A  M  .N  Ir'Itoi.AH  HaYM  K  J.l.-t’oi-,  I  .  S.  .MCKiHKN  J.  L.  IONULEBABT 
'I'llu.S.  !•’.  HOW,  (il’iH’iHl  .M'triat'i'r,  T.  A.  HIRI>,  t’liicf  inHp«etor. 


HANKICKS 

.  \aliini:il  Htiiik  of  t 'oiiiittcrt-tY  f 'I  I  It  ’ \(  i<  > . 


.  I.Diitjoii  ('itY  aV  Mullaiiii  Hunk,  l.iriutt’d 


.  Firnt  NatioDal  Rank 


THE  ROYAL  BANK  OF  CANADA 

iN('oi(i‘OKA'ri':i»  INI'.:*. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  .$13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFK'E,  MONTREAL. 

.lit)  Hranrhes  in  ('anada  and  Newfoundland. 

Twenty-four  Hranche.s  in  Cuba,  Porto  Itiro  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS  — Na.ssaii;  BARBADOS  Bridgetown;  JAMAICA — Kingston; 
'I’RINID.AD— Port  of  Spain  and  .San  Fernando. 

BKITiSH  HONDURAS  Belize 


BIJSINKSS  At  COUNTS  (  'ARBIFD  UPON  FAVORABLE  TERMS 
SAVlNfJS  DEPARTMENT  AT  AI.U  BRANCHES. 


The  Bank  OF  Ottayha. 

ESTAUUISHEO  IU74 

Paid  Up  Capital,  Rest  &  Undivided  h’i'x>tits  $  8,420,519 
Total  Assets  Over  .....  $50,000,000 


Money  transmitted  to  any  point  in  the  world  by 

BANK  DRAFT 

TELEGRAPHIC  TRANSFER 

CABLE  TRANSFER. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch' _ A.  W.  LAING,  Manager 


rOI.EDO  KAII.YVAYS  .V  I.Kill'F. 

'I'he  rem'g.'iiii/.tiHnii  C.mmillee  of  the  llillei'esl  Collierii’s,  stock  was  listed  OH 

,1:;, 'i*- 

('(>11) nion  ;t ml  pn  IcrriMi  slocks  ol  t  h<‘ 'I'oUmIo  •  ^  s  output  toi  Alapeu  was 

'rraeiion.  Light  ,Y  Mower  (.[o.,  are  novx'  ready  22,‘2.'>l)  Ions,  as  against  12, '2041  for  the  same 


II I  I.I.K  'KK.S'i'.l'OLLIERIES. 


feel  t  he  henelit  (if  Hie  opeiiing  11)1  of  sjd'ilig.  ( hat  the  voting:  trust  eertifieates  for  the 

!  eomnion  and  preferred  stocks  of  tin*  'I'oledo 


creased  5l'2L!(.>'t.  and  in-t  .52(i,"*72.  'I'olal  HRl  M.MOND  MINE.  ,  j,,  i(.nip(,r;(ry'  form,  .and  will  he  delivered  to 

ineome  inere.’ised  .5ai,.(,S‘2.  and  surplus,  |  'I'lie 'I'oron1(*  Star  prints  :i  report  that  t  he  |  (l(*posit  ing  stockholders  hy  (he  X'(‘W  Y’ork 

after  charges,  5‘2S,  LM.  'Pin*  increase  in  |  Drummond  .Mine  xvas  sold  thi'  week  t(»  an  ;  'I’rust  ('o.,  upon  siirrender  of  t  he  cert  ifieal('s 

surplus  charges  f((r  t.lie  eight  mont hs  ended  {  nnname*!  Toronto  syndicate  fm-  ahonf  I  issin-d  f(»i'  t iie  deposits  of  'I’oledo  l{;iilYvftVs 

February  2.5th  amounts  to  *67,111.  «r.ii(ii)Gn  .....i  i  . . . 


in  temporary  form,  .and  will  he  delivered  to  -  month  last  year.  The  shipments  for  the 


*:.l  10,000. 


and  Light  stoek. 


three  months  of  (his  .year  aggregated  61,890 
eompared  with  .'■{7, 6')."*  for  the  (*orresponding 
period  in  Ml  12, 


THE  HNANOAL  TIMES,  MONTREAL,  SATURDAY,  APRa  5,  191S. 


ttt  if  *"  ‘lays  of  our  I'athrrs,  it  for  fho  city  to  put  its  iiard-won  money  into  ,  | 

Jl  ) 1  1  llli' 9*  '  would  l)P  just  to  pay  a  proper  proportion  of  |  land  for  street  extensions,  parks  and  other  !  TX  9  ¥  T1¥y¥lWT  ■ 

^  ^  ^  that  one  per  cent,  to  the  depositors  who  ^ive  I  improvements  far  in  advani’e  of  the  time  ^  ^  ¥S»t»  I  3^  S  1  J  I  ,<  1.  J  IV I  j 

Publishrcl  every  Saturday  at  275  Crai£  |  money  to  the  s.avings  hank  to  invest,  j  when  thf)se  im|troveineiit s  will  he  aetually 

Street  M’est,  Montreal.  j,{„,  prospect  is  hy  no  means  certtiin.  >  hronght  into  heiiiK,  the  logical  tliiiiK  .would  |  — — — — — i— — — — — — — — -  j 

t^^FTTV  nimvsov  Vditor  (iovernm.mt  !  apparently  he  to  pay  for  such  purchases  by  I  |j,,h'  I'et  Mininu  ('ompany  is  in  the  Mn,  I*.  A.  UonntNs  says  in  the  llollinKcr  j 

n  v^'eVvmvPl  I  Assnciiite  Kditor  "'"•'‘'’f  1"‘‘’  cent,  interest  on  ;  im'ans  of  a  tax  on  real-estate  ineremenis,  of  a  receiver,  despite  Col.  Weatherly’s  report  that  the  strike  cost  the  company,  | 

.  ;dei)osits,  with  the  attendant  cost  of  o|)erat- ,  rather  than  ••at)ilalisint;  them  for  posterity  '  j,,.cai  optimism  of  a  year  atjo.  Anything,  .lirecily  and  indirectiv,  fiillv  .UtlOO.tMM).  It  ' 

«£1  nermi'Tmv  PRirP  Tn  C-mada  «o  ! ‘“K imtside  of  a  drawinn- :  is  altoKcilier  likelv  t  hat  the' strike  cost  the] 
**'a  vear-Vl -'Vtor  six  tc’.nths-'jn  (jr^at  ' sold  held  in  reserve  for  repayment ,  it  Kdnioiiton  or  any  other  city  \i:ill  in  tin- near  ,  |{|.;,'|.;iv|.;k  FOIt  room,  called  hv  such  a,  strikers  a  ro.odly  portion  of  that  amotint.; 


SbryiMiitiaK^imfS. 


a  vear;  !jl.2o  tor  six  months:  In  Oreat  ,  . . .  ..  .  . . .  . . .  .  .....  .  .  ..  r.ivr.n  r, 

Britain,  .S-  a  vear;  .'is  for  six  months;  '  would  probably  find  itsell  iiayiiiK  iiiore  lor  Ititiire  impose  a  direct  tax  ii|)on  that,  most  ■  PK'I' 

in  the  United  States,  $2. .'10  a  year;  SI. .Ml  i  such  funds  (uncontrollable  as  to  amount  and  important  of  Westei'^  industries,  specula-  , 

for'six.  uiontliS.  I  withdrawable  upon  short  noticei  than  it  tion  in  real  estate;  but  that  does  not  make  j  ,.v„ 


ADVERTISING  KA'IES  made  known  p.Tys  for  its  bond  issues.  Whiidi  would  be  ^  the  siiKKcstion  an.v  less  lotjical 

upon  application.  wt  charity  and  not  business.  the  eoiiratte  to  collect  the  t:ix  from  the  pltice 

CABLE  ADDRESSt  liinlimes  ,  W .  U.  where  it  should  rifthtly  tie  obtained,  there 

.  -1  »/!„;„  fiirn.  u  III.TIIKK  OK  .VOT  it  be  true  that  a  bill  I  possibility  of  collectiiiB  it 

^^AdvertisiiiK  Alam's^iri'lV  '  '  *'*‘"'*“'*  Le^fislatiire  say.s  that  •when  '  lYom  t),,.  rate- pa  .vers  as  a  whole,  wJio  after 

TORONTO  OFFMT::  20S  l.umsdeii  RIiIr.  ai.iiroadi  a  erossmu  both  shall  .,|l  -ire  pretty  much  syiiony moii.s 

’Phone,  Adel  223iS.  C.  Frank  Kino,  stop  and  neither  shall  t;o  ahead  until  >  he  ,  j,,  estate  IJiit  i 

represeiitati\e.  other  has  passed  b.v,"  we  reeomiueiid  I  he  !  i.ate-payers.  w  l 


represeiitati\e. 


yiionymoiis  with  the 
ate  lint  it  is  to  be 
.|)avers.  who  in  the 


V’INNII’EGs  Bell  Bld(».  ’Phone,  Ctirr.v  |  idea  to  the  prairie  legislators  of  U  estern  ,  1 1,,.  ,,iunieipal  I'overiinient, 


ER  FOIt  loom,  called  bv  such  a  St ri kers  a  yoodiv  portion  of  that  amount,  j 

I'KT  II  a  me  should  be  .-iiid  I  ticv  jirobablv  could  alford  it  less.  | 

slraimded  in  its  in-  ...  T  .  ,  ,■<  .1 

ail  e.xamplc  to  the  world  at  lairc  I  m 

'  “linikcr”  who  ouiim*  iiiHicr  llic  nnii  o(  I  n  r:  | 

Ki  A  \  (  I A I.  1’i  M  i:s  I  wo  iiioiit  lis  afro,  has  Ik'cii 
""1.  say,  arrested.  This  time  he  was  I 

<  would  have  . . started  if  it  had  aRRE.STED  selling  tolTcc  stocks.  The  I 

. . .  ""  ""•  naval  hist  time  he  was  arrested,  he  | 

lit  Ottawa:'-’  Parliament  is  losint;  interested  in  troat  fariii-  , 

one  and  a  lot  of  money,  and  Um  j„j,_  i,„|„str.v  not  <|iiile  so  luolital.le  , 
s  waitiiit;  lor  business  to  be  re-  i,|’  |  he  Sil ver  Mlaidi  Fox.  It  aiipcars  | 

It  is  an  iinfortiinate  deadlock  at  |,j„|  „r  iw,.  muils  I 


Ilow  oficii  do  we  hear  hiisiiiess  men  sa.\', 
“the  work  would  have  heen  started  if  it  lutd 
not  heen  for  t  h(‘  (leadlo(d<  on  tlie  naval 
(pie-iionat  Ottawa'.'”  Parliament  is  losing 
:i  lot  of  time  and  a  Ini  of  moiie.v,  and  the 
eoiintrv  is  waitiiit;  for  business  to  be  re- 


3093.  W.  (.'amf.uon,  Kopresentaliye.  .js  ;i  <hdif.:litfnl  way  of  showitit' |  ^,p,..iyy  pp,.|',,,.  t,,  I  li,.  Imrdeii  upon  '  kis  erit ie.-il  pei  iod  in  I  he  eoiinl r.\  s  lina m-ial  he  ’pholoi'raplied  from  dilTereiil  an- 

LONDON,  Enft.j ‘2.‘>  Fim-li  Lane,  Cornhill.  |  heir  eonlempl  for  he  i  ra  nsporta  lion  eom- '  |  he  Mrilish  monev-lemler  and  eveninallv  l’'’'''km.  iSv  I  he  simple  process  of  st  iekinir  t  he 

Davies  <V  Vo.,  Hepresenlatives,  • 


“Why  Bonds  Are  Safe 
Investments” 

'I'liis  Booklet  coiittiins  iiil'or- 
iii.'ilioii  wliieli  tliirl.v  ye.-if.s’ 
experience  Ims  shown  lo  lie  ^ 
of  v.'iliie  to  eorportitioiis, 

I  rilstees  :in(l  ol  liers  wlio  .ure 
iiitere.steil  in  .-^tii'e  invest- 
nients.  It  will  lie  sent  I  tee  J 
on  reip  est. 

N.W.HARRrs&CO. 


iiM*s  umt  thi*  law*<  III  '  iiixiii  llii'ir  own  posterity.  It  is  lliis  dis- 

1  iiosition  wliieh  swells  the  hoiKleil  iiuloljtoil- 
il.ltKRI,\S  E.\R.M^  I.MFI.E.MhN  I S  |  ,,(•  ('amidian  mnnieipalilies  lo  such  a 

I  trciiKuidons  cxliuil  and  yet  leaves  them  iiii- 
The  deplorahle  iiitinence  of  Kansas  and  '  tilde  or  nnwillint'  to  liiitince  an.v  imlilic 


THE  MONTREAL  FINANCIAL  TI.MES  i.ufk'I  A’S  FAR.M  I.MIM.E.MEN'I'S 
Pl'BLISIIINGCO.MFANY,  LIMITED,  j  ^ 

T.  KELLY  nirKINSON . Prcsidcnl 

EDM’ARD  BEI'K . Secret ary-Treamirer  The  deplorahle  illtlllence  ol  Kansas  till 


Modern  invention,  like  competition,  is 
I  he  life  of  I  rade.  VV  ho  would  ha  ve  I  hoiii;lit . 
for  inslaiiee,  that  the  mtiiiiiftiel  lire  of 
etnidles  would  increase  in 
A  S'I'I{.\NGK  face  of  the  comiietition  of 


pholot'i’ti  phs  lo^et  her  on  one  monni ,  he  wtis  |  II 
;i  lih‘  to  sho  w  ipiile  ti  ^nod-sized  ra  indi.  VV  hen 
I  lie  anthorilies  were  informed  of  this  i  hev  _ 
[■ot  his  t'oai. 

,Sr.  .loiix,  \.l5..is  makiiiH:  vigorous  elT rots  I 


Inrorporaletl 
LW  .ST.  JAMF'IS  ST. 


Itoslon 

MONTREAL 


SATURDAY  April  .'i,  1913. 

INTEREST  ON  SAVIMiS. 

The  (ineslioii  of  the  interest  rale  on  stiv- 
iugs  deposits  was  attain  hroiiKhI  to  the  lore 


Oie  Piipnlisis  is  very  elearly  to  he  oh.serve.l  j  .services  or  improvements  vvhieh  <l<>  not  coMUTION  elect  rieit  y,  fras  and  other  |o\uiii- all  Vn-sp.Viive  .shipdui.ildint(  pl!''.ts 


crlaiii  hiw  which  has  hilel.v  ptissed  t  lie  ■  direell.v  l•olll rihii I e  lo  the  eii huiieement  of 


Lenislaliire  of  Alherta  and  now  a  wails  I  he  ,  real  estate  values  in  some  part  <*•  ‘Inur 

Lieiileiianl-tiovernor’s  stinetioii  to  heeome  ,  territory.  If  the  people  w  ho  are  poeketiiiK  I  eoneern.  showed  prolils  of  netirh 

elfeetive.  There  seems  lo  I . xeellelil  ^  the  prolils  of  real-estate  iiieremellls  III  the  ,„j||j„„  ,|„||j,,.s  |.,.st  year,  an  inereas'. 


Yet  Price’s  to  ihtil  tfo-:ihe:id  eiiv.  .St,  .lohn  has  otil.v 
eslaldished  one  real  rivtil,  that  l)eiii}j;  Halifax,  but  as  a 


The  (ineslion  ol  the  interest  rate  on  sav-  (.onsiderint;  it  ultra  vires  of  the  j  Western  cities  were  called  upon  lo  jiay  a 

ings  deposits  was  ayuiin  hroiiKhI  to  the  lore  .,,,,1  ,. ailing  upon  the  I’ederal  '  proporl ional  share  of  the  expenses  whiidi 

this  week,  this  time  in  the  Senate  at  Ottawa,  ( |,,  ||.,ve  it  vetoed,  all  hough  Cr  pa  nsion  luilails  upon  I  lie  eil  ies  t  heinsel  ves. 


hiiglish  eoneern,  showed  pndils  ol  nearly  sliip-lniildiiig  plant  might  iiierease  the' 
half  ;i  million  dollars  last  .vear,  an  im-rease  population  and  thus  put  rents  higher,  there! 
of  over  Slit). 0(1(1  over  (he  ligiires  of  P.IOO.  i.^  litde  (o  he  feared  ill  that  direclion.  I’e-  | 
.\>  a  mailer  ol  lae(  I  he  luisiness  is  growing  sides,  a  shipbuilding  |)laiil  would  he  a  dread- j 


where  Senator  Power  eomi>lained  t  luit  the  aetion  would  iiiidouhledl.v  jilace  the  j  the  eivic-iiieome  aeeoiiiil  would  he  con- 

banks  were  making  exorbiltinl  (irolits  by  t  he  Admiiiislratioii  in  a  very  iimMim- j  siderahl.v  enlarged  and  the  hoiided  didils 

disp.arity  bet  ween  the  price  which  they  pay  |•,„.(ab|e  position.  would  he  heavily  eiirlailed,  which  would  he 

for  their  money  received  upon  deiiosil  and  |{,.i,.(|y.  ii,,.  m  w  legislation  of  the  Alherla  !  good  for  all  parties  coneeriied. 
the  price  which  they  gel  for  it  when  loaned  i,  ,1,,.^,.  j,,  smdi  !  In  Iheease  of  Edmonloii  it  is  elaimed  llial 

to  clients.  We  have  alre.ady  diseiissed  .it  .,  p,.rniaiieiil ,  hindiiig  and  iin- i  I  he  eilv  has  saleable  real-estate — otherthan 

considerable  length  the  (|nestion  ol  the  ,.|,.,,|jr,.al)le  eoiilraet  in  the  Province  of :  that  reipiired  for  civic  purposes- -amounting 


so  fast  tlial  an  increase  in  capital  ha^ 
recent  ly  been  ant  horized  hy  I  he  shareholders 
It  i.s  possible,  of  eoiirse,  that  most  of  I  lie 


fill  eye-sore  for  I  lie  mil  lire-lov iiig  habitants 
If  Mr.  'r.  Williamson  was  eorrecilv  re- 


considerable  length  the  (|nestion  ol  the 


exorbitancy  of  hank  prolils,  and  have  shown  -pi,,.  speeitieally  wit h  to  nearly  as  much  in  value  as  it  owes  on  I  he  '  week  or  sp  ago  the  Halifax  eoiiiieil 

that  they  are  far  from  being  excessive  in  „1' l-.,,.m  jmplmm.iils  and  is  j  piirehases.  This  is  a  doiihlful  eompensa-  eiLdeavored  in  pass  a  vole  of  eensiire,  or 


relation  to  the  real  amount  Id'  .•a, utalm^  :  ,ion.  A  demoeratieally-governed  city  is  ill  something  of  the  Kind,  iipoii  the  . 

vested  and  the  nature  ol  the  invest  mint,  ^vho  sell  enormons  (|uanlities  of  adaiileii  for  entering  into  the  devious  and .  who  are  endeavoring  lo  , 

and  also  that  it  is  urgently  necessary,  as  in  , ,lial  province  n|)on  terms  !  highly  eoinpelitive  jiaths  of  real-estate  IRAIN’Ii'IO  bring  the  (’ily  lo  a  ..  wiiii., nmon  <Iecbiri.«  tieii  tin.  eion 

the  case  of  Hie  railways,  that  the  return  ...j.i,  „„  ,i,. livery.  The  law  i  dealing;  and  land  as.sds  arc  not  held  in  STAND  .STILL,  realization  of  its  great  |  „r,.f,.,rcd 

upon  Canadian  banking  <*apital  should  lx*  Albrrui  courts  tin*  right  to  I  imiidi  rcspec*!  by  loiid^Ts  ol‘  money  us  a  ruture.  TIic  (*011111*11  ,,,  Anril  I  butratluTto 

left  at  a  hguro  which  will  attract  the  large  to  iiiterpn  l  but  to  alt(*r)  t Ik*  I  (*oiinlerpoise  to  an  e.\(*essive  inunieipai  J**'giie(i  that  il  tin*  plans  of  the  **"’^'***‘ !  f,„.  fninwi  rDniiin>- 

additioiial  sums  which  will  be  re(juin‘d  in  .|i,y  sm*h  contra(*t  if  in  the  !  d<‘bf.  It,  may  oc<*asionaIly  be  desiral>le  to  <*apilalists  were  put  into  cITcct  the  rents  of  H^.  slatt's  •i(*(*ordintr  to  the  Sl*n' 

this  field  for  many  .years  to  come  precisely  f,f  the  silling  judge  those  terms  are  i  aerinire  land  conlignons  to  that  reiiuired  for  working  men  would  he  advanced.  emideiih-iil'v”  licit  (licinei-ill v  I'lie 

as  in  the  case  of  railroad  capital  and  iinc  or  <p|„,  (,|,|„)ri unit ies  for  vexatious  '  iniprovemenis,  for  the  purpose  of  enabling  .Another  argument  used  was  to  the  elTect  ,  ,  .tl,  ,,liii..lv  vmiiwl*  '..nrl  lei^ 

two  other  classes  ol  investment  indispens-  ijtjgafjon  and  irresponsihle  judicial  ib- j  i  he  city  to  secure  t  he  profit  resulting  from  Hial  the  great  piers  which  the  •"ederal  ^  ‘ 

able  to  the  continuance  ol  progress.  How-  under  such  a  law  are  loo  evident  to  ;  those  improvements,  hut,  a-  far  belter  Hovernmeiil  will  start  lo  biiibl  tliis  summer  |||.|||  present  ’ 

ever,  the  question  of  increasing  the  interest  demonstration.  The  1‘rovinee  of  !  method  is  lo  tax  the  owners  with  a  fair  will  spoil  i  he  heaiily  of  Halifax.  The  idea  of  Tl.i..  il: 


d(’\ (’lopmeiil  has  bei'ti  iti  the  tradi*  with  [xirted  in  tlx*  M<inti*<‘al  Star,  and  t  presume 

ihoNt*  comitries  whi(*li  liii\e  nut  y«*i  scmi  '  he  was,  in  view  of  the  fact  that  there  has 

the  light.  been  no  sulisequent  eor- 

—  'I'llK  WAYS  or  reetinn,  his  atliimh*  t»i- 

.  ,  4i  II  li-  I  FINANCK.  wards  tin*  pn*fern‘d 

A  week  or  ago  tlx*  llahlax  etinix'd  ,  ...  .  . 

,  ,  .  ...  '  slnirelxilders  ol  the  St. 

eiub*5«  voreil  lo  pjiss  a  vote  ol  (‘ensure,  or  ,  ,,, 

,1  .  ,  11  .1  ,  bawnnx'e  Monr  .Mills,  is  mil  sueli  as  to  ins- 

something  of  I  lx*  kind,  upon  I  Ix'  people.  ,  ...  .  .  .  .  , 

I  I  pire  niu(*h  (*()nlidetx*(*  in  the  (inaneiai  metii- 

wlx)  art*  endeavoiing  iti  ,  , 

I  •  4i  4  ‘  (xls  ol  (  auadians. 

I  Kl  INfi  10  bring  the  (  itv  to  :i  ,,  ii-  .  ,  ,  I 

w'l* 4 ivTiK  ■  ■  r  *•  !•  •/  4  '  N'lMiamson  declares  that  Ihe  t*om- 

S I  4\NI>  S 1  ILL*  reali/alion  ol  its  great  1  1  -i  1  .  ' 

.  rp  I  I  :  piHiy  has  de(*i(Ied  iiof  lo  pav  tlx*  preferred  ' 

fu1ur(‘.  "Ihe  (*ouix*il  ,  1  i-  •  ,  >  ,  *  ‘ 

„  .  I  ,1  ,  i.  ,1  ,  I  sKxmc  (Iivxlend  due  on  Apri  I,  but  ratiHTio: 

argued  tlial  if  tlx*  plans  of  the  onisxle  ,  ,  ’  ’ 

•  ,  ,  ,  .  ,  4  4 1  4  tieeumulale  a  surplus  <ir  utnra*  reciuire- ! 

eapilalists  were  put  into  elTi’ct  tlx*  rents  ol  ,  ,,  ..  .  ,  i 

,  .  1111  1  nieiits.  Me  stal(‘s,  ae(‘or( hug  to  the  Star,  ; 

working  iix*!!  would  lx*  advane(‘d.  .  1  •  ,  4.  .... 

...  .  ,  4  *1  iv  4  luost  (‘mphalx*allv  that  finaiieia  v  tlx* 

AlWithdl*  !i  ftrii  IP  i.ii  t  p'nv.!  fj.  «  1.4.  ..Mix.t  '  *  •  , 


rate  on  savings  deposits  does  not  Htin  somewhat  distingnislied  itself  !  proportion  of  Ihe  hetterment. 

wholly  upon  the  exorbitancy  or  otherwise  ol  sisters  by  its  liaiighty  disregard  ^ 

the  profits  made  hy  the  hanks.  Such  is  rights  of  contract,  and  if  this  I  .  on'-y  he.vson  that  wi 


ofMnelliod  is  lo  tax  the  owners  with  ti  fair  will  spoil  i  he  heanly  of  Halifax.  'The  idea  of 


probably  throw  most  if  not  all  of  the  hnrden  „,„j,,r  such  rules  upon  any  other  terms  than  i  ""  bankers  in  it  anil  yon  eonldn  I  i  he  piers,  and  as  for  I  he  heauties  of  mit  iin 

upon  their  borrowers,  for  the  facilities  for  j,pot  cash,  vvhieh  would  lie  a  .severe  blow  to  I  "•  __  "'ey  can  sail  over  lo  I'lince  Hdvvan 

safe  and  effective  diseonntinpifeommercial  ,(,pjr  selling  departments  for  a  time  but  j  Talkimi  of  th.vt  Kansas  railroad- i 
paper  are  almo.st  entirely  in  their  hands,  vv-onld  spell  paralysis  lo  t he  province,  whose  ,.,.„ssinghill,eanil  helha1lheHonseof  -'"*^''’'>’- 

The  increase  would  not  amount  to  anything  gro^yth  and  prosperity  are  utterly  dependent  (’ommons  has  a  rule  that  “when  two.  Above  all,  si  lek  to  I  he  cod  lishiiig,  it  i 

hke  one  percent,  on  the  whole  bnsines.s,  for  increase  in  the  nnmher  of  parties  approaeli  a  Xaval  l.ssne  both  shall  "‘’'’''""s  system, 

a  large  part  ol  the  deposits  cost  the  hanks  productive  farmers  wit  bin  her  borders.  It  stop  and  neither  shall  go  ahead  until  llie| 

iiothme  ju  in  ere.st  anyhow,  and  vvith  lie  possible  that  the  judiciary  of  Alherla  will,  other  has  passed  hy’.”’  There  is  a  general  impression  a  mongt 'ana 

increa.se  to  four  per  cent,  there  vvould  conic  j,.  j,,  administer  this  act.  show  -  ,|j,^ns  that  miieh  of  the  foreign  immigralioi 

the  withdrawal  ol  certain  i.riv.leges  now  to  i„.  more  .sane  and  eanlious  Peki.ais  the  rest  evidence  that  ,o  ( 'anada  is  of  lit  He  i  mme.liatc  cash  vahe 

generally  granted  lo  savings  depositors  ,i,.in  the  law-givers,  and  will  so  strictlv  in-  I’lerponl  Morgans  work  was  eondneted 


,,  ....  ,,,!  '  .  ,  than  at  iiresent.’ 

V  ol  llahlax.  1  he  idea  ol  .  .  .  ,  , 

.  ,  ,  lilts  IS  tantiimoiint  to  stiving  that  wliile 

Is  ol  Ions  ol  rock  tind  , 

,,  ....  I  ,,  .  „,tbe  compiiny  s  present  condition  (llic  best 

Mcaiitiliil  Hiirboiir  of  .  ,  , 

,,  ,  ,  ;  since  llic  comiianv  started)  does  not  war- 

Iher  too  nilieh  lor  the  ,  ,  •  ..  .  ' 

,1  ,,  ..  ,  .  rant  the  eonliniiation  ol  prelerred  dividends,  ! 

the  Ilalilax  eonneil,  lint  I  , 

,1  ,  ,1  yet  the  directors  evidenllv  were  contented  i 

‘se  gentlemen  that  the  i-  •  ,  ,  •  ,  '  ,  . 

,  ,  to  pay  dividends  in  the  p.'ist  when  the  I 

improved  at  the  end  ol  .  ,  .  .  ,  . 

,,  ,  ,  iiiianeiiil  pMsiti.m  of  the  eoiiiiiiiiiv  wii.s  ^ 

r  Ihe  heauties  ol  mitiirc,  ,  ,  '  ' 

,  .  ,,  ,  ,  iH.I  SO  u<iou  ii.s  at  nreseiit. 

■er  lo  I’niice  Kdvvard  i  .  v  .  .  ,  ,  1 

,,,  ,  ,,  '  I  his  IS  very  ineonstsleni ,  to  sav  t  he  least . 


dumping  thousands  of  tons  of  rock  :ind 

. . . . .  . . . .  ccmcnl  into  the  Hcaiitifiil  Hiirhoiir  of 

the  profits  made  hy  the  hanks.  .Such  is  ((„.  j.jg],t^  „(•  .i„,|  if  (|,ij,  |  only  reason  lliat  we  can  see  lor  Hiilifax  is  altogether  too  niiieh  for  the 

the  urgent  need  for  commercial  funds  in  this  |(,gi^laji„„  goes  into  effect  reprisals  are  in- i  **!*’  !**'**  *'**"  ^^^''^ers  1  rust  (  orporalion  ;,,.sihetie  tastes  of  the  Halifax  eonneil,  lint  I 

country  that  if  the  batiks  were  compelled  p^ri(.j},|j,  j)  is  hardly  likely  t hat  llieimple-'  I''"*'**’**'  tR'iDB  wound  up  hy  order  ol  might  remind  these  gentlemen  that  the 

to  pay  more  for  their  money  they  could  ,.„m[)anie.s  will  consent  lo  do  hnsiness  j  British  (’oluml)ia,  is  that  there  ,.f„|  (jshing  will  he  improved  at  the  end  of 


they  can  sail  over  lo  I’l-iiiee  Edward  | 

Island  and  view  Ihe  .Silver  Hliiek  Fox  in  till  i  ,  .  ,  .  ,  .  .  .  .  .  .  ,  i 

ilsglorv  '  casual  interest  in  shareholders  j 

■  '  II  I  .  ,1  I  1  •  •  affairs  vvhieh  has  heen  so  miieh  deprecated  j 

■Atiove  all,  slick  lo  Ihe  cod  hshiiig.  It  is  .  ,  , 

I,.  ,1  ,  III  these  eolumns.  Ihe  ofl-hand  wav  ;i 

goodlor  t  he  nervous  svslein.  •  ,  ,  .  .  ,  .  .  .  ’ 

dividend  is  declared  or  passed  in  this  conn-  I 

try  is  not  to  onr  iTcdit.  Hind-siglil  and  | 
There  is  a  general  i  III  pression  a  mongt 'ana-  not  foresight  is  the  great  ticeomplishmenl  of  | 
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Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


<1  ,>i'  ..cciQiti  iii-iviioD-cv!  iiiivv  .  u  ,  I  .  .1  ♦  I  'liansihal  miieli  of  t  he  foreign  immigration  some  of  onr  capitalists,  iind  when  ext  rente  , 

the  witiidrawal  (ii  (*ertain  ])n\nf‘g(*s  nou  fi,pnwpivi.«  to  lx*  inc^n*  saix*  arxl  (*iiut ous  Pkkhai  s  thk  xkst  cv  xl(*tx*x  that  *1.  ,  ,,  ,  .  *.  r,.,  ,  i  i  ,  .  .  .....  I 

generally  granted  to  savings  depositors  Jlll/rtt  lawl^iver.r^^^  I’i“n)onl  Morgan’s  work  was  ,,m,.d  ‘  .1  is  all  done  ; 

which  would  transfer  much  of  the  interest-  ((.,.prpf  the  terms  “fair"  and  "reasonahle”  in  the  interests  of  peace,  security  and  the  ii.r!.  4.4ml  ,l’  ^  wit  1  Mie  i  a  care-free,  vv  h<i-gi\es-a-damn  j 

,  .  ,  ,  ,1  i-  1  .  ”'Prii  iiH  itrms  laii  aim  ii.isoiiaoii  ,  .  ,  .  .  „  ,  IIARII  »  ASH  that.  III  a  great  altitude, it  is  not  siirDrisinLr  t  hat  the  nves|-i 

bearing  depo.sits  to  the  tree  class  or  to  a  new  encouragement  lo  litigation  j  ffcneral  good  is  the  perteet.on  o  the  ar-  aND  IMMIGRANT.S.  n.anv  ease.s,  t  he  ing  public  is  becoming  t  ired  of  t  he  game  '  * 

class  intermediary  between  the  lice  and  the  anything  hut  gross  misrepresenta-  |  rangements  made  to  en.snre  tlial,  his  death  reunisiic  su  m  It  is  -ill  verv  well  to  -.v  i  let  it...  . . .  ' 

four-per-cents.,  wit  h  an  interest  rate  ol  2  or  .•  .  j,  jy,.  much  heller  if  ihoi^koiild  effect  no  disi itrhanee.  Tlie  motto  ..  .  ...  .  •  1  .  '  1  '  ^  ,  ! 

,  1  1  •  1  ,  1  -.1  'toil.  JYUt  It  would  III  mill  II  III  III  r  11  iiii  i  .  1  wliieli  eaeli  inimigraiil  is  reiiiiired  to  '  and  eommon  sloeks  of  t  he  St  awrencei 

2'.)  per  cent,  and  the  right  ol  elieque  with-  ,  should  see  to  il  lint  •ke  sel  is  1  antoerats  o  linanee  is;  ,  .  .  ,1.  1  •  c,  r.i  I 

.  .  1,11  nil  iidiii-viovi  riioi  siiouni  SI  I  1011  inai,  have  lielore  he  can  enter  (anada  is  ollen  Flour  .Mills  are  elosclv  held. 


Ill  this  eoiintry;  with  such  a  care-free,  whii-gives-a-damn  ■ 
HARD  <  ASH  that,  in  a  great  '  attitude, il  is  not  surprising  that  Ihe  invest-  I 

AND  IMMIGRANTS,  many  eases,  the  ing  |iuhlic  is  hccoming  t  ired  of  t  he  game. 

rei|nisile  sum  It  is  all  very  well  losay  that  Ihe  preferred 


2?2  PC“F  f'f’Df •  the  right  ol  elieque  with-  ,>iianl-Ciovernor  should  see  to  il  that 

drawal  within  limitations.  they  are  ni'ver  called  upon.  .hm  i  m.  i  m  >n  iukc.  handed  from  one  man  to  a  not  her  after  t  he  'riiere  is  we  mav  be  sure  siillicieni  iniblie 

that  the  increase  of  the  tiovernment  sav-  Amehii’an  FtNANCEUs  are  demanding  Ihe  w„v  wot  Et.  the  Legislators  of  Alherla  'T  n  1  m'  "".'’''  ,  ''arrant  a  little 

ings-bank  ratx  to  4  ])f*r  cent,  would  iuLVx  1  he  (*xtt‘Usiou  ol  Aincri<*un  banks  abrdud.  (an-  hav(*  lo  ad  v(*rt.isc  it  abroad  f  hat  t  lx*  western  i  t  *  i  ii  i  ti  *  x|i  .mat  ion  i  uin  u»s  xinguin. 

effect  of  dragging  up  the  inlerestrale  of  the  ada  already  has  ('anadia.i  hanks  abroad,  (.amidian  farmer  is  a  poor  half-witted  "*/*'  H'e  .ovenimenl  II  a  board  ol  directors  passes  a  dividend 

discount  banks  after  il.  We  are  by  no  rendering  her  just  that  invaluable  service  ..feature  who  mnsi  be  treated  like  a  minor  T  ""  when  t  he  eo.npany  “never  was  it.  an  easier 


of  Ihe  selfish  antoerats  of  liniinei 
“  .-Xfler  me  Ihe  deluge." 


There  is,  we  ma.v  be  sure,  sullieienl  public 


GHARCHNfi  IT  TO  PO.STKRITY, 


discount  banks  after  il.  We  are  by  no  rendering  her  just  that  invaluable  service  |  ..feature  who  mnsI  be  treated  like  a  minor  ;7'  "  "I"''-  However  when  t  he  eompany  ’never  was  in  an  easier 

means  alile  to  share  that  eoulideme.  The  whieh  the  Americans  at  present  have  to  heeause  he  is  "'f  'I"-'  'V  '  ‘tig  to  hnane.al  posit  ion.  ,1  is  char  t  hat  thedivid-| 

deposits  in  the  (iovernment  savings  hanks  do  without;  and  some  of  our  legi.shilors  ,|u.  claims  made  l.v  an  Hns.stan.s  who  rc-  end  never  should  have  been  tiia.ig.iratcd.  - 

other  than  the  Po.stOniec  have  been  on  the  complain  that  they  are  ".sending  money  piece  of  farming  machinery.  7'"'  X.'""'., 'I  tlax  0.1  the  Rus.stan-  Another  del, ghiliil  lond,  was  that  in  the. 

down  grade  for  many  years  past,  and  are  out  of  l  he  eouniry. ’’  |  The  Finamiae  Times  believes  that  ,  [’.‘1^  '  I  Y.'  1  , 

today  one-third  less  than  they  were  in  18S(1;  ...........  I  Uanadian  farmer  is  just  as  eapahle  of  keep-  '  ''‘7  Halila.x  As  1  he  stock  is  ol  I  he  ciiniulat.ve  variety  ; 

the  Post  Office  bank  maintained  its  own  up  CHARGING  IT  TO  PO-STERITY.  ;  ,,  free-c.n  tract  la  vv  i  7 '^1  >  I  Im  sliarid^^ 

to  1905,  and  after  that  year  it  too  began  to  The  Corntnissioners  of  Edmonton  propose  as  anvhodv.  i  "  n  ''  'T'"  I’T""  -'''.pany  succeeds  tn  getting  on  a  sound  ^ 

decline  in  favor.  At  the  present  time  both  ,0  ask  the  electors  to  ratify  a  hylavv  for  the  '  '  -  L."  .  hnancal  basts  j 

classes  of  Government  hanks  together  have  raising  of  .'S(i7.'>,1)00  lo  meet  the  overdraft  Canada  has  finisiied  her  lirsl  hiilioii-  |  ■  . ,  ..  ,•  '  *  7  ■  .  ,  ,7  *  '  '  '  '*  *’*”*’''*  **  ; 

barely  7. .5  per  cent,  ol  the  whole  hulk  ol  created  at  Ihe  hank  hy  certain  land  pur-  dollar  year  in  international  trade.  Il  has  j  .  .  ,  '!  1  '  *  **i  11  ,  .  . 

savings  deposits  in  Canada.  The  ineoii-  chases  for  t  he  opening  up  of  t  honinghfares.  taken  onlv  eight  years  for  that  trade  to  |  '  .  |  ^  .'mill  a  small 

venienee  and  red-tape  attaching  lo  dealings  These  piirehasei  have  been  charged  to  |  double  itself,  and  it  had  perfornied  another  !  7".,  „1.  .11  -  i-!  .^7  """  P".v- 

with  a  Government  department  are  highly  current  revenue  aeeouni ,  and  if  1  he  eleelors  donhling  in  the  nine  years  before  that.  •  mint  on  t  u  inilerrei  slock. 

repugnant  to  the  people  of  t  his  eouniry,  who  fail  to  sanction  the  hoiidiug  of  this  indehted-  These  have  heen  sevenfeeii  busy  years,  lull  -  j 

since  they  realised  that  the  chartered  hanks  ness  it  will  have  to  he  w  ped  off  somehow  hy  they  followed  a  period  of  twenty  years  ™*— 

provided  perfect  security  have  been  more  ([„,  curlailiuent  of  ordinary  expeiidil  lire,  during  whieh  the  country  was  ahsoliilely  T\/f  A  I\TT  V  A  D  I'P  A  IV7/^7I?DO 

and  more  generally  de.serting  the  Govern-  o,,,,  „f  H),,  Edmonton  papers,  eoinmenting  stationary  There  is  no  danger  of  a  return  lVl.J\Hyi  LtX  JrXMjd  LJ  A  ■AI\ 

ment  institutions.  It  is  extremely  ques-  „„  dijjj  extraordinary  situation,  observes:  of  that  stationary  period,  and  apparently  BY  ONE  WHO  KNOWS  THEM.  I 

tionable  whether  the  raising  of  the  interest  "While  it  may  he,  strictly  speaking  from  we  can  reckon  on  another  doubling  in  the  _ _ ^ _  1 


decline  in  favor.  At  the  jiresent  time  both  (f,  (|i,.  electors  lo  ratify  a  bylaw  for  Ihe 

classes  of  Government  hanks  together  have  raising  of  iStiT.'i.DOO  lo  meet  the  overdraft 


inigranls  arriving  in  (’.‘inaila  vearlv. 


Slim  of  .'#9,  IS7,  the  current  iiiiarlcrly  iiay- 
meiil  on  llic  iircfcrred  slock. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


rate  in  the  Government  banks  would  draw  the  financial  standpoint,  bad  business  lo  dip  next  .seven,  eight  or  nine  years.  And  il  Makch  ‘2.',.  members  of  the  Outre-  C.  R.  Hosmfr’s  friends  so  savs  “street”  I 

away  more  than  o  orb  per  cent,  of  the  chart-  into  a  fund  for  .some  purposes  ol  her  l  ban  takes  eonsiderable  activity  to  put  on  a  mont  Golf  Club  were  informed  that  the  rumor,  have  been  for  some  week.s,  persistent  i 

ered-bank  savings  deposits  even  if  the  rate  dmt,  which  it  exists,  il  would  he  still  billion  dollars  of  new  trade  in  seven  years,  “eoitrse  is  niiw  in  fair  playing  condition.”  buyers  of  Dominion  'I'extile  eommon  stock,  j 

of  interest  of  the  latter  remained  unchanged,  worse  business  to  see  land  I  hat  1  he  City  must  - - -  Interviews  with  hankers  and  brokers  must  It  is  only  rumor  of  eour.se  and  we  give  il  fori 

One  factor  whieh  must  be  home  in  mind  is  own  .some  day  getting  dearer  and  dearer  all  The  Moose  .Jaw  News  says  I  liat  there  "■•"le  .5^.jwk  p.m.  |  what  it  is  wort  h^ _  j 

that  the  loan  and  trust  companies  have  for  (ji,.  (j,,,,.  j„„t  because  there  may  happen  to  is  no  reason  why  the  people  of  Moose  .law  Mr.  Aiimano  (Tievaeiek,  for  some  years  |  A.  E.  Ei.i.is,  who  retired  from  the  Bank  i 
years  pa.st  been  offering  4  per  cent,  interest  funds  on  hand  appropriated  for  a  should  pay  from  50  to  250  t)fr(*(*nt.  more  past  with  the  Mank  of  AloiUrt'a!  has  severed  !  of  B.  A.  in  1000,  after  a  great  many  I 

to  depositors,  with  eliequing  privileges  and  Kpeeitic  purpose.”  for  goods  than  do  the  people  of  Toronto  eonneetion  Avith  that  institution,  and  j  years  service  in  that  institution,  called  on  j 

various  other  advantages  nearly  equal  to  -ri.e  lamentable  dilemma  portrayed  by  or  Montreal.  In  about  200  years,  when  I  jifessrsf  Hofimul ‘ami '  Avell-  !  Wedmlldiklo' 'llw^’how  ‘  I 

those  of  the  chartered  banks,  and  Avith  a  this  Edmonton  writer  seems  to  arise  entirely  the  territory  adjacent  to  Moo.se  .law  has  |  known  real  estate  linn  of  the  Transportation  !  reading  the  jiapef.  Mr.  Ellis  thinks^  we 

very  strong  security;  and  yet  have  never  o„(  „f  ti,p  rapidity  with  Avhieli  land  values  developed  the  same  varied  produelivity  I  building.  |  liave  achieved  wonders  in'  such  a  short 


succeeded  in  attracting  more  than  .S33,700,-  jn  capital  city  soar  out  of  sight.  The  as  that  around  Toronto  and  Montreal,  that 


achieved  wonders  in  such  a  short 


space  of  time. 


OOO,  or  4.4  per  cent,  of  the  total  of  savings. 


in  inai  eapnai  eiiv  soar  out  oi  signt.  i  no  i  as  inai  aronnci  loroiiio  uiiii  iMoniri  ai,  tnai  ,  -r*..  <  .m  huh-. 

.  ,  (•  r  1  •  i-i  1  .  1  .  .  .  .  11  I  . .  James  Morgan  of  the  firm  of  Henrv  i  - 

private  owners  of  land  in  Ldtnonlon  pocket  s  atement  will  be  o  some  extent  true,  |  Company,  and  Mrs.  Morgan,  i  Mk.Mougan  was  a  man  of  few  words.IIis 


York  pay  4  per  cent,  interest  on  deposits,  forced  either  to  purchase  lands  for  its  oAvn  Montreal’s  favor  the  saving  in  freig 
and  the  fact  does  not  appear  to  militate  obvious  future  necessities  at  a  time  when  it  on  all  products  of  European  origin.  '1 
against  the  accumulation  of  very  large  has  no  money  to  spare  for  that  purpose,  or  anxietv  of  the  West  to  obliterate  gnigiai  „ 

deposits  of  an  interest-bearing  character  in  pise  to  delay  the  purchase  until  it  lieeomes  and  abolish  economics  is  palheiii.,  ' -  aiiswer  Avas"short  'andTositive’^  The’  ffrm  ('OBALT  LAKE  PAYS  BONUS. 

the  ordinary  banks  of  discount  where  no  absolutely  necessary  and  then  pay  a  greatly  ,  ,  ,  •‘•'iR  RiriiAiii)  McHiude,  Premier  of  Brit-  ;  would  accept  the  proposition  or  it  avouIiI  not.  Toronto. — A  second  dividend  of  2j'a  P*'f 

such  generous  rate  is  in  vogue.  There  enhanced  price.  So’ far  Edmonton  has  priU  <H’EBEC  BANK  IN  THE  WE.ST.  I  ish  Columbia,  will  go  to  VVashington  early  ill  I  It  Avould  not  haggle  about  it,  and  it  Avotili  I additional  half  per  cent, 

is  a  propo.sal  before  the  New  York  legisla-  ferred  to  buy  in  advance  of  requirements—  Ditebec.— The  Quebec  Bank,  it  is  under-  April  to  interview  President  Wilson  AVith  j  not  in  any  ease  give  reasons  for  refusal.  bonus  attached,  was  deelariHl  by  the  Cobalt 

.„„.oao.he».«,oppo:i..ofwbase„.,o, 

Power  wants  to  do  to  reduce,  namely,  the  am]  pq  the  financing  of  the  speculation  ,he  determination  to  make  y  ,i,i,r,„,„i,i:,  "i  extending  the  Pacific  Great  Eastern  rail-  associated  with  the  Richelieu  &  Ontario  'ton  is  for  no  specified  period.  Il  is  made 

interest  rate  in  all  savings  hanks  which  drag  along  as  long  as  the  banks  are  willing  progressive  campaign  lo  get  after  1  he  ‘II'*'**./''''?  Navigation  Co.  as  its  chief  operating  Pa.v'H'le  May  ‘30  to  shareholdi^ 

have  not  a  certain  figure  of  surplus,  until  the  iq  ip^d  the  necessarv  funds  The  time  h-is  western  trade.  I  ^7'  Grand  Trunk  1  aeifte  through  e.xecutive,  has  taken  the  position  of  vice-  '•"'trihution  aviII  amount  to 

surplus  is  brought  back  to  Avhat  is  consid-  now  come  when '  payment' ‘cannot  be  dV-  ,  n  |  ^las -a.  tapping  t  e  pnnmpa  mining  camps.  VK ^ '  Thos;  shareholders  who  have  deposited 

ered  a  standard  proportion,  l.j  per  cent.,  the  ferred  any  longer,  and  the  money  must  alone  one  at  Edmonton  and  Hie  other  ini  J- Reid  Hyde  left  this  week  for  a  month’s  pany.  This  is  Mr.  CTergue’s  big  railwav  Rfeordanee  Avitli  the  agree- 

argument  advanced  being  that  the  savings  either  be  raised  hy  debentures  or  saved  out  Victoria  B.C.  It  is  under.sio„d  ,i,at!,  Calgary.  The  linn  of  Alac-  project.  It  is  now  quite  evident  that  Mr. .  the  English  syndicate 

banks  have  lost  so  extensively  in  the  value  of  ordiiiarv  exnouditure  Either  course  is  -i  number  of  new  branches  will  he  onened  iin  i  'Dto’^h  &  Hyde  has  been  oeeupied  for  some  Smith  and  .Sir  Hodolphe  do  not  eontumplate  receive  dividends  on  that  portion  of  the 

of  their  assets  through  depreciation  of  high-  pLiSone  ^ ‘  in  the  priirie  provinces  this  sprl  g.'"  TWs  ?.  ’h"  T'l’r"’ V”‘  navigatii.n'eompany  ''77, "7  '’I’- 

J  .u  .  .1  t  r  P'**'!''"  D'I‘-  Iioliev  was  more  fnllv  defermin.7,1  »“'thods  ol  the  city  ot  Calgary.  Since  to  Ihe  R.  &  (J.  Ill  fact  both  gentlemen  have  '"'Xt  option,  which  is  on  Li  per  cent,  ol  the 

grade  securities  that  the  position  of  some  of  if  Kdmonloii  were  to  adopt  for  a  lime  the  mcelinir  of  I  he  directors  in  Ouehcc  \csicr<la7  *^he  audit  was  started  one  of  the  aldermen  deprecated  all  talk  in  that  direction  stock  at  titi',.  expires  April  15.  and  the 

i’lj  i  ti  c^o/4ii  In  T'antwh)  (ho  _  _  it  •  •  .  .  IIH  (  U II  (M  I  lAf  I  n  i  ii  V**'  • I  \  «  SH'rdd  V.  l, o,.,.4xo|4»d  4»».  .»  ..P  Iwi.’.wi.  \f..  ('’U- - •...l..-- . :ii  i  i  »  Ont  Hill  n  fl  PP  t  tlH  t  Mil  A  twitWK.n  t  mJ*  (  lw»  o  1 4  w.  b 


IfiO  St.  James  Street,  Montreal 

I’oronio  Office: 

Royal  Bank  Bldg.,  Toronto 


-  WE  OWN  AND  OFFER  — 

STEE  COMPANY 
OF  CANADA^  Limited 

6%  First 
Mortgage  Bonds 

liit4‘ri*st  paynUle  Jan.  Lst  anil  July 
Isl  ;  Due  liMff. 

I*ri«’e  lo  Yield  OA€‘r  <»  I*<‘r  C'eiil. 

.Send  lor  I’jirt  ieiilars;  — 

Nesbjn,Thomson&Co. 

LIMITED 

INVK.STMI!NT  IIANKKItS. 

Hank  of  Ottawa  Building 
MONTREAL. 

Tel.  M  .1817 

BIG  PROFITS  IN  SOAP. 

Lever  Bros.,  I.imited  shoAved  profits  of 
4  million  dollars  in  191*2,  being  an  increase 
some  .'$1,01)0.000  owr  1900  profits  and 


on  inai  isiaiiu. _  insiiie  the  firm  all  argiiineiit  Avas  over.  The 

,,  ,,  ~~  .  ansAver  was  short  and  positive.  The  firm 

Sir  RiriiAiii)  .Mi  Hiude.  Premier  ol  Brit-  ;  would  accept  the  propo.siiion  or  it  avouIiI  not. 
ish  Columbia,  will  go  to  VVashington  early  in  i  It  Avould  not  haggle  about  it,  and  it  would 


of  their  assets  through  depreciation  of  high-  jiainful  one. 

grade  securities  that  the  position  of  some  of  if  Kdmonloii  were  to  adopt  for  a  lime  the  o?'lh7dVreetors‘iii  OuelMc'vericrd^iv^  !  '**'dit  was  started  ime  of  the  aldermen  j  deprecated  all  talk  in  that  (fireet  ion. .  stock  at  titi:',.  expires  April  15.  and  the 

them  is  insecure.  In  Canada  the  .same  “Pay-as-you-go"  principle,  her  present  lax-  ' .  •'•[has  been  arrested,  on  a  charge  of  being  I  Mr.  Clergue’s  choice  will  he  commended  DPH‘;'"*”.'''‘''*‘"‘’"’\l*‘'*‘‘‘‘'”G(>f1hesli)ek 

economic  change,  viewed  from  another  face  rate  might  bo  inateriallv  increased  hut  her  m«4ikT^<.  ..  ,  responsible  for  a  peculiar  and  unhealthy  .set  by  every  business  man  avIio  knows  Mr.  7'^  ‘‘XP' ^7".'’  J Hie  time  the 

in,. ra«sed  return  at  nresent  obtain-  riaiiy  ini reasert  lull  her  MANY  MEN  FOR  (  ON.STRUCTION  of  conditions  in  t he  city’s  finances.  i  Smith.  dividend  is  payable  o.,  per  cent,  of  the  .slock 

'—the  increased  return  at  present  oinain-  ultimate  hiiancial  position  Avould  he  greatly  nffieiei  have  h,.en  r  •  i  •  '  _ ' _  deposited  will  he  owned  abroad  if  the  op- 

able  from  high-grade  securities— is  being  improved.  It  seems  logical  that  a  loss  im-  Kdm^i^  Hiat  thJ  G^^^  ^  -  lions  are  taken  up. 

advanced  as  a  reason  why  savings  banks  posed  upon  Hie  city  purely  as  a  result  of  the  Railway  has  made  arrangements  for  the  nifnHias  aiinoiineed  that  every  mile  of  line  27  BANK  OFFICES  IN  EDMONTON.  - .i- - 

should  pay  more.  If  it  were  an  assured  advance  in  the  price  of  real  estate  might  employment  of  10,000  men  on  cunsiruction  '»  Alberta,  guaranteed  by  Hie  provincial  Twenty-seven  ollieos  of  Canadian  eliar-  The  Financial  Times  is  printed  .and  miblished 
permanency  the  argument  might  be  valid,  reasonably  be  defrayed  by  a  tax  upon  those  Gh-s  reason.  government,  will  be  built.  The  program  terod  hanks  are  doingbiisiness  in  Edmonton.  at  275  Craig  Street  Montreal  bv  Thel 

If  money  safely  invested  is  going  to  be  able  who  have  profited  bv  that  same  advance  wul  thin  for  Hiis  year  inelude-s  the  laying  of  rails  Avest-  sinee  the  Standard  opened  here  this  week.  Montreal  Financial  Times  Publishing  Com- 

,»  „u.„y  year,  to  era  per  ce«..  more  d,„i„,  ,Ue  »me  period.  11  i.  ie  oeeers.ry  "Se  IpYi  iYC^U™ '”p.m"'Jl"r  ili'e.”' """"•*  't  '<■ 


manage-  in  other  parts  of  the  province 


President. 


Sillllllliillllllllllllllllltllllllllllllllllllllllilllllllllll^ 


Our  April 2List  of  Bonds 
for  Investment  contains 
many  suggestions  for  the 
remunerative  employment 
of  dividends. 

A  copy  w'ill  be  sent  on 
request. 


DOMINION  BOND 
COMPANY,  Btmited 


THE  PINANCUL  TIMES,  MONTREAL,  SATURDAY.  APRIL  5,  1913. 


“BACKING  THE  BEARSE  INTO  THE 
!  FRONT  DOOR”  A  HARROWING  JOB 
OYERDONE  BY  INSURANCE  AGENTS 

Rounds  of  Good  Taste  Should  Always  he  Observed  Even  in  the ' 
i  Beneficent  Business  of  Getting  People  to  Insure  Their  Lives, 
and  the  Death -bed  Scene,  the  Dying  Man’s  Letter  and  the 
Groans  of  the  Bereaved  Should  Not  be  Too  Liberally  Drawn 
Upon — The  Bible,  Like  the  Flag  of  the  Nation,  Should  Not  be  1 
Used  for  Advertising  Purposes  Insurance  Like  Any  Other- 
I  ('ommodity  Should  be  Sold  on  Its  Merits. 


fT  The  iden  of  service  is  llie  foundation  ^on  wliicli  we 

*  have  built  the  organization  of  this  business. 

f[  This  service  is  for  you — the  investoj.  It  neither  lie- 

"  i^iiis  i|or  ends  with  the  mere  execution  of  your  order. 

C  Our  “Monthly  Review,”  sent  on  ^the^  first  of  each 

*  month  to  all  thosi*  on  oiir  iiiaillnfE  list,  is  one  part  of 
oiir  scheme  of  servii^e.  It  is  a  short,  sane  disciissio^n 
of  current  affairs,  dealinii  witli  fundamentals.  W'e 
should  be  i^lail  to  s«*nd  it  reijularly  to  you  at  your 
request. 

Greenshields  .&  Company 


(Ity  It.  W..N.  tiritili.i 

l.ifc  iiisiininci-  is  itrolcilily  I  In*  iiii>si 


Hlii'iid.  'I'liiis  we  iirc  il<‘j><‘'nilflil  as  llie 
lit t li- liy  iiin  sa  vs,  “  inoiiii'iit  liv  tiiiiiii)‘iil  "  on 


.Meiiilicrs  Moiitriwil  .Slock  K.\chaili|e. 
Ilealcrs  in  I'anadian  Ronii  Issues. 


1  ;  ,1.  an  iii-'cnilalilc  inlellii'i'iK'f. 

lll■M('nl‘l•|It  iiisi  It  lit  loll  III  ••xistoncc  III  tile:  " 

iiioitei'ii  world .  It  is.  to  use  an  cxiircssioii  I  Iteasoiiable  Oblii^nl ions. 


Montreal 


London 


Domi.nion  Bono  Boildino 
TORONTO 

VANCOUVER 


Dominion  express  builuino 
MONTRKAl. 
LONDON,  Kno. 


SnilllllllllllllllllllllllllllllllltllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllliB 

GREAT  WEST  PERM.  EDMONTON  SETS 
LOAN  CO.  SHOWING  $11,000,000  BONDS 
STRONG  GROWTH  TO  LONDON  AT  95 


I  wfirld.  It  is.  lo  use  :in  cxprcssitni  ICiwisimnlil**  f j 

'  wliif'li  WHS  coini  tl,  I  licliovi*,  liy  .Mr.  'F.  H.  I  uouitl  not,  for  an  instant,  cinlfavor  to  ' 

'  .Macanlav.  ■•systematized  lll■Il«•li.•.•lu•(•."  It  ill . .  oT  a  linsliand  and  | 

i.  .  1  ,1  1,1  lather  of  the  ohliiration  to  insure  his  life.  ' 

,lias  lieei  emiunereiali/ed.  liowever.  ami  the  ,i„„r of  the  ntteranees, 

eliorts  oi  I  liousamis  an<l  lens  ol  Ihonsanilsol  ‘^ud  wriiin^js  of  insnranee  ni<*n  are  of  siieh  , 

,  aRenis  have  ht'en  sp<*nt  in  popiilari/.ing:  this  a  nature  that  Ji  <*onsei(*ntious  liiishand  or  | 

‘means  of  proteetion.  It  lias  been  iirtied  fill  her  eaii  hardly  lielievo  t  hem  and.  at  1  he  | 

'  ,1  .1  *  II-  same  time,  for^nv(‘  himself  for  having 

I  upon  the  people,  not  only  l.y  insnranee  |  | 

:  aj^eiils,  Iml  l>y  llie  press  aiid  lhi»  pnipit.  |  world.  \ol  that  I  would  sity,  fin*  one! 

I  liese  appeals  are  jiistiliahh*  so  loni*:  as  j  iiioiiifiii .  to  a  man,  **ll  is  optional  whellier 
j  the  lioniuls  ol  tjood  taste  :ire  ohservi'd,  hill  ,  you  insure  your  life  or  not."  I  ilo  not  l»i‘-  ' 
i  tjiese  lioiimis  are  liy  no  means  always  kept.  i  iic\(.  it  is  optional.  It  is  an  ohlif;ation—  if  ^ 
i  'I'lie  most  liarrowint;  thinus  are  written  and  I  he  eaii  alTord  it.  Hut  1  eertainly  think  it  is 
I  spidveii  in  order  t o  imliiee  t lie  oli(liirnte  jiros- I  \vroii)>  to  wrinff  the  heart  of  a  hiishand  or 
j  peel  to  "sit'll  on  till*  dotted  line.  I’ietiires  :  pm-ent  unduly  if  ht‘  is  usint'  his  utmost 
ol  I  lie  lo\  ed  wile  and  (diildreii  ahandomul  I  o  I  ,>tl'ori  s  to  iirovidt*  for  his  family  and  if,  at 
!  llie  eriiel  world,  the  former  lahourint;  at  a  j  the  same  time,  he  is  iinahle  to' provide  in-  i 
j  wash-Hih,  the  latter  slarvint'  in  frarrel,  siiraiiee  for  them. 


A  copy  o(  our  Selected  List  ol  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


have  lieeii  made  familiar  until  the  erednloiis  . 

‘  hushand  is  eonvineed  that  tlie  ehief  end  of  rerpctiial  Provuleiicc. 

I  man  is  to  iniisre  his  lile  as  hea \  ily  .as  possible  I  In  other  words,  insnranee  men  have 
.and  then  die  as  soon  as  possible.  ex|doited  |iaternal,  tiliiil  iind  hnshnndly 

I  ellcFN  of  the  Dviiirt  iitl'eelion  for  eomiiiereial  purposes.  A  man 

i  "  ■  *  is  not  under  an  ohlif'ation  to  ahslain  from 

I  Another  means  used  to  harrow  the  souls  marriatre  and  the  proerejilion  of  (diildreii 
I  ol  prospeeis  are  letters  written  h\  dyint;  j  simply  heeaiise  he  eannol  (iroyide  for  the 
I  men,  they  are  newly  arrived  Irom  I  he  I  prospeet  i\ e  olTsprinij:  durint>  the  whole  of 
(loelor  who  has  told  them  there  is  no  ho|)e,  ;  ill,. ir  live-;,  due  would  think,  to  read  a 
!  thereupon  t  he  assured  writes  an  af'onizint*  {•-ood  deal  of  insuriinei'  literature,  that  a 
I  tarewell  letter  to  his  wile  whi<di  he  eonei'als  i  man  is  really  ealled  upon  It)  Ik*  it  perpelual 
in  bis  poliey  to  he  read  after  his  demise,  i  Providence  to  his  ehildren.  \ot  so.  The 


TORONTO 
88  Bay  St. 


MONTREAL 
( 36  St.  Jmmea  8t. 


LONDON,  EnR. 
38-41  N«w  Broad  81. 


Ijirger  in  Its  Tenth  Tear  Than  Municipality  Satisfied  That  it  Was  i 
Any  Twenty  -  Year  -  Old  Loan '  Best  to  Sell  in  the  Circumstances  i  •'  'iu;.v  un-  imposmons  |  titem  with  ^ood  ithysieai  health  is  more  to 

^  ^  .  'inr  vhfiii  if  lint  Iw  niiiitiwl  Iw.  .a.I  « 


Company  in  Canada — Big  De¬ 
benture  Issue  in  Britain  Has 
Been  Authorized — Assets  Have 
Trebled  in  Last  Four  Years 

The  Great  West  Permanent  Loan  Co.  has  ^ 
issued  as  a  handsome  pamphlet  the  report  of  \ 


Best  to  Sell  in  the  Circumstances  i  *>*■  'iu<iletl.  if  lielitions  they  an-  impositions  |  them  with  L'ood  I)hysieal  health  is  more  to 
_  ,  _  a  J  T)  I  and  should  not  he  (|iioled.  I  |)(.  admired  than  I  h<“  foolish  |>arent  who,  at 

—  AjOCai  Improvements  and  11<X-  ;  "l{ii(ddnK  the  hears)*  imr)  iId*  front  door’’  j  tlu*  solieiiai i)>n  ))f  the  insiiram*)*  aK)'nl, 
rkf  Dublin  ITlilWiAo  Will  ‘  "*•'’**'  tJ''’*'"  >"  oy)'r)lon)*  fomt  of  pr)>\  iiles  them  imiiv  iiliiiilly  with  an  iiu’ome 

tension  o!  Public  LJtllltieS  Will  adyertisins.  wh)  !)*  the  death  of  the  nnin- j  for  life. 

Tnet  rivDr  $>^000  1100 _ fjfy’n  j  sun'd  wane-earner  and  resultant  poverty  of  I  L’sinn  tlu*  phraseoloRV  of  relicion  an<l 

K^OSl  uver  g>D,OUU,UOU  VAiyS  ,„„.,,aye.l:  why  not  I  espe.-iallv  I  he  words  of  Seripture  to  illii.s- 

Net  Debt  is  $10,000,000.  ;  Iionray  the  nit'e  of  the  widow  as  she  n'ceives  ,  tmte  life  insnrai .  as  an  ohliRation,  is 

_  ihe  anent's  I'heqiK*  and  eric's.  "(1.  I))*aih,  som(*times  resorted  to.  In  some  of  the  ^ 

wher**  is  thy  stinn  .\meri(‘an  Stall's,  I  h)*lieye,  the  Stars  and 

Our  Kilnionlon  eorri'spondeni  writes  that  '  Did  the  invention  of  lit')*  insuranei'  make  '  .Siripi's  may  not  he  used  for  ad vertisinn'pnr-  I 
Messrs.  Masehe  iind  Sehullz  of  I.ondon  and  ,  Divine  I’roviden)*)*  sit  peril  lions  ?  \o.:  poses;  it  is  ri'piiniianl  to  .American  patriot- 


Traction  Company  Bonds 

The  net  earnings  of  traction  companies  tend 
to  grow.  The  securities  are,  therefore,  highly 
regarded  as  investments. 


..  •  .  ■  1  .  ‘ill  'the  I  ondon  -xreneies  of  Kdmontnn  t,.,  ve  n  >een-  ism.  .\l  lien  mori*  snoilKl  tile  eommcreiul 

the  company  s  tenth  annual  meelinf;,  held  i  '  London  afrenn*  s  ol  l,(imonton  na\i  |,arvest  should  cease  diirini'  one  use  of  the  Bible  he  reput'iiant  to  people  of 

TTv-  •  1  .  .1  rrxi  •  _  .  .  /tlrvo/v/I  n  t  /•  t  G  i»  Vt'hirtI)  fllD  fil'ni  fill  •  1.  ,1 . ,  I.  1 ,1...  . .  ,1..  _..l  ...i  ,  .  '  -  ... 


ism.  .Much  mof)*  should  the  eommi'reial 


Company. 

luternatlonal  Transit 

Cape  Breton  Eleelrio  . 

Porto  KIro  Ralln’a.v»  . 

Diilutb.Superlor  Traetlon  ... 


1909.  1910.  1911. 

....8  91.000  $  49,0«I0  t  62.000 

....  98.000  1.15.000  161,000 

....  194,000  20T.O0O  3:9.000 

....  437,000  487.000  027.000 


in  Winnipeg  last  month.  This  company.  :  elost'd  a  eonirac*!  by  which  the  firm  <il  cycle  of  t  hi*  t'arl  h  ahoiii  I  he  sun,  I  lit*  whole  ^  good  lastt*  on  liolli  siiles  Of  lh(*  line.  Life 
which  it  is  claimed  is  larger  in  its  tenth  year  i  Klineworth  of  London  will  lakt*  over  sev-  i  human  raei*  would  eeasi*  to  exist  anil  there  '  insurance  is  an  article  of  eommeree  just  a.s 

than  any  t  wentv-vear-old  loan  company  in  :  •’'’.il  issues  of  Kdmouiou  municipal  dehen-  ,  I*;’  ,7,1^  '*i  "i''  ‘I  ''’“'i''  '''i'-  ''  ""7''  "" 

^  11  1  i.  I  ,  4  4  jiirf‘65  jurirriMrM t i II YT  '<11(177X04  *11  0%  nrif  ‘** * ol  liiitn.niit\  an*  Its  niiTifs,  h*t  it  Im*  ndvorliMMi  luit  not 

Canada,  has  shown  ol  I.ato  a  most  extraor-  ”7,  .net  for,  appn.x.mately.  only  . . year  meloi  ra  .tatized. 

<linary  progress,  itsasfnts  iiaving  in(*r(‘as(*(l 


V'e  recommend  the  5%  Bonds  for  investment. 


Particu/arg  on  roQUOst, 


he  made*  as  follows:  Thirty-three  |)<  r  e(*nl. 


from  $1.795,0I!0  in  190S  to  $(),1(K).()S()  in  i  j,,  April,  •_»:{  |)er  eenl.  on  .lune  1 ;  22  per  cent. 
ltH2,  or  in  olh<*r  woixls  lh(*y  have  far  more  on  .luly  1  jind  22  i)i*r  eenl.  on  August  1. 


than  Irehled  in  four  years.  It  has  large 


DHieials  of  the  iniinii*i|iality  say  that  while 
the  money  eosi  a  Irilie  over  .'>'4  per  eenl. 


CHURCH  PROP’Y  TRANSFERS  MACDONALD  DIVIDEND. 


Union 

Bank  Hnllillnx, 
TOBONTU. 


A.  E.  AMES  &  CO. 

Members  Toronto  Stock  Eicbange. 

Investment  Bankers 


Royal 

Inmiranee  Bids., 
.MUNrHE-LL. 


A  hill  to  give 


r>.,vc  a  oi.i- <>»ni  i.iim.  ••  iiiii>->>»>*  ->  4  I*' >  >«  i*i.  ■-■■*  *>'  );>>>  1)1  Methodist  j  'Phe  aniioiineemeiit  of  an  inil iai  nuarterlv 

ill  posits,  on  whif  h  It.  pa.\s  4  pn  nt.  they  are  satisfied  with  the  price,  consider-  ehiirehes  the  power  of  transfering  ehiireh  ;  ili\ ideiid  at  the  rale  of  .")  per  cent,  pi'r  » 

pounded  <iuarlerly  and  allows  withdrawal  j|,f,  iJi,.  large  olVering  and  the  present  eon-  property  to  represeiitalixes  of  other  religions  ‘  aiimim  on  the  eommon  sloek  of  the*  A.  Mao-  1  — — . 

by  eh(*que,  and  it  is  about  to  make  a  large  ;  dition  of  tin*  market.  It  is  also  given  out  liodies,  was  the  iinporlanl  fealuri*  of  a  hill.  :  ilunald  Company  was  in  line*  with  oiir  predio-  j 

debenture  issue  in  Entrland  The  great  planned  for  H)i:!  will  he  introdiieeil  by  Mr.  Kowell.  in  the  Ontario  lions  when  this'sloek  was  originallv  ofl'ered 

Ilk  f  i  ts  fn  ds  s  invoke  1  in  imnroved  ^  ,  ,  Legislature.  Mr.  Unwell  explained  that  the  :  for  private  snhseription  less  than  ;j  months  | 

bulk  ot  It.  lund.  I-  •  '  '  -.^vv  Local  improvements  and  ihi*  (*xtension  recent  move  inwards  ehiireh  union,  am  t  he  ago.  We  slated  at  that  time  that  the  i 

mortgages  on  ininr6\'ed  real  ('State  in  West-  . o;,  . .  . . i.-.i.  : . . . 1 .  : .  •,  ,  '*1011  .1,  lu.u  luni  iiiai  ine  [ 


of  Ihe  public  utililii's  will  require  helweon  eo-operation  which  is  taking  i)hu*e  in  out 


ern  Canadian  eitids.  .and  its  direelorale  ..5;-,.,„k).o0(»  and  .'?(!,(»( 10,(100.  leaving  the 
exeei)t tonal  y  string  in  Western  ''Usiness  a,„ounl  rai.si'd  this  year 

nU'U  ol  nign  ealiopf*.  j  m  tin*  i*itv's  borrowimr  f*:in.*wilv 


I)raet ieally  assured  for  the 


lying  ilistriets,  make  the  legislation  neees-  first  ((uarter  and  should  he  declared  before 


,,,,  ■■  1  ,  .  ,  r  n  1  i  ehiirgeable  ID  the  eitv's  borrowing  eapaeitv.  i  eannol  irtmsfer 

Phe  aimiial  staBement  was  :is  lollows,  at 

date  ol  Deeeniher  .ilsl .  eomitleted  last  yetir,  hut  for  which  no  moni'v 

*  L|.M)1i.itii;s.  I  wjis  raised.  'Phree  million  ilolhirs'  worll 

>  11,11  of  ih'hentures  were  .sold  in  1012.  I*re- 

1  lt)12  ItPII  1;.,.;...,..,.  ,>,.,,1.,  1...  it...  ..o. 


:)ry.  as,  under  the  iireseiit  law,  iriislei 


'Phe  diviilenil  is  ptiviihli*  .Afiril  I.Tih, 


ehiireh  lU'operly  to  other  to  sluireholders  of  reeoril  April  .atli.  'Phi*  1 


(hi))ital . |.  .  . 

Deposits . |.  .  . 

Debentures . j.  .  . 

Divs.  due . j.  .  . 

Int.  on  stock 
Loan  repayment:^  .  . 
Unadvaneed  on  itig. 

loans . '.  .  . 

Aeels.  payable.  .1  .  . 
Due  branches.  .  .J.  .  . 
Owing  on  site ...... 

Unclaimed  divs, .  ,  . . 
Ue.serve  fund  ...... 


!il;2.247,207 

1,2:{(),(M»7 

.■)()0.044 

07.:S7S 

O.SO 

l.(llt),217 

•2:JO,71.') 

1,7-27 

2:s,ioi 

Sl.OoO 

.ml 

«i0().80() 


101 1 

.'Sl.OOti.S.SO 

S«)4,71I2 


)*i)m|)lete(l  last  yetir,  but  for  which  no  moni'y  :  - 

was  raised.  'Phree  million  dollars’  worlii  !  .S.lSKA’n'IlKWAN  Y'llAltTKItS. 
ol  ih'heiitures  were  .sold  in  H)12.  rre-  ; 

liminary  eslimtites  made  by  the  city  |  'Phe  following  new  ineorporalions  tire 
assessor’s  de|):irt  meiit  show  that  Ihe  total  '  gazelleil  by  1  he  .Sasktilehewtiii  (ioveriimeni  : 


;,Y-’/*u^  assessment  this  vear  will  he  more  than  I  Ctinailian  Laii 
“vr'iifK  as,  against  $12:5,474.070  in  katoon,  .$2.').000. 

i*’(i*)'{  1012.  while,  if  tin*  plan  to  extend  the  (*ily  Fairview  Fan 

-,*il'”i"i'u  limits  is  sanelioneil  by  the  government',^  Uegina  i.ist  ing 


dies.  regular  quarterly  dividend  of  1  ppf 

-  eeiit.  has  heeii  deelareil  on  the  prefercf-d 

.SASKATY'IIKWAN  Y'llAltTKItS.  stock,  payable  Afuil  l.')lli.  /Looks  close 

I  from  April  .'ilh  to  April  Mih,  ipi-lnsi vi*. 

'Phe  following  new  ineorporalions  tire  :'Phi*  yield  on  this  sloek  is  tihou*  .S.;50  per 
zelleil  by  1  he  .Sasktilehewtin  (ioveriimeni  :  ;  eeiit. 


Ctinailian  Lainls  ( 'oi  |)oration  Lid..  Stis- 


t  he  gross  tissessment  will  hi*  almost  .$2.')0.- 


Ftiirview  Ftirm  Ltd..  Uegina.  .$‘2(M).000 
Ueginti  lasting  Co.  Ltd..  Uegi  11 11,  .$10,000 
'Phe  'Pwiii  Cilv  .Merehanls  Ltd.,  Moosi 


l<’i:DKItAI.  f'llAKTKR.S  | 

'Pill*  following  ineorporti lions  .■ire  gazetted  i 


COMPANY 

EARNINC. 

3  1-2 

TIMES  THE 
BOND 
INTEREST 
REQUIREMENTS 


WK  OWN  ANI>  OFFER 

(Strictly  SuDjcct  to  IVinr  Sulc) 

St.  Lawrence  Flour  Mills  Company,  Limited 

6% 


I'iisl  ((•|iisi*il)  .Miiiintige  siiikiiig  I’liiiil  (iiilil  Bunds. 

ASSf.fS  IIONI)  ISSt  K  NJ*;T  KAKNIN'tiS 

»s.'.  I, II  11.1  I  .■i.tiio.oili)  *iV_>,:tl'.).ll 

FRICK 

nil  AM)  iNTOBi'.sT  TO  vii;i,i)  r,.ur,  pkk 

CANADA  SECURITIES  CORPORATION  LIMITED, 

.MllNTItEAl..  '|•l»KO^'T4^.  I.ONIION,  EnR. 


000. 000.  'Phe  eitv’s  net  genertil  dehl  is  :  .Jtiw,  .$1.')0.0(M». 

about  810,000.000,  with  the  lOl.'S  ohligti-  i  .Sasktitouii  Utielly  Owners  Ltd..  .Stiskn- 

v’-mj  tion  tidded,  while  its  borrowing  power  is  ;  toon.  .8200,000. 
i*)f)'(u!(t  hxed  at  .820.000,000.  It  will  he  doiihle  j  \Vhitelielil  Ltiiiil  ( 'i>.  Ltd.,  StisknliMin, 

thtit  amount  when  the  10i:5  tissessment  :  .8100,000. 


i 

8l).l(X’,.<’).8(’i 

84.7(5:5.200 

) 

Asskts. 

Is1  mig.  loans.  .  .j 

L  .  85,r)40,t5,s:5 

8l.:521,8t)7 

Stock . ' 

120,0:51 

•2.5.(580 

Premises . ■ 

1..  172.042 

115:5,100 

Real  estate . 

i.  .  0,080 

8.02.5 

.\ccls.  due . 

|.  .  .">,008 

1,1.88 

Commiss’n  siispeii 

|se 

1  .  7x2(14 

account . 

Charter  and  license 

aeeouni . 

; .  ."i.TTH 

7).77(J 

Furniture . 

,  .  :54.702 

•20, 5570 

Due  bv  agents  .  . 

820 

('.'ilIi 

,  .  204.. ")40 

2 1(5,. ‘5(50 

>  $(i,10().(i8(’> 

.84.7(5:5.20(5 

PiioFiT  &  Loss. 

Net  profits . 

..  .8‘281.742 

.82(50,087 

Interest . 

..  .8  40,1.5.") 

8  40,1.54 

Dividend  A,  July . 

80.5528 

81,24") 

do.  A,  Jan.. 

0.5,077 

8.5..580 

Interest  B . 

1,‘200 

8:50 

Written  oft'  furniture  ii/20S 

I .  J  1 

Bank  interest .  .  .  . 

.5,447 

7,0()() 

To  reserve . 

:58.2:5') 

44,:58:5 

roll  is  eomirleted. 

A  SPLENDID  YEAR. 

RriliNli  C'jinneliaii  and  Cneiirral  Iiiv<‘.sl>  ‘ 
iiieiat  <’«).  Closes  lls  First  Fiscal 
Feriod  in  C.')nnd:i  Willi 
Fine  Report. 

'Pill*  Hritish  Canadian  and  General  Invest-  : 
nient  Comi)tuiy  Limited  is  an  oxeellent  i 


I  at  Otlawa:- 

,  Ub  Comitagnii*  d’Fnireprise  .Marehand 

;  Limitee,  Montreal,  8.')0.000  (.\.  Marehand, 
‘  |•|)nlrIll•tl)r.  tinil  others). 

nliiim,  V’erstiilles.  Vidrietiire,  Iloiilais,  lamilee, 

.Montreal,  .S.'iO.OOO  (.Ids.  Versuilles,  .1.  F. 


'Phe  Herald  ILIilg.  Co.  Ltd..  Prinee  All.ert,  i5„„|.,is.  '  K.  (*.  Vidrietiire  'and  'ot'liersi 


8,0,0()().  (intineitil  tigeiils)  '  1 

Asstml.mti  'Powns.ie  Co.  Ltd..  Uegina,  Mimireal-Fdmontim  Land  Invest  ment 
...)0(I00  I  I  Canada  Ltd.,  Montreal.  .8‘200.(lOO 

'.‘"i  '  liL'n  ii'l"'''"  *  "•  '  fC.  F.  Deri.me,  veterinary,  II.  U.  and  VV.  .1.  ' 

enlell,  ...  (t.OOO.  1,1  M  Derome,  [thysieitins,  tinil  others).  i 

'‘im  ’.'ol L'!"  . .  "•  ‘  Comiiagnie  .1.  A.  (ii.ilmette  Limitee,  ♦ 

w  .8I.)0.((IO.  ,  M  Montreal,  8100,000  (.1.  A.  Gnilmelte  and: 

Ihe  Porter  Art  and  .Musk*  (  o.  I*1<I..  ^  I 

oose  .law.  .  .)0.000  .  i.i  i  Lmile  Gill,  Limitee,  Moiitital,  .8'20,000 

L  lilted  Savings  and  I  iivust  incuts  (  o.  LiyI..  uMinlraetors)  ' 

oose. Jaw  .820.000.  ,  (*  Kniile  Morissetie  Limitee,  Quel . ,  ‘ 

*100.000  ((-.  F.  .Morissetie  and  othi'is).  | 
'ei'vreuee  Parks  Ltd.,  Montreal.! 

lill’  '.'I  .  ■  ....  ,  ,  ,,  8.)0,000  (11.  Stephens,  tiilvoeale,  tilid  1)1  hers). 

1  he  Prince  All)erDevelopmen(  orporti-  Agencies  and  ConiraetingCo.  Ltd., 

-n  'i  I '’''’'''ii'\  ’iV>’  I  7'  I  ,  (Montreal,  .820,(KI0  (A.  II.  Dud’,  advocate,  i 
I  h(‘  Hanlwin  linte!  (  o.  I^td.,  Saskatonn,  I  .,,wi  * 


example  of  tlltil  most  useful  type  of/corpora-  ,  ‘  "."1’  ".“f*  *  I’l  1  r*  i-..  o  -on 

tion,  the  eoiieern  whieh  raises  uiioiiey  in:  J  -  ^''Y^Oz.  . -.oOO. 

GretU  Hriltiin  under  ti  strong  hoard  of  Fng-  i  *  "fcooo'Viol.'  ^'''''"'Oes  (  o.  Ltd..  Stiskti 


with  the  guiiltiiiee  of  a  ('anudian  advisory 


to  the  director 


s.  .\  somewhat  Viovel  feature 
Is  is  that  it  oi)4*rates  in  the 


Grenfell,  810,000. 

Met  ri)i)i)lilan  I  iivest  meiil  Co.  Ltd.,  .Moose 
.liiw.  8l.)0.00O. 

'I'lie  Porter  Art  :inil  .Music  Co.  Ltd., 
.Moose  .law.  .'<.‘)0.000. 

United  Savings  and  1  n vest  menis  ( ’o.  Ltd.. 


Offering  of  $100,000  0  Per  Cent.  Bonds 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LIMITKIN 

Ciirryiiili  >i  Riiiiiin  <if  C'oininoii  Slnt'k 

PJIK'R  AND  rt'Ll.  I‘ARTICVI.AHS  ON  APriJCATION 


Tel.  M.  278.T 


F.  W.  FAIRMAN  &  CO. 

Coinniercial  Ciiion  Itiilldini^,  MONTREAL 


various  disiriels  selected  for/it  in  Canadti 


through  the  intermediary  of  .^ihsidiary  com-  j  iV  Vi’ !*?**  $• 


toon.  8:500.000. 

The  Prinei*  .\ll)ert  Developtnent  Corpora¬ 
tion  Ltd..  Prince  .MItert,  .87.')0.000. 

'Ph(*  Maldwin  Hotel  Co.  Ltd..  Sasktitoon 
87."), 000. 

'Phe  Owners  Garage  Co.  Ltd..  Prinei 


I'olters  Ltil..  Saskatoon,  .87."), 000. 


!ind  others).  ' 

Finch  Fashions  l.td.,  London,  OnU,  * 
8.")00,0(K(  (\V.  A.  l-’iiii*h,  merehani,  !4nd  i 
othi'Fs). 

'Phe  Ciinadian-.\ meriean  Fgg  Co.  Ltd.,  : 


Hutchison,  C.A.,  of  Winnipeg. 


—  - - business  men  of  those  distjfiets.  It  is  too  l-'Ol.,  Moose  .law,  (’;inora,  .Sasic.,  .8100,tK)0  (S.  Korhin,  mer- i 

8  40,].M  early,  after  only  20  monthrf  of  operation,  to  ■  n  .•  i  m  .■  /.  i  ,  i  chant,  and  others). 

81,24")  fell  the  i)reei.se  effect  of  tms  system,  but  so  -'L'lson  Heating  and  I  lutnbing  (  o.  l.td.,  ,  j.^  l.eonard  &  .Sons  Ltd.,  London,  Ont.. 

8.")..")80  far  the  company  has  e\/ry  reason  to  he  *''9.^*^*’.  n-  )i  •  oo-onoo  ;  8()00,(X)0  (G.  S.  Gibbons,  harrisier,  and  : 

8:50  satisfied  with  it.  The  sec/ind  annual  report,  r'".'.'''  .V’''"  >"■  .  ot  hers).  ‘ 

1.787  presented  at  the  meetirig  in  l.ondon  on  «.)/:, >7 A  o.  Ltd.,  Saskatoon,;  Cabinet  Directory  Co.  Ltd.,  Toronto,: 
7,000  .March  14th,  showed  nl*t  earnings  at  the  .•  ii.il;.  **’)'>*<^W)  (R.  Burnett!  inlvoeale,  and  others).  I 

44,:58:5  rate  of  nearly  8 '4  per  i/ent.  per  annum,  in  i  '  anada  Ltd..  Sas- ^  Tantrumar  ISlaek  Foxes  Ltd.,  Saekville,  i 

- addition  to  wliieh  ther/*  were  considerable  ■  /..  |.  i  **^00,(KK)  (F.  T.  'Pingley.  merchant,  and! 

$281,742  .8‘200, 087  sums  of  earned  but  unrfalized  profits.  Mr.  j  jiP  j  A  *).  Old.,  .\lii  pie  (  reek,  j  j 

iru/i  niirittoH  hv  n  \  i:»pnder  Charles  P.  .Johnston,  etiuirmun  and  manag-  •*— t  .  1  i>  •  !  Anglo-Canadian  Bond  Corporation  Ltd.,  L 

^  anTLv  K.ffll^  Stead  rfireetor  in  Lond^m.  told  the  share-  > •nP'’«vement  Co.  Ltd.,  Ibsma,  |  g.^oO.OOO  i\V,  u'.  L.  Shanks 

holders  th.at  in  spite  pf  all  that  was  said  ’“'7.’ ,,  1.  i  1,,  a,  «,*„  ,100  ridvoeate,  and  others).  I 

(*..11 _ _  nbnilt  the  iniid  visiihilit  v  of  inveslini'  in  (lovei  Hill  Ltd.,  .Moose  Jaw,  800,000.  Canadian  OrNnnopf  if'iil  f’nllfAii  \Tillki  I.fil  ! 


-Anglo-Canadian  Bond  Corporation  Ltd.,  I 
Montreal,  .8.500,000  i\V,  U.  L.  Shanks, 
advocate,  and  others).  I 

Canadian  Conneetieni  Cotton  .Mills  Ltd.,  ! 


Snraetm  ^  Gi  her  Canada  and  iot  in  Europe,  where  business  J  -  ^  ^  <>•  'Saskatoon,  v.'.h.,- 

ir  n  M»7in  F  7  had  been  beset  by  .so  many  troubles.  Mr.  u  1  i  u  1 

land).  F.  D.  Martin,  F.  1.,.  lajior.  is.  u.  Paliner  who  seconded  the  adoniinn  ^ ••‘“a<i  Investors  Ltd.,  Indian  Head, 

Lazier,  and  F.  H.  .Alexander,  secretary.  «-  -u-  J  aimer,  w  no  si  loi  u»  ti  me  aaoption  ao-.ooiK) 

Tlic  »harol.ol<lers  in  special  n,oeti„B  ti;en  De.Si,,,,  Apeneice  .il  (-aca.la  1,1.1.  .Sa<- 

passerf  the  b.v-  aw  p.mvidmc  lor  the  ,„,.e  ol  katocn,  SJO.IKHI. 


MK '■‘■'"'■‘''Sherbrooke.  .81.7')0,000  (G.  Busk,  '  book 
Albert,  810.000.  ,  keener  and  nfherL) 

Gaines  Hotel  Ltd  -Voting  87.", .()()()  :  VVestmoroland  ' Black  Fo.xes  Ltd.,  Port 

D.  (  ampbell  C  o.  Ltd.,  Saskatoon.  s2(K),- ,  I.;, gi„^  ^  $20f»,000  (F.  Magee,  fish 

liM  II  ,  I  .  1  .  1  ■  1-  II  I  i  packer,  and  others). 

«*i?r)' mJ) i  Quinlan  &  Robertson  Ltd.,  Montreal. 
.82.^), 000.  .  ,  ,  .  ,  l;  *'2,000,000  (R.  Taseherean,  K.C.,  and 

,  (  anada  Ltd..  Sas-  .  .j,.  oontraetors). 

kaioon,  S-O.OO)  ,  p  Sehnaufer  Ltd..  Montreal.  .8200,000 


for  eonservatisny  ,  Tripiin*  Water  Co.  of  Moose  Jaw.  Ltd, 

IfcThe  direetorsvmre  the  same  as  lor  .several  rapid  inovtmtni  oi  popniatton  'nto  so  (XK) 

years  pa.st,  w/th  the  exception  that  .Sir  ; '1“- country.  q  ,i  ,.L_J - ! — _ 

'William  Whv/  is  no  longer  on  Ihe  Board,  :  The  report  showed  net  profits  for  8  months  j  CO.MFKNS  ITION  tC'I' 

•  r _ Z _  ,  amounting  to  il  1,. 540.  Alter  the  payment  •  »  i  nr.'i  i. 

„K*i.4»»'r  ,of<iividends  totallitU(.5pereenl.pera'nnum,  I  The  Toronto  (5lobe  slates  that  Govern* 
RIVERMKRE  LANI»  C  Cl.  KKFCIltl.  j  ,v,*is  allotted  to  reduction  of  prelimin-  |  meni  members  of  the  Ontario  Legislaluri 

I  .  .  _ _ .  A-'i  <knn  A  rv  Cl  _ I  i  . 1.  _ _  .•  i  _  1 


irtpun*  uaier  V  o.  .Moose  .Jaw.  i.iit,,  l„oreaso  of  capital  stock  is  authorized  in 
.Lji.se  Jaw,  .82.(XX).  yiomroal  1,,- 

V44  4'0\ti>i2VU4'i*i4kv  44*'I'  vestment  Co.  lAd..  Irom  8«0.(X)0  to 

NO  <  O.MFhNS.lllON  AC  I.  ;  .81.".0,0fX);  Great  Fasten,  Ueally  Co.  lAd.. 
'Pile  Toronto  Globe  slates  that  flovern-  Irom  8‘2.50,fKX)  to  .8.5.5().(Xl(l. 

■Ill  members  of  the  Ontario  Legislature  i  ,  Canadian  Klond.vke  .Mining  C'o.  Ltd. 


The  ann 
Land  Con 
Wedne.sday 
company’s 


anniiil  meeting  of  the  Rivermero  1  expenses  i;:5.t>00,  to  reserve  iL'XX),  and  I  liope  to  reach  prorogation  next  week,  tind  changes  its  name  'to  Yukon  Exploration 
Coraranv  Limited  was  field  on  i  carried  forward  i’4.()Ifi.  Mr.  H.  Mead  |  (hat  the  proposed  Bill  for  Workmen’s  Ut'l-:  and  Railway  Signal  Co.  of  Ctiiiada 

sdav/iMessrs.  Ewing  &  Ewing,  the  !  Ta.vlor,  one  of  the  retiring  direcior.s.  was  I  C  oinpuusation  will  not  lx*  tMinsidcrrH.  fdiang<*s  its  nainu  lo  (iciicral  Kailway 

ny’s /pales  agents,  reported  a  most  i  nzeleeted,  but  Mr.  R.  Al.  Pakmer,  tbeotlier,  j  'Phe  bill  is  not  .vet  introduced,  and  even  if  ,  *8ignal  Co.  of  Canada  Ltd. 


coiuinittee. 


ited  com-  stand  for  another  se.s.sion.  Such  serious;  This  paper  is  $2  per  annum,  post  free  in 
*ssr.s.  W.  objections  have  been  raised  to  it  that  :  Canada.  It  is  a  gilt-edgo  investment  and 
Gavin  of  neither  the  Government  nor  Sir  WilliaiB  j  will  give  a  handsome  ret  urn  on  your  mone.v. 
advisory  Meredith,  the  Commissioner  who  reported  i  Cut  out  the  subscription  form  and  keep  in, 
it,  is  an.xious  to  press  il  to  early  adoptio  u.  touch  with  the  financial  markets. 


If  Bonds  suitahlf;  for  'IViist  Ftmds 

For  Deposit  with  tlie  Ctiiiadian  Government. 

F'or  Permanent  Investment. 

^  Canaditin  Seciiritit's  of  Jill  kinds  Bought,  Sold  and  Apprai.sed. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address— **nRAUROWNE;.* 

Codes:  Liebers  Western  Union,  A.B.C.  5th  Edition,  Fifib  Montfomery. 


Exceptional  Offering  of  Bonds 


.s.')0,000  CITY  OF  SORKL,  Quo.,  .V,,  due  19.j2.  Price  to  yield 

$.‘>0,000  TOWN  OF  ('ARTIERVILLE  (iidjoininfi  Bordeaux  Ward 
of  Montreal),  y'ct  due  1012.  Price  to  yield  5  •  ((',0. 

$.‘>,000  YOIA’II.I.E  Sehool  ItondN  (in  the  City  of  Alontreal), 
due  10.>2.  Price  to  yield  !i} 

/ 

IN  DENO.MINATIONS  OF  $100,  $.'>00  AND  $1,000. 

We  own  and  offer  the  above  bonds  and  partieiilars  will 
ghidl.v  be  furnished  on  re<|ne.st. 

ST.  CYR,  GONTHIER  &  FRIGON 

INVES'r.AIENT  BONDS 

Tel.  Bell  Afain  2701,  510  105  St.  Fraiicoiis  Xavier  St.,  Montreal. 
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THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  APRIL  5,  1913. 


FINE  THING  FOR  OUR 
I  PULP  COMPANIES 
AND  THE  COUNTRY 

Far  -  Iteuchinji  Developments  in 
United  States  When  l*resident 
Wilson  Put  News-print  on  the 
Free  l^ist  Will  Forec''  Paper 
(ompanies  to  ('amida  From 
United  States  Onr  Special 
Poston  Letter. 

I  Oiii*  A  .  t 

.\|)ril  llll.  TIh'  Iiiitsl.-Illililiji 
l‘(•:l1  iii'i' (if  liM;nii-i:il  iiilcrrsl  in  N.  w  Miij^ljilrd 
f  his  n  (  .■■I.,  I  Ilf  pl.'ii'iiifi  of  Ilf  u  s-|iriii t  nii  t  Ilf 
I'l'ff  lisl  hv  I ’ri  vidf 111  Wilsiiii.  This  iiidinii 
h:is  :i  XI  I  N  |■:ll•-l•f:lf  liiii);  i  lTffl  mi  I  Ilf  riitiir.' 
Ilf  ihf  I’lilii  iiiid  l’:i|ifr  iiuhislix  in  ('iiiinihi, 
:is  Ihf  |i!nfiiin  ol  il  in  fITfft.  will  pixf  Ihf 
< liiidiii  II  f  mil  |i:i  iiifs  ti  I  if  iiii  iidmis  ;id\;iiit- 
:if.’f  iix  I  I'  1  Ilf  A  im  rifiili. 

rifsidfiil  T  T  I  )(idff  Ilf  I  hf  I  iilf  rii.-i  I  iminl 
l':i|ifi'  ('ll.,  stiilfs  ihnl  ihf  iiflimi  nl'  thf 
I  >f  iiiiif  1 .1 1  if  I’liilx.  will  I'liiff  ihf  ifiiiiixal 
til  ( ':i  ll.•ld.•l.  nr  ihf  cllisiiif  lip  iiT  Uif  plisiiil 
.\iiifrifaii  fiiiiipaiiifS.  Ilf  fhiiiiis  that  i  xi  ii 
with  thf  prisfiit  piiitfflimi  id  .s;).,,i  ihf 
<•11111  pa  nil  '  ai  l  hai  dlj'  ahlf  in  fiay  dix  idi  nils. 
Ilf  [ininis  mil  that  ?\  hih'  tin  pifsi  nl  'lanil- 
ai  d  SI  lliii;;  priff  tVir  iif  xx '-pri ii l  is 
that  nxxint!:  In  lirnlo  raui  s,  it  milx  in  ts  Ihf 
ln.■lllnt'afl  nii  r  sl  .ll.V  I'lfsiilfiil  'I  aft  al'li  r 
an  f 'diaii'l  i\  1'  in<|tiii\x  iiiln  thf  fninlilinns 
pill'll  d  that  a 


Thf  rnlinxxiliu  lahh‘  slinxvs  Ihf  xvffk's  liiKlifsl,  Inxv.-sl  and  finsilit;  priia-s,- of  thf  iiniiax 
iKdiVf  spf iiritHs  snid  mi  tin*  .\fxv  Y'nrk  Slni-k  Mxidiaiijpi  this  \x'f*>k  fmiipili'd  sfiffially  Ini'  i 
thf  Kinwi  IM,  Timi'.m  Ii\  .li‘iik,'',  (ixvMiiif  .V  • ’ll  ,  siifi‘i‘s.“<ir.s  In  l.miii.shi'rv  A  ( '<).  IlitTh  ainl 
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n  I'nr  Ihf  Tull  Xfai  Idl  I  ainl  Ihf  > 


■nr  llllii  III  iliilf : 

VV»s-k  fiidiiii' 


.April  dr.l 


snrrmindini;'  t  Im  tr; 
ilnix  III'  v.‘i.;i.'>  ws' 
.A  nif rif.i n  iiuliistrji 
Trniii  Ihf  ('aiiaili 
f  .\  purl  a  I  inns. 

Ac <1  II! I'f <1  AY  :i I 

Mr.  Dndff  run! 

(iT  I  Ilf  fii 111 pi'l  i I  inn 
W  il- mi's  ai-l  inn. 
Tiiri-i'd  In  t'ai  f  I  In 
In  siiffi  ssl'nllx 
fiini  pf  I  it  inn.  a  in 


dfd  I. 
i|  na  If 
d  \f 


prntff  I  inn 
I  rmi  ndia  lid 


e<>w  < 


iiii< 

lalf'  lhal  a 
I  iiij.!:  iK  l  iirf 
\  nil  rii-a II  in  l f  rnsl  - 
hi  ilia!  I  Ilf  \  XXI 
with  I  Ilf 


'llll 

fill 


had  liffii 
■f  II  iia  lilf 

>n||f  XX  it  h  I  Ilf  <  a  nadian 
li.'ul  afip.iiri  d  a  hall'  inli  r- 
M  III  mil  nl'  ihf  l;|rvi 'I  ( 'a nadia n  W  .ili  r 
I'nip  di  npii'i  1  imi'.  Ilf  1-1111- 
axiim  I  U‘i  1  nxxiiiir  in  adxaiii'f 
his  x.’ar'J  larniiif'  xxill  ind  In- 
IVf.-'lfd.  .- 

■r'Innd  l||at  all  ihf  lifxxspapfrs 


anil 

hx 


I'd  XX 

.•hid 

i-mi  I  rai-t '. 

Ilia  I  f  ria  I!  \ 

It  is  II III 
|•nnnff  II  d  xx  il  h  I  li 
liirirs  xxill  Inin 
p.f-'ililf  I 


f  I  ■  iixri'i 

'I'hfif 

Innlif  X' 
npinimis 


'lin  li  I 


Ilf  XX  s-prin  I  ina  n  iil'a.-- 
strnn;:fst  prcssiirf 
I'f  pi  f'i  n  I  a  1  i  X  !•'  a  lid 
t  I  Ilf  nifasiirc. 


nu  llU 
llll  I  h^ir 
ri  p.  a  t  I 

Till-  .Aloiifi  .Miii'kfl. 

-  a  slif  lil  siiin  .il'  f.'i'ini  'S  in 
iiialimi.  aiil  thf  iiia.inrilx 


il' 

flaiiii  I  lial  1 14'  .\  pril  I  si  dix  i.lf  nd 
di.-liiir.-i  n..'n I s.  fniiiiiinijl  xxilli  ihf  hnpi  I'nl- 
iif."  in  I  Ilf  l•;lllnp(an  lAilhink.  xxill  xxnrk  a 
spffd.x  naflinn.  Tln  x  tinini  nut.  hnxxcx.  r, 
llial  Ihf  liiixinu  <d'  ntil'iilf  fnni  nif  n-ial 
papi-r.  xxhifh  has  lifini  l  arricd  mi  hx  I  hi- 
-inalh  r  Ni  xx  Midland  liaUx-.  I'nr  snnif  linif 
past,  xxill  f.xl.  nd  In  llic  la^ir  iiisl  il  nl  inns  a.-, 
snmi  as  ihf  niarkfl  xxiakiU'. 

TI . ptiinisi'.  Iinxxi'xilx  flaiiii  lhal  I  In- 

animinl  nl'  iiimii  x  h.'ld  al  thf  pri  'fiil  linif 
in  I'lnrnpf.  pari ii-nlarl;.'  (Iirnianx'.  has  ini'ii 
\ii\  iiiiifl.  i/iiili  r-fs;  i  n.a  I  nil.  and  lhal  I  In- 
fh;iriii!.;  .d'  ihi'  xxar.-lmidtj  xxill  hriii!;  il' 
linn. I  .III  ilf  niark.  I  I'nr  n  iii  x  .'I  iinn  I . 
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xx  a  1  irpl.-i  III'  ai-n.ss  1  In-  .Mlaiill.-  in  7'_'  limirs, 
fans. 'll  a  hi;;  ilis.-nssi.ii.  ani.it>:  Siali  .  ('mi- 
t’l-fs..  anil  Milk  sin. I  naiililal  lina iii-i.  1  s. 
Till-  ui'iii  ral  l■ml-f iisiis  id'  npiliinn  hnxxfxi-r 
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( ':iii:i<l!aii  'I'railf  liicrf.'isft  < '••iiiscm 

'I'hi  ifpiirl  xxhifh  n  aflmd  Imlf  ii|i  Wfilimx- 
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fer  (ireat  Losses. 
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I  iKrniii  Oiii-  Own  . ) 

ll.xi.ii  x\.  Il  iifXfr  r.'iins  Iml  il  pmirs. 

'  Txvn  millimi  pounds  id'  jfnn'l  Knudish  unld 
I  is  In  hf  inxf'lfd  in  .X'nx'a  Sfiilia  "ri'al 
|fslalf."  In  nllmr  wnrds,  Ihf  Walliiifj- 
I'nril’s  w  Im  h.'ix  f  liffii  f.vplnil  in<;  thf  Capl. 
Kidd  hnrifd  lifasiiri'  li'ijfnd  id'  Oak  Island. 
('Iifsiff  llasin.  ^'nxii  .Sfnlia.  liiixf,  ai'fiirdiny; 
tnllm  Kn^lish  pa  pars,  ^niif  ahrnad  and  rmiiid 
a  imw  haifh  nl'  innnfi'iils.  .An  "f.xpfdi- 
limi"  is  lifiiif;  lilifd  mil  !il  I’lx'inmiih, 
Kii>;laml.  in  "disfiixfr"  O.'ik  Island  and 
farrx'  axx'ay  ihf  Tahulmis  wfiillh  Inirifd 
lllfri'  lix  Ihf  .Inllx’  .Sfa  llnxff. 

dak  Island  is  sitnatfd  in  Ihf  Imantil'iil 
liasin  id'  (  Inslff.  Ihf  I'ashiminhlf  xx ii If ririi; 
phiff  id'  thf  lllimnnsf  prnxiiiff.  Tlifi-f  is 
nn  dmihl  id'  Iri'asnri'  lifina;  hnrifd  thfif. 
Xnx’a  .Sfiitiaiis  wi'ff  ihf  lirsl  In  dn  Ihf 
liiiiximr.  Tiny  hnt'ifd  Inis  id'  il;  I'arms  id' 
il.  W'lmii  limy  yml  tiifd  nr  Imrifd  all  Ihf 
xvfallh  liny  had.  Ihf  .A  nif  rif.'i  ns  X'.fiil  nn 
illf  jnh.  'i'hi'i'f  ai'f  thmisarids  and  llimis- 
ands  <d'  t;nnd  Canadian  and  .Anifrifan 
dnilai's  Imrifd  I  lifi'f.  Imrifd  ^nnd  and  dfi'p; 
sn  dfi'p  in  Taft,  lhal  I  hfl'f  is  phnly  rnnm 
nn  thf  top  I'nr  thf  Kiia:lishni:ni's  tfii  mi II inns. 

Ofiifl  .Miiriiicr  (■iiiirilfd  St'i-rt-l. 

This  dak  Ishiiid  Capl.  Kidd  hnrifd 

I  I’f  a  Illf  "a  nif  is  nidf  r  Ilian  ils  I'rif  nd  id'  ihf 
simll  and  pfanni.  'I’hf  Xnx  :i  .Sfntians  w  hn 
lir'l  "inxfstfd  "  In  Ihf  fiitfi-prisf  did  so 
will:  :i  lir:ii  hflifl'  in  ihf  y:irn  llnit  Kidd  nl' 
Idnnily  nmninrx  rf.'illy  s:iilfd  inin  Ihf 
h:i.'ln  niif  Him  mnrniiiu:.  dii^  dnwn  dii  p 
:ind  Inwirid  his  fliists.  nal;  fhfsis.  lilhd 
wilh  nnld  and  silxi'C.  pri’flmis  slmics  and 
nl  hf  r  X  :i  I  na  Illf  s  l  a  kf  n  Trnm  ihf  iinrnrl  n  na  If  s 
w  hmn  Im  I'niffd  In  xx:ilk  llm  plank,  lilh  d 

II  p  I  Im  .'ii:iri  XX  it  h  f:irt  h  and  rnf  ks  a  ml  saih'd 
axx:i\  in  sfan-h  nl'  nthfl'  ships  In  fniii|imr 
and  dfsirny.  Kidd  intfiiilfd  In  ri'lnrii, 
sn  ihf  sinrx  jrnfs.  :iild  Ifl'l  a  dfad  marilif 
In  pnard  Ihf  scfril.  Thai  mariijf,  lifiiifi  1 
a  dfad  mif.  iifxir  p:a\f  Ihf  liiiliii};  plai'c 
aw'ax.  Kidd  I'fll  iiiln  haiids  as  irnry  as  his 
nxxn  and  iifXfr  fanif  liai-k.  Thf  Iri'asnri' 
is  I  hfl'f  siii'f. 

Thf  Xnx:i  Scnlians  xY’hn  inxfslid  in  this 
f  mil  hi  na  I  inn  '^nld-sil  x  cr-prifimis  si  mifs-a  nd 
trramlTal  her'.'  finfk  f  rili'i  prisi'  xxfif  mil 
mnilfrn  Hiianf if rs.  Ilcimf  llmx-  InsI  Ihiir 
mmifx'  and  difd  pnnr  insifad  nl'  Ifllinu  tin 
nllnr  I'fllnw'  dn  lhal. 

AY'li:i<  .M:mI<-  t'liFsIfi-  l'';i iiinii.s.  ' 

Thf  .Anifl'ii'ans  xx  hn  I'nlhixxi  d  Wfi'f  nind- 
<  rn  llnanfii  rs.  Tlmx  pnl  mmmx-  in  llm 
fiili  rprisf  thf  nihfr  I'fllnw  s  mmmy 
and  ihfx  xxiixid  sirnnt;  and  t:r<  xx-  rifh. 
Tlmx'  is.-iifd  sinfk.  'I  In  y  snhl  slcmk.  'I’hfy 
Mil  \  f  rl  isfd.  This  was  Ihf  sinfk  lh:il  madf 
('Im'lir  l':inimis.  I.ikixxi'f  ihf  ad  x  f  rl  i  ~i  ni; . 


"II'  I  XX  f I'f  ahmil  In  Imy  a  far.  I  xx'imld  i ii vi'sl iKiitc  (dl  inndfl.s 
within  |■.■ln^:f  III'  my  pni-kfl  linnk,  I'nr  iifarly  fX'fry  niit*  has 
T.-aliiif  i  lhal  scfiii  In  fixf  il  firi'l'fif  iiff 

Iloii'l  you  lliinix  lliiit  i.xx  llu-  wiiy  to  Itiiy  ii  rar? 

\Xi-  xximiM  llial  all  prosiifi-lix’f  owiii-rs  exiTi'is-fd  siicli  jiiilKiiifiit  in  liii.x’OiK 
rars.  .Ml  riMiiiil  iiivfsii«:ilion  would  provf  lhal  llm  I'.ild  Kiissfll-KniKhl 
■  L'S  '  so  far  liads  all  ollifi'  I'ars  in  i- llli'ifiicy  and  I'omforl.  lliai  il.  stands 
xxa.x  aiifiid  in  a  i-la.ss  li.x'  iisfll'. 

'I'lif  far  noi  oiil.x'  lias  iiioif  I'onirorl -inakiii!;  ffaliiri's  lhaii  aii.v  oilii'P  modfl 
ill  Canada.  Inn  it  lias  lii'fii  ilfsiKiifd  in  siifli  a  wa.v  llial  ilinsi-  I'fat  iir.  .s 
Ifod  llifir  nrfali'si  f lllcifiii'y  lo  lilf  far  as  a  iiiiil. 

'I'lif  l{iiss(.||- Ix iiialii  "I'S"  w;is  nol  prodiii'fd  liy  addin;;  in-xv  or  (xxtra 
ri-alin'fs.  to  an  old  iiiodi'l.  Il  lias  lii-fii  dfslxiifil  alisoliiiniy  aimw  rmni 
I  Ilf  I'l'oiiiid  11,1 

Soiiif  Id'  ils  .spfi’lal  and  fxrhisivf  ri-.'itorfs  ai'f: 


|{nssi'll-l<iilMlil  l''n';ini'. 

Itii'sfll  I'llfcirif  Slarlfr. 

I.i  l'l  Drixf  :oiil  Cfiilri'  Coiilrol. 

I 'i.iiil.ipfd  I'dfflrif  Ityiiaiiio  and 
Moior  II. r  Siariiii;;  I'hiitiiif. 
l.lKlnliia  l.anips  :oid  fliarMin;; 
I'.allfi-y. 

I'dcfirif  llfad  l.:niips.  Si.li-  l.aiiips. 
CoMililiiud  S|iffdoiiii'lfr  and 
Clofli.  xxlili  Klifirif  l.i;;lil 
.'ll  i:ifliftl . 

Ili'.illin;  .Syslfio  for  tlir  'I'oniifaii. 
Noii'l.id  I'iifs,  dii  x  I  y. 

A  I  li  'i'i'lpi ix  f  ( '.'ll alo«iif  will 
O|.oll  I'flllfsl 


I’owi'i-  1*11111,1  for  Illf  Tiri'S. 
Dfinoiinialilf  Kiins.  wii li oiif  sp.Ai'f 
riiii. 

l‘'oldinK  Class  AViiidshifld  for  llm 
l''roiil  .S|.:ii. 

I'oldiii;;  Cl:i.ss  YVindsliif Id  for  tin* 
Kfar  Scat. 

Kxlrnsioii  Top  with  Sidn  Curtains. 
Top  Knvflopf. 

I'lMII  KfSl. 

KoIm-  Kail. 

Tiri'  Molilfrs  (doiildf). 

Klfi'l rif  Morn,  iiiidfi’  iln*  honni'l. 
iiailfd  or  a  df oioiisi r.xi ion  arran>'f.l 


Russell  Motor  Car  Company,  Limited 

.■»  I*jirlx  Avoniu*.  .MON'I'KK.AL 


III  'I  liree  ICivc 


•Ineli  O'Krieii  Aiilni 
.1.  I*’.  O'Doiiiiell* 

111  I  A* 


TRAM  DIVIDEND  IS 
5  PER  CENT.;  MAY 
BE  HALF-YEARLY 

Was  Declared  at  (;iose  of  First 
Half  of  Year,  but  is  Called 
Interim  Effect  of  a  10  Per 
(;ent.  Distribution  on  Tram¬ 
ways  &  Power  Stock  New  Mil¬ 
lion  Issue  of  Tram  .Stock  to 
(V>me  at  Once. 


i'ivfll  i*lll 


.A  imw’ 


.\f  .'U'liiiifi 

xvnrkfd 


III. 


'mnpany  xvnrlxfd  I  Ins  "miiif 
fX  frx  vf.'ir.  'I’lify  likfxx  i'.'  worki  d  I  lif 
pnlilif  -Illf  .Amfrifali  pnlilif.  .M:iny 
.Anmrifnns  iiT  wf:illli  iind  Ifisnif  fuiiif  In 
('lifsIff  Inr  llm  .Siiiiiiimr  nimillis.  .All 
xxf:illhx  Anifiifiiiis  klinw  I  hi'  pl:i<'f.  In 
llm  f.-irly  sprini;  Ihf  .Snmhiy  sii pplf iiif nl s 
If  II  Ihf  si  nr  \  nl'  ( ':i  pi .  K  idd  :i  nd  his  I  ri'iisiiri' 

Irnvf  isl.'ind.  'I’lifn  Illf  AA’iillinyTnrd'.s  ni'l 
linsy  :iiid  llif  pi'iiplf  xx  hn  ih  sirf  In  iji'l  rii-li 
<|iiifk  Mi'f  itix'ilfd  In  “fniim  in  nn  tlif  (;i'<mii<l 
llnnr. "  TImy  nsmdiy  fnnif.  .M:i<' liiiifry 
is  sfl  up  :il  ():ik  Isl:iiid  and  miff  nim-f  Ihf 
difftfintr  III'  lilf  slial'l  (rmis  mi'i'rily  nn.  And 
il  lias  Ix'fii  finiiiK  mi  I'nr  many,  many  yi'iirs.  I  annmni  xvhifli 
Till'  j^nnd  pt'iiplf  nl'  ClifStfr  dn  not  mind  il. 

'I'iifX'  knnxv  all  iilimil  il.  Il  lifips  thfir 
liiisiiifss.  If  ymi  drop  '«dV  :il  ClifstiT  and 
:isk  hnw'  f:ir  dnxx  n  ihf  sli.'d't  h:is  hffii  stink 
ihfX'  xvill  Ifll  ymi  fandidly  lh:il  il  has  only 
pciifl  mil'll  :il>mil  I  xvn  t.hniis:ini|  ffi  i  ;in<l 
lhal  it  xvill  hf  :ilisnliilfly  iifffssary  In  on 
aiinlliff  Ihniisaiid.  Thii  xvill  Im  affiiin- 
plishfd  ill  a  mniilli  nr  txvii  if  xvalfi-  is  nnt 
fiifnimlfi'x'd.  Towards  llm  fiiil  of  I  lif 
ImirisI  sfasnii,  :ind  jusl  tiliniil  I  lie  linif  llif 
scai'f 111  rs  ai'f  fxpi'flitiK:  in  i-fafli  llm  fhfsts, 
ihf  oak  fiifsls.  llm  friifl  xvalfi-  "fls  in  ami 
npfr:i  1  inns  tire  auaiii  iihandmifd. 

Il  looks  likf  a  1111:111  trifk  of  old  111:111 
Kidd  In  Imry  llnit  inmify  sn  dfcp,  parlifu- 
larly  wimn  In-  liad  il  sn  farcfnlly  Kiiardfd 
liy  Ids  dfad  inariiic. 

.X’nxv  thf  Kiifflisli  an-  In  try  Ihcir  liifk. 

AA'flI.  H:nnd  lufk  In  ilifin.  ('Iicslfr  xvill 
yixf  I  Ilf  in  :i  ri-al  rnyal  wflfmiif.  Tlif.x  will 
add  In  llif  sfi'iifl' . 


.All  iiilfiim  dixidfiid  of  pi-r  fi  nl.  xv:is 
dffl:irfd  mi  Tnisday  nn  llif  .slofk  of  llif 
.Mmilif;il  'I'ra III  w  :i X  s  ('nmpaiiy.  :md  :it  I  In- 
same  time  dirfftm-s  st:i!fd  llnit  llm  iifW 
isslif  of  S 1 .011(1,(1(111  of  I  Iml  Im  k  al  par  In 
linidf  rs  of  f \isl  iip;  si  Of  k  wmild  hf  madf  im- 
iiifilialfly.  Il  is  iimh  rsinnd  llial  aliniil 
iiiiif-lfiil  lis  of  Illf  'I'ramways  slimk  is  now 
Imid  liy  llm  'I'ramways  xA  I’nwir  ('nmpaiix. 

I  Till'  iiilfiim  dixiili  nd  xvill  f:ill  for  llm  dis- 
hiirsf  Illf  111  of  .SI  00. .'!.■>().  AA'hilf  llnrf  is  iin 
iilllfial  indif.'ilimi  of  llm  pfiind  xvliifli  il  is 
sllppnsfd  In  fOXfl'.  il  is  ImlifXfd  In  lif  I  ill- 
iiilfiilimi  of  llm  dilfi'lni's  In  disi  rilnilf  a  I  | 
lilf  i':ilf  of  10  pfi-  ffiit.  pi'i'  aiiiiiim. 

Tlifif  Inis  liffii  nn  pn lilifal inn  of  farnintrs  I 
siiiff  lilf  I  a  l;iiu:  n\ f  r  of  I  lie  .Mnntif.'xl  .Slri'fi 
ll:iilxx:iy  liy  llif  iifW  fompany,  f.Vffpl  1  linsf 
prnx  idl'd  hy  tin-  pifsidi-iil  mi  llm  iifi-asinn 
of  ililTfi'fiil  linnd  nlVfi'iiifs.  widfli  slinw  only 
the  amniint  :iv:iil:ililf  I'nr  linnd  inlfl'i'sl  1 
flainis  and  irivf  xx-ry  lilllf  idf:i  of  thf 
mill  prniifi'ly  he  disirilmifd 
In  sharchnldcrs.  Kamilas  Inixf  hcfii  slfail- 
ily  nn  llm  iiifriiisf.  hnxvfVfi-.  ihf  xvinifr 
npfratini:  flnirirfs  h:i\f  hffii  fXff pi ininill.v 
litrht.  lilllf  Inis  hffii  spi'iit  on  iiniintfiniiiff, 
:ind  allnffihfi'  it  siimild  in'  pnssildf.  if 
dfsiri'd.  In  show  a  handsniiif  prnlil  for  dis- 
trihniinn  nn  Iln-  <-nmmnn  stni-k.  AA’illi  :i 
Inlal  issiif  of  000. 000  as  prnpnsfd.  I  hf 
10  pi-r  ffiil.  rail'  wmild  f:ill  I'm-  .'Yi.'iOO.OOO  ])fr 
annnm.  If  all  of  ihi-  Tr:iniways  sinfk  xvitc 
hfid  hy  thf  Tmmxvays  xA  I’nxvfi-  Cnmp:iny 


BRITISH  CANADIAN  AND 
GENERAL  INVESTMENT 
PPANY,  LIMITED 

'i'lu*  (jiiiility  wf  Cnnnclinii  Srrurltit's. 

Thf  .\niiiuil  Ci'iicral  .Mi'iliiiK  of  ihf  Hrilisli 
I  C:iii:iili:iii  anil  (ifiifral  Invi'sliiii'iit  Conip:uiy  (Khii- 
ilfili  w:is  liflil  on  Mari-li  I  ttli.  .al  llif  liisliiiitp  of 
CliartiTfil  Ai'i'oniilanls.  .MoorKatf-slri'i'l .  I.oiiiloii. 
.Mr.  Charli-s  P.  .loliiision.  (i-liainiiaii  :inil  nianaKiiiK 
iliriflor  ill  l.oiirloii)  prcsiiliip;. 

Till'  sifri'l.ary  (Mr.  U.  AY'.  .Ashton)  liuvini;  read 
III.'  nol  iff  foiivfiiin,;  Ihf  iiiffliiiK. 

'I'lif  fliairnian.  in  inoviiiK  Oic  ailoplioii  of  Illf 
I  I'f  port,  saiil  Ilf  iIioiikIiI  il  was  a  ti'ilnilf  to  llif  pos- 
'ihiliiifs  ol' iiivfsinii'in  in  Camilla  lhal  limy  wlinnlil 
hf  ahlf  lo  If  purl  a  I  On-  fnil  ol'  Ihf  2(1  nionihs'  work¬ 
ing  ni'l  farninifs  al  Ihf  ralf  of  iifurly  s’,  pi-r  ffiii . 
pir  ,'inmiin.  Thfy  wfi'f  rffoimiifniliiiK  a  iliviili-nil 
i.l'.'i  pfr  ffiii  for  Ihf  pfriod  fovfi'fil  hy  I  hf  .Affoiini  s, 

I  hf  applif:ili<>ii  ol':isniii  ol'  t'.'i.oiiO  lo  I  hf  rffhif  I  ion  of 
lirfliiniiiary  fxpi-nsfs  anil  lo  ifSfrvf.  anil  llii*  farry- 
iip;  I’oruai'it  lo  llif  iifXt  affoiint  ofovfi'  fl.lllMI.  'I'hal 
If pifsfnlfil  ovi-r  1  '  -  per  ff m .  on  1  he  tolal  fapilal. 

Dfaliii,:;  niili  Ihf  affoiinis  Ihf  Chairinaii  pro- 
|■ffllfll  to  poiiii  001  lhal  Illf  aniniitit  of  ovfriliif 
iiiifi-fsi  w:is  a  iifKliaihlf  i,iiaiiiiiy  of  a  ffw  hiinili'fil 
iloMars.  whili'  in  ailililioii  lo  ihi-  profll  shown  ilifi'f 
wiTf  fonsiih  rahlf  siinis  of  fariifil.  hill  inirfalii’f (I, 
proliis  ill  foniiffiion  wiili  thfir  Canailian  invi-sl- 
iinnls  for  whifli  llii-y  liail  nol  lakfii  iTfilil  so  far. 
'I'lmy  xxi  if  (loiOK  a  afiifral  invfsMnfiil  hiisiiif.ss.  aiut 
wfi-f  nol  ilissaiislifil  witli  ihf  rfsiill  of  llifir  flfni'ls 
in  lhal  iliifilion.  lint  llic  hulk  of  Ihi-ir  hii.siness 
fonsisifil  of  Ifinliiia  inoiify  on  niorl i;a;;fs.  priiu'ipully 
on  farni  lanils  in  C:inaila.  anil  in  Iln- ilisfonniinR  of 
salf  aRiffiiifiils.  'I’lifir  risks  Wfrf  vi-ry  xviilfly 
spr.':iil.  ,\l ifr  fonsiill:il ion  wilh  .Mr  .Mytloii.  llifir 
inanaRiiiR  iliri'flor  in  C:niaila.  tlif.v  liail  urraiiKfil  to 
farry  OIII  llii- imijor  iiorlion  oflliat  pan  of  t  heir  hiisi- 
iifss  throuRh  tin-  nifilinm  of  wfll-inanHRfil  aifllialfil 
I'oinpanifS,  anil  llif  I'fsiili  of  llial  polify  Iniil  lifen 
inorc’  I  hail  saiisfaftory. 

fanailiHii  A'ersiis  Eiiro|ix*aii  Iixvi-hI  iiienta. 

ProfffiliiiR.  Ihf  fhnirinan  nx-allfil  his  ullnsioii  of 
Ihf  previous  year  lo  the  WinnipeR  I’aint  anil  Cllass 
Company.  ifinaikiiiR  llial  ils  opi'rations  for  Mix'  year 
h:ul  hffii  very  siiffi-ssful .  thf  tiirnovpr  Imx-iiiR  in- 
I'rfaseil  ;t.s  per  ffni.  ami  llif  proliis  liaviOR  risen  7S 
per  ffiii.  to  a  loial  of  over  *:{72.iKKl.  Thf  fXfflleni 
ri'siili  of  llial  foinpany's  opei'alioiis  lii'oiiRlil  liiin  10 
Illf  siiRRfstioii  llial  they  ol'lfii  lifai'it  llial  it  xvas  nnt 
wise  lo  invfsl  minify  in  C'amulian  sfi-iiriiifs.  as  the 
fonnir.v  hail  liefii  liort'owinR  loo  l.argfly.  Mefoiilil 
only  say  lhal  lie  was  rI.'iiI  Hint  ilnriiiR  the  past  i-iRlH 
inoiiihs  iliey  hail  Ix'fii  iloinR  the  hulk  of  thfir  Inisi- 
tifss  in  Camilla  .anil  not  in  Kurope.  Tin-  trnuhles 


lids  wmild  pi'miiiff  rnllmr  less  llian  L’  per  |  1  lial  liail  lii'.sei  Kiiropf  hail  inaiU- money  foinlitioiis 


mmnil 
.AA'.  AA'i^il  wm  l  II 

pfir  fi  i/t.  Ii:cis. 
:i  h'li'Ri’  flniin  ul' 
sliifklmldi  rs  in 


CAN’T  REPLACE  MORGAN. 


('ll  11.111:1.  Il  is  s:iid  llial  1  In-  1:1111  im;s  w:ir- 
r:iiil  llm  iiifri'.-isf.  :iml  lli:il  smiif  ol'  llm 
diri'flors  :n'f  i;i  l':ixoi'  oj'  il,  Inil  il  is  nol 
known  if  I  Im  ni:i  joril  y  of  I  Ilf  lion  nl  f  nl  I'l  l  :i  in 
I  llii.  x  ifW. 

<  .  N.  U.  I  INANCINf!. 

i.o'xiio.x,  !'!n,!',l:i ml .  .Mr.  Ilorim  l'':iyim.  :i 
diiiflor  of  llm  ( '.  X.  lx’,  sinus  tli:il  llm 
moimx  r(■(|nir.■d  for  loinpif  1  i iiK  llif  .Mon- 
lri:il  Ifi'mimils  and  llic  m.'dn  iiiif  in  Mritisli 
('olnmlii.i  ol'  llm  Canaili:iii  .Xorllmrn  U:dl- 
xvay  Inis  lii  fii  pr:if I ii-aily  :di  proxidcil,  mid 
till'  .'l:il<  mini  tinil  llm  foinp:iny  imcils 
funds  on  :i  larpc  sealf  xvas  ndslfailint;  and 

jid.'i-ldf  X  oils. 

Odifitds  of  llm  company  flic  i  niplnilif 
ili'iiial  lo  Illf  riimors  foupliii!*  llif  xisil  of 
Sir  AA'.  .Mai-Kfiixif  lo  Amsifniam  will’  llif 
raising  of  a  lOO.ItOO.OOO  loan.  ( 


(iri'nt  Kiii.'iiu'icr's  l*UKilutii  .is  K<‘<‘|U‘r 
id'  I’lihlic  Coiiiiileiifi'  li.'ii'd  l<i  Fili. 

or  Till-:  Fin  X  M  l  XI. 
Al.  Kxdiu'  of  .li  nks. 


(Spffi:illy  xvrilli'ii 
Tixils  Iix  CapUiiii  I 
( i  XX  y  niif  xA  ( 'o. ) 

Xi:w  A'oiik.  April 
ol'lfii  :ifls  ill  :i  mosl 
I  Ids 
'I'In 


Till'  stofli  m:irl;ft 
miiniry  nniniifi-.  In 
,  Illf  markfl  has  ffi'lainl.x  ilmif  so. 
Il  loss  of  propi'i'ly  faiisfd  liy  thf 


Wfslfin  Hoods,  folloxvfd  liy  Ihf  df:illi  of  .Mr. 
.Mor2:aii,  siimild  liaxi-  fmisi'd  a  markfd  I'f- 
ffssion  in  pi'iics.  Tlie  ili':itli  of  siifli  a 
Ki'fal  pi't'siin  as  .Mr.  Morffan  :iloim  would 
liaxf  fausfd  any  I'.xecpt  a  sold-mit  nnirki  t 

10  sfll  oil'  ill  a  dffidfd  mmiiifr.  Mr.  Morgan's 
dfalli  will  Ilf  fell  in  fvery  dircflimi,  liffiiiisf 

11  was  lo  Idm  llial  all  xvi  iit  in  llif  limirs  of 
stress  and  storm.  Tlmri'  is  no  mif  wlio  f:ui 
lake  Ids  plai'f  so  far  as  pnlilif  fonlidfiiff  is 
<'oiifft'n('d. 

Till'  miMmim-fniciil  imidi-  in  llm  eoppiT 
nmUil  sitmilimi  fansfd  a  rise  in  fopper 


PAPER  EXPORTxS  OFF. 

I'luteil  St.'ifos  ill  .l:iiiii:iry  'I'ooit  .Miiri* 
'i'liiiii  ill  iN<‘Ci*iiili<‘r  Itiil  'I'liiiii 

Octiihi'i'  iiiiil  Nuveiiilier. 

Till'  ofli<'i:il  I'fporl  of  .lannary  <'.\|iorls  of 
pulp  and  paper  from  Canada  sliows  I  lia  I  Iln 
p:i|M'r  I'.N’porl  lias  llol  yd  ret 
li'Xfl  of  last  Xoxi'mlmr.  Tlie  following  lal’li 
sliows  llm  i'.\|)orls  of  piipir  to  :ill  foiiiilrifs 
and  lo  llm  ridli'd  .Slati  s  only,  for  llm  scvi'ii 
nioni  lis  I'lidiiiH:  .lanmiry  HI,  from  xx  Idi-li  il  is 
I'xideiil  Ilnil  xvliilf  llm  .Anmrifan  di'inand  is 
now  pi'diy  slalimiary  at  smimlldiifv  iifar 
Ix'iiiR;  in  favor  of  il  lioard  of  miditors  nondii- |  •'*' Id'klKKI  a  iiionlli  llie  sidpnmnis  lo  otimr 

:itfd.  nol  liy  llm  (iovernineifl  or  llm  Ikink- 1  |>arls  of  I  he  xvorld  :iri' lialile  lo  lm:ix  y  Hud  iia- 

d's’  Assofitilioii  hut  hy  t lie  Ri'mT.'d  mainif ers  1  lions: 

of  Cana<ii:in  hanks.  Sneli  a  lioard  slmiild  1  M'liilli  Tot  exp.  To  I’.  S. 

lie  advisory  in  eharaeler,  and  if  it  found  !  •h'inii:ii'y . .S'.>l.'i.()7'J  .Slll.S..‘)!ll 

llial  an.v  hank  xvas  exceediiif;  the  limiis  of  IJi'eemlier .  .■|l'i7,'JSI  .'{.S.S.OSH 


'  stocks,  pat'lii'iilai'l.v  in  .Amal,  and  liie  rest  of  j 
I  lie  market  lieiip;  in  siieli  an  over-sold  'Uile 
moxed  np  in  response  lo  Fiirope:iii  lniyin;ii: 
and  eoxerini;  hy  the  sliorls,  xvlio  exidenllx  1 
felt  llial  if  the  market  xvonid  nol  ro  down  j 
mi  lids  had  nexvs  they  had  heller  eoxer  up 
I  lieir  sliort  eommit  ments. 

NEW  AUDIT  PROPOSAL. 

Mr.  II.  C.  .MeKeod,  formerly  imimiR-er  • 
of  llie  Hank  of  Nova  Scotia.  w:is  a  x  cry  ' 
impoi'lant  witness  hel'ore  the  limikim;  :m<l 
Comnieree  Committee  this  week  on  llmi 
new  IKink  Ad.  Me  expressed  Idiiiself  :i,s  j 


NEW  YORK  STOCKS. 


diserelion  it  slioiild  xvarn  llie  direeiors. 
and  if  llial  failed  the  Finance  Depariiimnl 
or  the  Hanker's  Assoeialioii  should  he  110- 
lilied.  .Any  examination  that  was  earried 
out  merely  hy  clerks  in  andil  (irms  he  did 
not  helieve  xvonid  he  of  any  value.  Tweiily 
ins|)i'etors  would  he  necessary  for  the  Imai'il 


X’ox'emher. 
Odoher.  .  . 
.Septemher. . 
.All)V||Sl  .... 
•Iiilv . 


nt.  on  the  Tramways  xA  I’oxver  stock,  h 
the  inlei'esl  on  whalex  er  seeliril  ies  the  hit  I  er 
company  miv,'hl  pnl  out  to  linanee  I  he  piir- 
ehase  of  I  he  million  of  new  Tramways  slock. 
The  aniimineemeiil  of  the  Tra inxvtiys  divi¬ 
dend  h:id  thei'fVed  of  mox  in;;  I  lie  Tr:i  111  ways 
xA  I’ower  slock  up  some  three  points, lo  well 
ox  er  I  K  reai'i  inn  |o  .pj. 

The  dale  of  the  deehirat ion  of  dixideiid 
xvas  I  he  eiiil  of  1  he  lii'si  half  of  1  he  eoinpany's 
operatiiifv  year,  which  dales  to  .Sepleinher 
dOlli.  The  Trainxvays  slock  lots  heen  in 
existeiiee.  lonelily  speiikilif;.  since  .Seplem-  | 
her.  Idl  1,  hill  no  dix  ideiid  had  heeii  deehired 
on  it  till  this  Week. 

il  :ippears  (irohtihle  that  the  pnreliase  of 
Ihe  iiexv  millimi  of  Tr:iinways  slock  will  he 
Hiiaimed  hy  llm  Tramways  xA  I’ower  Co.  hy 
llll'  issue  of  :iiiolhei'  million  of  eolhileral 
I  rust  f;old  notes,  of  xvhieh  I  here  are  .'ilready  ; 
lined  Ihe  Idch  I  •'*'r>.i>.')(l, 1)1)1)  issued.  Iieariiij;  (1  per  eeiil.  The 
market  vtiliie  of  llie  stor-k  lieiii};  17.').  or  K'lO 
ex-i'itrliis.  it  would  alTord  ample  eoll:iteral 
for  a  loan  iij*  to  1  lie  par  \ nine.  'I'lie  inleresi 

reiiuiremeiils  of  till'  Traiiiwtiys  xA  I’ower  Co. 
xvonid  iheii  he  .S-l  4 1 .1)00  per  :inniim,  xvhile 
Ihe  e:iridnt:s  would  he  .SliOO.OOO  from  Ihe 
Tramways  eommon  stock,  .'ifdOO.OOO  :il  least 
from  the  Ti'amxvays  dehentiires  (of  xvhieh 
.‘Sll.OOO.OOO  are  owned  liy  lids  eompaiiy  and 
pledfred  as  eoll:il er:il ),  and  xvliatexer  :iddi- 
lioiial  funds  may  l>e  derived  from  t  lie  oxviiet- 
ship  of  seeiiril  ies  of  I  Iix'  Caiiadi.'in  :iiid 
.Sarafriiay  I’oxver  eon. im ides. 


('•:{  I  .'2'_>7 
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I’iil|)  ex|)orls  ill  .lannary  xvi'i-e  also  very 
loxv  com  pared  xvitli  preeeiliiiH:  months.  The 


xvhieh  he  proposed,  and  salaries  should  ! eheitdeal  and  meehaide.'il  pulp 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

llnli.slod  liidusIrialH  Bout'lit  and  Sold. 

Quolaliunti  furnished  on  all  .Serurilies 

Securities  auction  every  Thursday. 

J.isl.s  of  .Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


ranH:e  from  .'Jl'J.'i.OOO  for  the  eliairniaii  down 
lo  .ifKtHM).  He  approved  of  Ihe  eentnil 
!  Kold  reserve,  and  dx'fended  .seerei  liens  :is 
;  heinR  in  Ihe  interest,  of  llie  horrower.  Mr. 
MeKeod  xvas  eorditdiy  thanked  hy  ihe  Ci 
ndllee  for  having;  curtailed  <i  Imlid.iy 
Kiirope  lo  come  over  and  leslify. 

!  NKW  FINANCIAI.  A<JKN('V, 

.Annoiineement  xvas  made,  this  week, 

I  he  formation  of  a  new  Aloiilri'al  liinim  ial 
MiReney,  under  the  name  of  A’eisaiih's, 
V'idrieaire  and  Houlais,  Kindled.  The  niem- 
hers  of  Ihe  iirm  are  .Messrs  1C.  C.  A'idrietiire, 

;  late  of  Ihe  Hank  of  lloehehiKa,  Mmiireal, 

;  .1.  F.  Houlais,  late  of  the  .same  li.mk  at 
.Sore!  and  Three  Itivers,  aiid  .loseph  Ver¬ 
sailles,  Mayor  of  Montreal  Kast, 


respeet i xely  for  llie 
heen  as  follow: 
.MonI  h 

.la  11  liar  Vx . 


of 


l:i,'l  sex't'ii  nionihs  hax'e 

Chem.  Meehan. 
SlSL’,.')71i.5K'>!).;i71 
1()2,7.'>I 
;i:n,(>2.-) 
■401  .oh? 
oKS,(i07 
dtid.  K’)'. 

2r>2.()i:{ 


.MK.  <U>KI»ON  <iOI<;S  'I'O  Kl’KOUK. 

Mr.  C.  H.  (iordon,  president  of  Dominion 
Textile,  lefl  on  Tuesday  for  a  hiisiness  Irii) 
lo  ICiirope  and  will  he  mine  for  Ihrei'  or 
four  weeks.  Il  is  understood  that  some 
importanl  lu'w  linaneini;  projects  will  have 
Ills  attention. 


ii.  ’  l)eeemi)er . 

2(11,410 

Ill  i  \’i)X  emi.er . 

I7S,dd2 

()e(i)l)er . 

.  Id2.dl7 

i  SeplemI.er . 

.  K'.S.ISI 

1  Aiifrn.-'l . 

.1  l7.SdS 

I.liilv . 

.  14(1,440 

Mr.  1C.  F.  llehden,  mi'O'al  m:maf;er  of 
thx'  Merehants  Hank  is  in  A'irgini:i  for  a 
fi'xv  xvi'i'ks  holiday. 

DIVIDEND  NOTICES,  ETC. 

National  Brick  Company  of  Laprairie, 

I.I.MI'l'i'lt. 

nivinicMD  N’o'i'ic'i':. 

.\  Diviilcnil  ol'  line  unil  0111'  iinai'li'i'  per  cenl. 
(I  'i‘’;i  li:is  Ix'i'ii  ile<-l:iri.<l  on  llie  0:11)11:11  sioeU  of 
llie  Naiioinil  llrieU  Oonipiiny  <>(  l.iipniii'ie.  I.iinileil. 
for  Iln-  lliiee  inomlis  endinR  llie  Txveni y-elRlii  li 
(2Slli)  I'elirnary.  Nineleen  lliiucireil  :in<l  Tliiilx'en 
( I  ill;!).  . ■1:1  ill  Diviilenil  lieiiiR  pa.xahle  .Vpril  l'■irleenl  li 
{I.Vlhl,  Nineleen  linnili'eil  and  Thiileen  (llll.t),  lo 
Slnii'eliolileis  of  i-eeoril  on  .Ynill  Kifili  (i-iili).  .Nine-  I 
leen  II iinilieil  anil  'I'liirieen  (IllUt).  ! 

'I’lie 'I'ninsfer  llooKs  of  1  he  Oonip:iny  xvill  Ix'i'lo.seil 

from  .\piil  I'iflli  loihl  lo  .Xinil  . . .  il.Mlii,  | 

inelnsive 


Ky  orilef  of  llie  Itoaril. 


I'KKI).  WESTURDiiK.  I 
Secretary,  | 


siriii'aenl  in  Oainiila.  Inn  Iniil  not  Ti'i>iil>le<l  Canuila 
in  any  oilier  respeel.  Inileeil  llie  intinaRor  of  one 
of  tile  pi'ineipal  hanks  in  Winnipi-R  liail  slaieil  in  a 
letier  llial  fnn<l:iinenlal  eonililions  xvere  perfix'lly 
soiinil.  anil  lhal  if  only  the  roixI  peop.e  of  Europe 
wonlil  slop  I'lit I iiiR  etieh  ol her's  I  hrouls  I hinRS  wonlil 
Ro  aheail  very  rapiilly.  OontinniiiR.  Ihe  ehairni.'iii 
said  that  he  had  laUeii  a  Ri'eal  deal  of  I  rouble  to  try 
and  aseerlain  the  real  posh  ion  of  alTiurs.  41c  had 
had  Ihe  opportnnity  of  i-onsiiliiiiR  hankers,  tlnanci.-il 
experis,  and  hiisiness  men  from  Montreal,  YVinnifieR. 
Saskatoon.  UeRiiui  and  Dritish  Oolmnliia.  who  wx*i’e 
one  and  all  in  aRreeineni  lhal  Ihe  funil:inieiit:il 
eondiiions  had  never  Ixx-ii  heller. 

Sitiinil  FiinxIainriitHl  Coiiililiniis. 

In  a  report  prepared  h.v  llieehief  inanaRers  of  Ihe 
('anadian  Rank  of  Coniineree  on  the  I'ondiiions  pre- 
viilliiiR  in  Ihe  year  11112.  it  w.as  elaiineil  that  it  liail 
Ix'en  a  period  <)f  nnintcrriipled  sneeess.  willioiil  any 
i  siRiis  of  overt radiiiR.  and  xviih  no  eoiisiilerahle  Ixijsi- 
I  ness  failures.  Mr.  E.  R.  Wood,  llie  well-known 
anihoril.v  and  direeior  of  liic  (irand  Trunk  Railway. 

I  liad  noled  llie  lendeney  loeril ieize Canadian  inclliods 
and  iinderlakinRs.  Inn  pointed  out  Ihat  Ihe  ptiello- 
’  nieiial  develoinneiil  of  Canada  liad  ealleil  fortli  coni- 
!  niensnralile  i'apil:il  outlays.  Tlic  ilepuly  Minister 
j  of  l''inani'e  of  llie  Dominion  of  Canada  had  roccnil.v 
issued  a  report  on  Die  ItnildinR  Soeielies  and  Imaii 
Tnisi  einnpanies  in  llie  eoiintry.  in  wliieli  lie  slated 
llial  the  eiirrenl  loans  seeured  on  real  esiale  had 
risen  from  S;2.S(t(MKI(l  in  IS(i7  lo  #222.;ill0.n0(l  in  1911 
wtilleoni  of  llial  lai  Ri' amount  1  he  aRRi-cRalc  of  mort- 
RaRi's  on  whieli  eomimlsory  prix'ix'dings  liad  bad  lo 
betaken  in  Kill  had  heen  less  than  one  six-hundredlli 
p:irl  of  llie  esiimaled  vahii'  of  real  esfate  niiilei- 
inorlRaRe.  The  amoiinl  overdue  and  in  defaitll 
was  nion-over  a  very  small  snin  in  relation  to  the 
lolal  moriRtxRes.  Tliose  ipiotaliims.  said  Ihueliair- 
inan.  liad  Ixecn  taUeii  frimi  either  ollleial  dox'iiments 
or  from  recoRiiisixi  niilliorilics.  and  he  tlioiiglit  they 
proved  lhal  fimda meni al oondit ions xx-ercqiiRc sound. 
Money  eoiuiiiiims  were  striiiRent  and  diseritninalioii 
and  eare  were  nix-e.ssary,  Iml  Riven  llial.  and  liaviiiR 
ri'Raril  10  Ihe  rapid  developnienl  of  its  Rrcal  natural 
resimrees,  he  did  not  iliink  I licre  xvas  any  eoiintry  in 
xvliieli  invest  incuts  iniRlit  he  imide  witli  Rrealer 
safely  and  profit  Ilian  in  llie  Dominion  of  Canada. 

.Mr.  R.  M.  I’almer,  in  seeimdiiiR  Ihe  motion,  said 
llial  Ills  experU'iU'c  in  Canada  e.xteiuled  ovxT  UP 
years.  The  ilevelopmeni  of  llie  I'ouiitry  resil'd  on 
I  lie  simndesi  possihle  basis.  He  referred  in  p:ir1ieiilar 
lo  Wesierii  Canada,  where  he  would  like  10  ixoiut  oiH 
lhal  lands  availahle  for  wheat  RrowiiiR  had  been 
foimd  lo  extend  to  llic.-Yrefieeirele.  while  In  Ibe  i»ro- 
vinees  of  Saskaiehewan  and  .'Vllierla  lands  which  in 
I  lie  early  days  in  Ins  experience  were  eonsidereii  only 
til  for  RrazliiR  purposes  liad  heen  diseovereii  lo  Im 
.superior  lo  llie  far-famisl  wheal  Itelds  of  Manitoba 
itself. 

The  motion  was  carried  unanimously, 
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MORE  MONEY  lOR 
TORONTO  MARKET., 
BUT  WILL  IT  LAST? 


TORONTO  STOCKS. 


TIu'  following  are  the  quotations  of  slocks 
listed  on  the  Tofonto  Stock  Kxchange: — 


Our  (’orrespcndeiit  Not  so  Cheer¬ 
ful,  Despite  General  Rally— 

Thinks  Undertone  Not  Stimulat-  interiake.  pf«i.. 

.  .  .  „  ww  .  m-k.  ..  .  ^  f'-ieclnc. . 

inji  Looks  for  Higher  Dividend  <;an.  Mach.. 
on  Twin  City,  However— Steel  rilll;  wll;;  pf ' 
of  Canada  a  Favorite  Quiet  suiV^- ^ 

Ihiying  of  the  Slock. 


tBHl  Telephoiw' .  . 
Burt,  F’.  N.,  com.. 
Bnrt,  F.  N.,  i>fd.. 
Can.  Bri'ud,  com. 


('.•tn.  Loco.,  <-oit». . 
(’.•III.  Loco.,  pfd. 

(MM{. . 

Canadian  Salt  . 

<  'ily  Dairy,  com. 

<  ‘itx  Dairy,  pfd. 
Con.-iuincrs  Oas 

( 'row's  Nest 


Oiir  < 'orrcspoiialciit . )  ‘  ('row's  Nest  . 

'I'miiii',  I  (1.  \|iril  Itli.  The  iioprox  eineii)  l’’*'*^*^* 

.  ,  .1  1  .  ■  e  ,  I  r  II  !  Doin.  (  aniH’i'y. 

Ii.iie.l  III  tile  mat  tel  lilt  iiieil  la  I  ely  fi.ll.iwjiig  I  Cauners.  pfd 

the  lia  ler  \  .lea  I  in  II  w  ;i  I  .till  riiil  her  . . .  ii-  !  [>  |.  Steel,  pfd. . 

Ileil  iliiriiij'  the  past  weelv.  'I'here  lui.s  !  Doill .  St  cel  ( 'orp 

•eeii  :i  ili  .iliiei  leviMil  ill  iiilerisl  and  many  Doin.  rplegratdi 
•  I.  I  r  Dnlntli  Superior 

ll  the  lllllior  S|iee|allle^  lllMe  eillllC  III  tor!  |,•|^,|.  jjj.y  p|V| 

loliee.  Mil. I  of  Ihe  IlM-ille.ss  is  slill  al  the  !  Iljjiiiihs.  Ill'll, 
lehe.l  III'  iiiw  slois,  llo'se  eonrniilig  llieir^  Lake  of  Woods  .  . 

itleiilinii  III  I  he  higher  prieed  securities.  .\  !  W  oods,  pfd. 

,  ,  ,  ...  ,  ,  i  Ltike  Sup.  ( :oi'p 

giiiiil  (leal  111  s|ieeiiliilioM.  however.  Is  under  .M aedoinld 

\va,\  .  iiitiiiil.v  ill  |{i':i/'.iliiiii.  Ihe  .Maeka.x'  .Nlaeka.v,  com. .  i.  .  . 

^siies.  Ihe  iitivigiiiioii  stocks  iiiul  some  of  Maidiay,  pfd . 

Ihe  Midiisliials.  Miiph'  Leaf,  coin.. 

..  Maple  Leaf.  pfd. 

Ihe  .Moiictiiry  Situation.  l  A'-  P 


Doiii.  (  aniH'i'y. 
Dedu.  Caiiners.  pfd 
D.  1.  .Steel,  pfd. .  . 


. '  I  1  )iiliit ll  Superior 
7''  Klee.  Dei.,  pfd. 
•d''  !  Illinois.  Ill'll.  . 


Ihe  iiidiisliials.  Maph'  Leaf,  eolii.  . 

..  Maple  Leaf.  pfd. 

Ill,"  .Monetary  Situation.  ^le.\ican  L  &  P. 

\ol  a  little  talk  is  still  heard  on  the  Street  Mexico  Tramway, 
regai'ilitig  Ihe  iiioneiary  outlook.  Some  of  ,  .Monlere.v.  pfd..  . 

I  he  liiokers  ha  ve  reported  ati  easier  leiulenc.v  i  Montreal  Power 
iitt  it  is  tint  known  jttsi  how  long  this  eon- i  Monaridi,  com. .  .  . 

liliotr  will  last.  The  hanks.  while_  olTering  .  Monarch,  pfd . 

the  hfoker.-:  call  lotitis  iti  limited  quatttilics.  1N.S.  .Steel,  eotn.. 

woithl  noi  gi\e  tiny  assiiraiiee  as  to  the  OgiUie,  com . 

length  of  lime  thill  I  lie  funds  iniglil  he  so  ;  Paeifie  |{url,  com. 

iiiploxed.  ( 'oiiseiinenlly  Ihe  brokers  <lis-  Paeifie  Hurl.  pfd.. 
plttv  cii  no  e'li  hnsiiisin  in  availing  ihcni-  Pcmntm's.  com. .  . 
selves  of  the  pidirereil  tissistanee.  Penman's,  pfd . 


Penman's,  pfd. 
Porlsi  Bico  Kv. 
It.  &  O . 


I  iidcrtoiie  not  Iiii|>re.s.sive.  It  &  () 

It  iiiiisi  he  confessed  that,  while  the  Bogers.  com . 

I  III  iiieiltat  e  prospecl  s  for  the  market,  viewed  Bogers.  pld.^ . 

ill  a  general  way.  tire  more  i-neoiiraging.  the  Bussell,  M.('..  com. 
nmlei'lone  is  far  from  hi'ing  as  stinniiating  Bussell,  M.C..  pfd.  . 

IS  is  genertilly  ehtirtieterisl ie  of  the  Street  .Sawyer  Mtis.  . 

II  I  his  season  of  t  he  year.  Bearish  prognosli-  |  Sawyer  .Mas.,  pfd . 

aliuiis  are  not  Itiekiiig.  Those  who  take  |  St.  L.  &  C.  Xav . 

this  sliuid  [loiiii  out  lhal  money  is  nsnally  ;  Shredded  Wheal,  com. 
pleiuiful  iliiring  the  spring  and  .summer:  |  Slireildeil  Wheat,  pid.. 
1  here  is  i  verv  reason  to  assume  that  during  .Spanish  Biver.  com.  . 
this  period  of  PtKt  the  hanks  will  very  great-  |  Spanish  Biver.  pfd.  . 
ly  eiirh  both  speeulatlve  tind industrial  loans.  ;  .Steel  ol  Can.,  com. 
()thers  (Irtiw  attention  to  Ihe  fact  that  the  Steel  of  Can.,  pfd.  . 

W  est  ii|)pears  to  he  less  prosperous  than  Tooke  Bros.,  coni . 

I'e.sidi  iils  beyond  the  (ireal  Lakes  would  Tooke  Bros.,  pref . 

have  Kaslerners  infer.  big  implement  Toronto  Paper . 

mainifaet nrer,  who  does  a  business  through-  Toronto  Kailway . 


Tin;  Fi.n.v.nci.vi,  Timks  correspondent  that  Tiieketts,  pfd . 

the  fnriners  in  Western  Canada  have  been  Twin  City,  coin. .  .  . 
niiahle  to  pay  more  than  thirty-five  per  W innipeg  Bailway. . 
enl.  of  their  obligations  in  this  one  line. 

\n(l  eolleeiioiis  in  other  respects  are  not  Commerce 
eing  well  met.  li.,.nini,.ii 


'■'"ff  "''ll  Dominion .  ■J2:i 

N.'ivigat iftii  Stnelt.s  Itiilly.  Hamilton . 

,  •  ,i  Imperial .  2'21 

I  lie  nsnal  spring  flurry  in  navigation  ;vi,>rehatits .  Itfl 

stiielis  has  iiol  vet  taken  place  but  during  .  ’  iii7 

I  he  past  week  there  has  been  a  distant  ad-  ^lol.soj.s 

v.-iiiee  ill  most  securities  of  this  class.  B.  jviontreai  ‘2411 

ml  (1.  which  after  the  holidays  held  Hrm  Nova  .Scot i.a 

;•(lnml  Mk!,  was  hid  up  over  seven  points  ()t(.j\va  ‘207 

efiiie  aliv  of  I  he  slock  I'lMMe  oiiJ.  sales  being  Jfoval  ■2‘22 

I  lien  iMinleai  lli'i'iaml  IKi';;.  ,SI.  Lavvrene  .standard  '22,'{ 

.'iv  igaliini  advanced  from  III)  to  I  I  I  tf.  Toronto  !....  .  '200 

his  slock,  houever,  is  very  closely  lield  in  pinion.  T.'iO 

imparal  i  i  elv  few  hands,  ami  a  pronounced  '  '  ,  'nnirsi'r 

Ivaiiee  vviinid  he  re.|nired  before  aiiv  of  it  K(»AN.  I  BIOS  I  .  M(  , 

Iiihl  he  ilislmlgeil.  I n I itIii ke  com iiioii  lias  Canada  Landed .  100 

■I  II  shady  al  O."..  The  preferred,  on  the  Pcrinaiicnt  I0'2 

niliar.v.  has  eii.jiiyeil  iiiiieh  higher  levels,  (Vntral  Canacla . 

ling  fi'iim  ss  III  '.M  williiii  very  few  days.  Colonial  Invest .  .S  I 

.  ,  ~  iDom.  Savings . 

Sccpin-Iil  Vinnil  Iwintity.  (ireat  West.  I'ennaneiit  IdO 


Ask 

Bid 
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97,'?., 

1  •'tO 

;  1.52 

151 

143 

KM) 

mn-i 

102 

•2!) 

2V2 

'28 

27 '  •; 

91  'i 

!)5 

115)i 

11.5 

W  . 

92 

(M) 

‘2:S7 ' . 

11:; 

54 

97 ' , 
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77 

74'  . 

79 

78 

99 

9,8 ' .. 

99 
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85 
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loO 

1  19 

50 's 

.5!) 

58  ^ 

84 

■85 's 
07  ^ 

CiO 

58 

98 ' , 

70 ' 

1  10 

108 

7ri  *  •»  . 

.  21()'.. 

210', 

80  . 

!)5  '  ... 

/rl 

B24 

41 

58 

87 

84 

8.'} 

00'', 

1I7'4 

1  17 

l(>5  . 

1  i:t  . 

so 

95  3, 
45 

!)5 

!)0 

111', 
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ngge  liiin  lhal  there  is  to  lie  an  in 


Dom.  Savings . 

(ireat  West.  Permanent 
Mamilfoii  Provident  .  . 


iiviiieml  on  'I'wiii  (ilv  has  II 'iron  it  Erie '20' ,  paid 


•  ti  made  sii  (ifleii  lhal  people  wh*’li  lliey  |  Imperial  Loan . 

■ar  it  iiieiiliioieil  are  apt  In  liceoiMi'  si*epli-  Landed  Banking 

II  ll  iiiid.  a  verv  lung  linie  for  Ihe  diree-  l'*'(i.  A  (  aiiadian 
r  hi  iiial.e  Ihe  ailvanee  from  live  to  si^  j  National  'I’niSl  . 

r  e.  Ill  and  ha  v  e  I  In.iigh  I  that  I  liev  <  hit  ario  Loan 

edit  he  e.iinpelled  III  I  ll  i  11  I  he  sea  I : .  of  I  lie  j  '  [n  t  ario  I  a  tall  '20' ,  paid, 

(leelaiil  fora  al  niilar  leligl  h  of  I  i  me  liefore  !  Beal  l‘..la<e. 
higher  rale  mighi  he  vomdiafed  I  hem.  j  ’l/'r-  •  !en  'I'nuda 
Xml  vel  old  hiries  tiave  been  known  loj  I'oronhi  Mortgage 
Hue  Ir'ie.  ll  is  a  piellv  safe  guess  ]  'roronlo  .Sa  v  ings 

melliing  will  he  done  in  Ihe  mailer  ol  an  I  I  nion  I  mat 

ineiea  I  II  dividend  dnriiig  1  he  preseni  year,  j  PdtN’D 

III  more  likelv  in  1  lie  lirsi  half  of  the  year  |  Canada  Bread 

Ilian  ill  Ihe  seeond.  B,„.,„„oli\e 


j  Real  K.lale. 

!  Tor.  ( !en  'I'nuda 


. .  Ilie  sceoml.  C;,,|.  . . motive 

“.V  .Spleniliil  liny.”  ,  C. N.  B.  W  .  B. 

,  ,  ,  ,  ,  :  Dom,  Canners  . 

Twill  Cily  during  Ihe  past  week  has  ad-  |)oni.  .Steel 
need  two  poinis  lo  loo,  and  at  this  level,  >  |i'|ee.  Developnienl 
III  view  of  Ihe  prospect  mentioned,  it  would  I  (;)_  x,„.  |{v.  Can. 

ppear  hi  he  a  splendid  liuy.  'I'lie  eompany  '  Keevvatin  ! 

Iasi  year  earned  I  l.;j0  per  cent,  on  its  com-  ;  Laurentide. 
iniiii. stock,  ami  the  current  year's  receipts’  Mexican  L.  it  P. . 
e  siiidi  as  lo  render  eomiiarativ  ely  eerfniii  Penman's 
!  larger  earnings  for  l<ll:{.  .\t  I0(>.  pay-.  Porlo  Bien  l{ailwavs.,  . 

Ihe  e.xisting  dividend  ol  0  per  ''vnl.,  j.,,  Morlg.  .'i  p. 

there  is  a  return  on  Ihe  inveslineiil  of  .‘i.OO  i  panlo . 

per  eeiil:  at  100.  if  ihe  dividend  were  in- Spanish  Biver 

•ased  to  I  per  <*enl.,  as  it  is  hinted  will  .  Steel  ('o.  of  ('aiiada 
prove  ihe  ease,  there  would  he  a  return  ol  *<*.x-riglits.  tigx-divid* 
Cl. (ill  per  lent.  Over  ten  years  ago.  when  _______  _ 

he  stock  was  on  a  •’>  tier  cent,  basis,  it  . 

lehi.  ved  its  high  level  at  a  fnietion  belter  !l"''ing  Ihe  eoming  week. 


te.x-div  idem! 


In  th^  meantime 


than  l'2.s.  at  whieh  level  there  was  a  return  '  investors  are  picking  up  odd  lots  of  the 


MONTREAL  REAL 

Estate  shows 

SOME  ACTIVITY 

Big  Deals  in  Central,  North  End 
and  Suburban  Properties  Indi-^ 
cate  Forthcoming  Improvement 
in  Money  Situation -  Approach¬ 
ing  Show  May  Provide  Neces¬ 
sary  Tonic  for  S(imiila(iiig  R<*al 
Estate  Mark<‘t. 


!  The  activity  which  inarl.eil  la  .1  week's 
'  ;  Montreal  real  estate  snhnrhan  sah".  has  been 
ntainlaiiieil,  Ihe  preseni  lignres.  in  fuel, 
showing  a  snie.lantial  inerease,  real  e.slale 
linns  reeordiiig  sale,  for  Ihe  week  ending 
'|Mnre|i  ‘Jtlih,  raniring  from  SKi.piMl  lo 
$‘27.(IIHI.  I  nprodneliv  (  lies.;  .and  nne.arneil 
,  inereineiils  are  .al  pre.eni  Irong  fealiires 
jin  snhnrhiin  properties,  ami  a  word  inighi 
he  said  of  ihe  appannl  shorl-sighledness 
of  real  esiale  operators  in  negleeling  loj 
develop,  lo  some  e.xleiil,  their  ow  n  proper- j 
lies,  for  sneh  development  would  nmlonlil- | 
ediy  henefil  them  indireetl.v.  In  some  J 
eases  no  snilnlile  restrictions  exist,  while..; 
in  others  they  are  not  stringent  enough  , 
and  as  a  eoitsei(nenee  any  kind  of  Imihlings 
may  he  erected  proving  in  many  eases  ti  ' 
veritable  I'yesore  to  snhtirhan  properties,  i 

'Stiinnliiiil  Neeileil.  ^ 

! 

The  preseni  eoinparalive  inaetive  stale  J 
of  the  -Montreal  real  estate  market  evi- j 
denlly  needs  a  stimiilaiit.  and  Ihe  forlh-j 
eoming  show  to  he  held  at  the  .Xreiia.  from  i 
.\pril  12tli  to  Mlth.  should  give  a  tillip  to  ^ 
Ihe  real  estate  business.  The  majority  of  . 
Ihe  real  estate  brokers  are  optimislie  over 
Ihe  oilleome. 

-Mready  l.'i. (1(1(1  liekels  have  been  sold  to 
e.xliibitors.  which  lignres  do  mil  ineinde 
the  sale  to  the  outside  pnhiie.  and  preseni 
indications  point  to  a  reeord  atiendanee. 
'rile  manner  in  whieh  the  real  estate  deal-' 
ers.  who  liave  taken  space  at  the  show,  .ire  i 
planning  t heir  exhibits  js  an  indication  that 
the  public  interested  in  real  estate  in  thisi 
vicinity  will  have  an  adepiiale  opportiiiiily  ; 
to  study  for  themselves  the  advantages! 
of  the  various  locations,  on  and  olT  the 
island,  as  well  as  to  e.xamine  Ihe  kind  of 
dwellings  lhal  can  most  eeiinoinically  he 
erected,  in  fact  evervt liiiig  pertaining  to; 
Ihe  building  or  buying  of  a  house  or  lot 
j  ill  this  locality. 

Money  Striiii'eiiey. 

The  money  st ringeiie.v  is  still  i  v  ident  1 
hill  tile  apitroaehiiig  show  may  prove  the. 
neeessar.v  Ionic  for  stiiniilaling  Ihe  real: 
estate  market.  On  all  sides  real  estate^ 

I  operators  view  the  itresent  outlook  vvilhi 
eonlidenee.  and.  although  the  year  l!tl'2 
was  a  colossal  one.  tliev  nnhesilatinglv- 
I  express  I  hi'inseiv  cs  as  saiislieil  that  l!tlo 
I  will  provi'  even  a  greater  one.  ! 

I  I’roperly  at  Viaiiville. 

i  Siihnriian  property  iit  X'ianville  has  heeii  I 
roeeiving  its  share  of  attention  during  fhej 
'  ■week,  one  Moiilreal  real  estate  linn  re-  [ 
porting  sales  in  that  loealily  of  .SKi.diltl.  : 
'I'he  hnilding  of  a  shipyard  there  is  in  eon-  j 
tem|)lat  ion,  and.  sheiiihi  I  he  idea  nia  leriali/.e,  I 
and  tlie  projected  trainvvav  extension  he  | 
carried  through,  lhe.se  measures  vvonhl  ! 
greatly  enhance  ihe  value  of  (he  properly,  | 
land  add  eoiisideni lily  to  Ihe  desiraliilily  |  . 
of  I  his  siihnrli, 

I  _  1 

j  Nnr(  li-eiiil  l’ro|HT(y. 

I  All  npitreeiahle  aelivilv  in  norlli-emi  ! 
properly  has  heeli  nolieeahle  of  late,  two] 
eiuphteemenls  on  SI.  I'rhain  sireel  having  | 
.been  pnreliased  by  .Mrs.  .1.  Bimoin  for. 
.f'2S,(NI(l,  or  nearlv  S.‘i.!!(l  per  sipiare  fool,  j 
The  lirsi.  whieh  iiielmh  s  homes  No:.  rrii7  I 
lo  1777,  ima.iires  11  h\  Iti.'s  feel,  anil  ihe 
seeiind.  'vilh  hon  .i:;  'Xii.  IV'.H  lo  iMIl.j 
measure;-;  II  hv  Itllt  feel  \  i.arl  ot  I  he  | 
ei.lale  of  -I  ('  L.o  roix  No  tai'i  lo  '.t.sj  .si  i 
Hnheri  ha  ■  been  pnrelne  ed  by  Mr.  Ale.x  | 
I’rndhomme  fm-  ^lli.S.IHMI  nr  m  ailv  .id  per  I 
si|nare  fool  I'he  properlv  i  made  up  of' 
four  emplaeeiiieiil  e.O'll  me;enrini'  '2.1  lo  : 

I  ltd  feel 

.S,,iiie  lie:, Is  in  Met  nil. 

.\  hloek  of  lai-aiil  land  in  l.aelnne  has  |  _ 
been  sold  lo  Mr  .1.  .\.  (iiiilmeiie  for  Ihe 
Slim  Ilf  .'f.'si.ddd.  The  properlv  is  known  as  ; 
lols  l(i-.->d  (o  71.  !»;!  lo  Id.-i.  170  lo  Ids.  iOU 
lo  ‘2'2'.i,  2til  to  ;{|2.  ;!i  I  lo  :{;;i,  ;i;;7  to  ;:.1I. 
:{(>(>  (,o  oSl.  dS(i  (o  •'!d7  and  lOd  lo  hSSI  par¬ 
ish  of  Laeliine. 

'I'he  city  of  Mold  real  has  purchased  from 
•Mr.  I’hilias  Vaiiier  an  eniplaeeinent  on 
Noire  Dame  sireel ,  ineindiiig  houses  Nos. 
Ml."*  to  I  t  Id.  The  lol  eoiiluins  an  area  ol 
1,7(KI  square  feel,  ami  was  sold  for  •'!>4S..')00,  “ 

or  ahiHil  ;(iI0..'f.-|  per  foot. 

•Mr.  .lames  ('hnilier  has  purchased  from 
Mr.  K.  Biieetle,  for  the  sum  of  1*20.700, 
the  Hotel  Deloriiiiier.  situated  on  .MonnI 
Bo,val  .Xveiine  east.  Iiieinded  are  the  Inis  I. 
on  whieh  the  hotel  stands  Nos.  d-l  Id  to  pi 
l.'iO  Cole  Visitation.  I, 

Lot  No.  ‘2(iti-.'!-.''i.  parish  of  .Monireal. 
containing  an  area  of  .'i.lOT  square  feet.  I’l 


Debentures 


'  l''ivo  iier  eenl.  allowed  on  Deheninres. 

llderesi  iiayahle  (by  eoiipoiis)  lialf-.vearly. 

‘"Jm  DehenI nres  issued  III  .Slims  of  Sldlt.lH)  and  mnlliples  (hereof 

W  for  terms  of  (hree  lo  ten  ye.-irs,  or  shurler  periods  if  desired. 

SWriUTY  r«»  l>K«FNTI  I:K  IIOl.nKKS  - 

I'aid-np  Capital  and  h’eserve,  iiejirly . *:>, 000, 1)00 

'I'olal  A.s.sels,  over . ‘. . $(>,000,000 

To  Trii.slee.s  iiiiil  ICxeeiilorsi  The  deposits  of  and  debentures  of  this 
<'om|)any  are  espeeiall.v  aiilhori/.ed  by  an  ( trder-in-( 'on tieil,  i’rov  ineo 
of  Ontario,  as  an  invest  menf  for  Trust  Ktinds. 

THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 

( n<rit  |»\  Dhimmimmi  <  ’f»nrlri  ) 

hv:ai>  oFFiri*;  -  -  -  m 

Si'oi  I  ait 

OiiLirin  Oflicc,  King  SbccI  Wc.sf,  Toroiiio. 


MATTHEWS,  WRIGHTSON  A,  CO. 

^CANADA',  LllMr]'l<;i> 

MONTREAL  \Vi  NN IFEG 

(•CIUT.'ll  Ak't'lllH 

LONDON  MUTUAL  FIRE  INSl  RAN(  E  OF  CANADA 

31  S('(>TT  STUKKT,  I'oronlo. 


WITH  FIRST  TOUCH 
OF  SPRING  THE  NEW 
TOWN  OF 


Matthews,  Wriglilson  &  Co.,  Limited 
London,  Kng. 


Ream,  Ives  iV  Wrightson,  Inc. 
New  Y  ork 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Rond  Dealers 
103  Si.  Francoi.s  Xavier  Sireel,  Monireal.  Reii  Tel.  Main  2701  and  .~»19 


I  Prepares  for  a  Season  of 
Unprecedented  Activity 

\  I  FI.KADCVM  I  BOM  'Y  AH  NO  SA  Tl  .S 

"The  .S;mk;i  I  ehew  a  II  V.'llIeV  :;ri  il  I'.irill. 
eoii,-i  I  iiig  of  ei”,hl  I  Ill'll  ml  acre.,  with 
he:i(|(|  na  rl  ers  ami  olliees  in  ^onm',.  will 
eomnieliee  liilsille~.-  this  year.  Mr.  K.  .1. 
Milldlelon.  who  is  al  Ihe  head  of  ihi;,  l>ig 
enlerprise,  ;.ays  win  ii  all  the  arr:i  ngemeid 
are  eolll  plel  eil,  ;iml  1  lie  Work  whieli  i:--  In  he 
carried  on  i.s  in  lull  swing,  il  v.ill  he  :'s  lag 
an  allraeiion  a,,  I  he  ex  peri  meni  a  I  I'arms  of 
Brandon  or  linlian  Head.  .\  grailnale  of 
.\ine:;  .Xgl  iellh  nral  ( 'olh  ge  has  heeii  seeiireil 
III  supervise  ihe  'geiieral  work.  Seed-t  esi  i  lig. 
ele.  .XII  Ihe  lali'sl  vi'i'lelii  ^  of  seed  graill>. 
alfalfa,  ele..  will  he  Irieil  out  ami  a  huge 
I  rael  will  he  ll,  \  III  eii  lo  i  X  peri  llli  M  lal  plol 

Not  Enough  Hoiises-Property 


The  Canadian  Appraisal  Co.,  Limited 

Seieiltilie  .Vppriiisiils  for  Iiisiii-iiiiei*,  I'iiiiiiieial 
iiiitl  oilier  piirposixs. 

C()RUi:si’(>.\  ('/•;  soi.k  i ted. 


McKinnon  Building,  TORONTO. 


4  Hospital  Sireel,  MONTREAL 


TORONTO  STOCK;  BROKERS 


OSLER  &  NAMMOND 

Slock  Brokers  and  Financial  Agents 

Mrnibcr.s  'lornnhi  Sttirk  Kxclianii'e 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Slock  Brokers,  Financial  Agents,  Kite. 

WINNU'Ei; 


CAWTHRA  MULOCK  &  CO. 


mi:miii:k.s  of  roitoNio 
SI'OCK  I'iVeilVNCK 


BANKERS  and  BROKERS 

Royal  Bank  Bldg..  Toronto,  Canada.  Cahle  Addre.ss:  Cawloek,  Toronto 


If  Interested  in  Mining  Stocks 

■  I  f' 

COLE  &  SMITH, 


RnnriQ  ^^SSELL  I  POPHAM  &  CO. 

X/  a  V  Lw  IIIO-.I  ilieilt  Kniilteis 


4  Hospital  Sireel 


■  ilieilt  Kniilteis 

Sireel  MONTRIvAJ. 


REALTY  REGISTKATiONS. 


200,000  AMERIC  ANS. 


2. (Ml  ix  r  cent.  .\t  I'2n.  on  a  (i  per  eent.  I  In’ '''onmon  is  fairl.v  s(ead,v  around  ;  ivitli  tlie  building  creeled  I  hereon,  known  a 

isis.  there  v.onlil  he  a  return  of  4. (IN  per  -4,  while  the  preferred  has  ad vaneeil  in  the  '  ,-;P2  Clarke  .Xvenne.  VVestmonnI.  ha 

nt..  while,  if  the  dividmid  were  advaneed  i  da.vs  from  to  «ny4.  Ihe  i,een  sold  to  .Mr.  .lanies  B.  Nelson  for  S'J.'i. 

7  per  cent,  there  would  he  a  return  to  the  '  ‘Steel  t  oinpan.v  of  (  anada  is  eomparalivel,v  i  pop  Charles  N.  tilakelv  was  tin 

investor  of  .-..4(1  i>er  eent.  '  speaking  liY  its  intane.v  but  already  it  has  vendor. 

.  ^  made  good  progress.  Beporta  from  Haiiul-  <;«oH  l*ri<em  .Maintained 

(  ity  Dair.v  Kearrangeinent.  ton  are  that  the  shareliohlers  will  he  vvi'Il 

Since  Tue.silav  of  the  pre.^ent  week  t'it  v  “  "«ntent  with  the  fortheo'iilihg  statement.  Ciood  itriees  have  reeently  lieen  realize. 
I-,  •  ■  i,  .  -  i.oJ.,  I  ,,r,  ll...  !  .  B'*'  Feel  street  and  I  mversitv  street  pro 

Dair.v  Loaf  .MillinA.  .  pertie.s.  .$11»  and  .$7..-.0  per  square  loo 

ith'in''*"^flie  old  share  are  now  reeognized  '  The  Maple  Leaf  Milling  company's  li.seal  having  been  paid  respeetively.  A  lot  meas 
;  :1,  ...ri,;.;  ,,1  iWhS  »  mar  eondud.d  .•i.l.  fh.  ,nd  ot  .M,r«b. !  arini  M  l.y  mil  I);;:',  "..on  ,vl,i,.|,  „„mi 

presetitlv  listed.  The  new  stock  is  being  and  traders,  it  would  seem,  from  the  activity  ;  the  residenee  No.  20-  1  eel  stieet  has  beet 

li  taken  up  hv  the  old  .shareholders  and  !  '«  these  issues,  are  proeeeding  to  discount  purchased  by  .Mr.  I  earson  (  opeland  Imn 

i  nr.  ininni  selling  as  it  does  at  104  'the  developments  in  connection  with  the  Mv-  Alexander  Nelson,  lor  the  stun  ol  .*)0, 

"r  1  hit  I  vX  :  'annual  pronouncement.  In  1911  the  com-  OIKI  or  nearly  .$19  per  square  foot.  A  traits 

Ihe  tinal  sale  on  ttie  out  oasts  was  at  -lo.a-  _  . ,  ,,  .. _ _  _  <;  not 


Niilre  Dame  de  (iraee  XX'aid,  (  iile  .Si. 
I, lie  Bond  -  -  1 1 .  Kt  llier  el  al .  'Ill (I  I  "  I.a  (  iilii- 
pagnie  I  m  periale  d '  hn  men  hh liil  ('anada 
bill,  a  property  for  SIOO.IIIKl. 

.St.  .Xinoine  Ward,  eorm  !-  sin  |■lll■olli<(  ami 
I'eel  sireels  II.  B.  .MaeDougall  el  ,il.  Mil. I 


with  the  hnilding  creeled  t  hereon,  known  as  to  City  Broperties  Ltd. 


No.  .->.'{‘2  Clarke  .Xvenne.  VVestmonnI.  has 
lieen  sold  to  .Mr.  .lames  B.  Nelson  for  .SJ.'i.- 
000.  .Mr.  Charles  -N.  Blakel.v  was  the 
vendor. 

CiooH  Prices  .Maiiitiiiiiecl. 

tiood  liriees  have  reeentl.v  lieen  realized 
for  Heel  street  and  I'liiversit.v  street  pro¬ 
perties,  .$19  ami  •$7..")0  per  square  foot 


for  .*12.-1,000.  ^  '200.000  I  nile. 

St.  I.avvrenee  Ward.  ISt.  rrhaiii  .'Ireel  I  I  heir  homes  in 
.Mrs.  II.  (iuerfii  el  al.  Mild  to  I).  I.evv  ,  lot  an  im  r.  ase  of  i 
No.  ;{7(>  for  .$ti'2.000.  '  high  ree.ird. 

Saint  .lean  Baptiste  XVard.  Baeliel  Nireel  .Mr.  Walker. 


'  ,Sl .  'i'lt.'il  is  (III-  Ivsliiii.-ile  of  I  iti(e<l  .Stales  I 
oiii-  I  III  iiiii>i-;il  ion  ill  ( '.-i ii;i<lii  for  I9I.‘{. 

Il'i'oaii  Oiir  Own  Correspoiiilcii  I .  I  | 

ami  WlxMl'i.i,.  .Xpril  I  If  Ihe  e,\  pi'cl  a  I  ions  ' 
Mild  of  .1.  Briiee  XValker,  Dominion  linmigra-i 
I  Oil  lion  ( 'oni  missioner,  ar.  lealized.  nearly' 
'200.0110  I’niled  .Si, •lies  people  will  make! 
el  '  their  homes  in  We-ieiii  ('anada  this  year.  | 


of  nearlv  "lO.OOO  over  Iasi  vear 


.M.  Lefehvresold  to  L.  .M  . 


•livreljil.  ahoni  this  time,  gave  out 


a  nt  II  I  pal  ion 


are  now  recognized  '  The  Maple  Leaf  Milling  eompaii.v's  fiscal  having  been  paid  resiteetively.  .V  lot  meas- 

llf  of  Ihe  shares  as  ■  "'''h  the  end  oi' March.  I  uring  2.j  l>y  lOh  feet,  upon  whieh  stands 

new  stock  is  being  traders,  it  would  seem,  from  the  activity  i  The  residence  No.  '202  Feel  street,  has  been 

Id  shareholders  and  !  •(>  these  issues,  are  proceeding  to  discount  purchased  by  .Mr.  I’earson  Copeland  fniin 
ing'as  it  does  at  10-4.  !  developments  in  connection  with  the  Mv-  Alexander  Nelson,  for  the  stun  of 
I  basis  was  at  .-liTC.'.  •  pronouncement.  In  1911  the  com-  0(K(  or  nearly -$19  per  square  foot.  A  trans- 


lots  Nos.  l‘2-‘2ld.  ‘211.  .s.K.  part  of  i'2-21.-|. 
r2-i;M.  i::.-.,  |•2-192.  net.  for  .*I.7..-.II(». 

West  Ward,  Craig  street  in  by  i’ortiliea- 
tion  lane  ■).  Bohinsoii  sold  to  I'.  I''rankle, 
lols  .No.  207-!)  for  .$()0.000. 

Cote  St.  Louis  B, -Irish.  Bari.  Sin  cl 


Bahinoviteh  sold  ti 


of  I  he  prospects  for  i  in  migra  1  ion  from  the 
.-onth.  He  ihinks.  afler  nio:-l  e;irefnl  j 
inquiry  al  all  Canadian  agencies  operaling| 
ill  I'niled  Stales,  that  the  inerea'c  will  he  i 
20  or  2.-)  per  eenl.  over  lhal  of  lOI'J.  Last  I 
.year  there  were  praeliially  l.VO.OOO  Aineri- 


lots  No.  12-7.'}.  74.  14-1  1  and  12  for  Slli.OOO. 


Marlin,  cans  immigranis. 


From  North  Dakola  t  he  luimher  this  vear 


llei'e'-:  your  eh, I  m  '  'll  make  yoiir  Voiiiig 
properiy  p;iy  yni;  ;■  liandMom-  r'.'Iiirii  on 
imiiiey  iiive-led. 

I  his  '!'»  Segr.-i  11!  fi  i’lii  ;itso  sji.vs  ; 

"  I'iiert  i.  ",iea;  demand  lor  residemes 
in  Voiiti.g.  X'  I'n  -.■mI  lirteeii  or  I\vent,v 

.  houses  eiitlld  hi  l^•;lIed  al  ^'m■e." 

Work  On  New  Hotel  Pro¬ 
gressing.  8  To  10  Store 
Buildings,  also  Several  Resi¬ 
dences  to  be  Built  at  Once. 

'■  ( i,iine,s'  Hotel  ('ll,,  Ltd,,  is  working 
every  day  now  on  exeavalion  for  (he  new 
modern  Imlel;  work  on  eight  oi-  ten  store 
linilding..  as  well  as  several  ri  Mdenees  will 
eiimmeiiee  pel  as  soon  as  ihe  .m>w  i.s  id'f 
I  he  ground." 

!  The  Future  of  this  New  Town  as  a 
I  Railway  and  Commercial  Centre 
I  I.s  Assured 

V  nil  le'  i  .  Ill,  I  lie  Ilia  I II  ll  m  of  Ihe  I  LT.  B. 

X  Iillli;',  i  I  In-  pilleiliili  Ilf  Ihe  C  'I'  B  Bliliee 
X  Iherl  I  I  m-  X  nil  Mg  i  .  nil  I  !|e  C  B  l>  . 
h'e.'jna  I’nmi  \|!,iri  lim-.  imw  hiiill  ;ind  iii 
npi-rallnil  hi  I  w.  I  II  l,■|  •■|‘|;l,  Xnllllg  ainl 
<  'nhill  .1  . 

Yoiuig  Has  Tw?  Passenger 
Trams  Every  Day 

X  nini",  1  I  In-  11 1  |S  nj  ;  >:l  I.  a  I  e  he  w  a  ll ,  .1  III  I 
nil  .•n■l•nll  II I  nC  ||  Ine.illnli  mil  I  e  \  I  tl  I  1 1  ;i  1 1  V 
I  lieenliie  III''  'll  Inhilllllg  pninl  and  ..lippiv 
eeiilrelni  a  I  I  i■'■,e|•  I ,  ■  iri  I  nrv  aii'l  III, Illy  lown. 

I  iiorl  ll.  am  I  ll.  e.'i  ^1  a  ml  w  esI . 

I  X  niiiig  hi|ipi  ll  more  gi.-iio  lids  l.-i.  I 
'■a:. on  llniii  any  Iwo  nl  her  Inwii;,  on  the 
main  line  of  ihe  II.T.B.  Iielweeii  Winnipeg 
and  l‘.d  iiioiil  on  ,iml  llii.'.  by  I  he  way,  i-  a 
slreleh  of  annul  Mid  llliie.-.  iiml  prael  ieally 
.lernss  I  he  I  iiree ‘■mal  grain  pindm  iii,g  pinv- 
inees  Ilf  .Vlaidinba.  .Sa  ska  I  chew  a  n  and 
■Xlberla. 

Young  Is  Your  Opportunity. 

And  NOW  Is  The  Time 

\\  <*  H  IllllIlhCF  Of  I'luM  -ilt  hllsilK-.-S 

lols  nt’  I  lin.-^c  ('iT.  rcfl  ii  I’rW  wri'k,-;  a;Lrn.  ainl 
yn!i  can  l>tiy  iniw  al  (ifst  price.-'  but 

\'nu  w  iii  na c  In  .'tcj  pr;ifii pi  I \ . 

Prices  will  Advance  from  25 
to  100%  on  April  15th 

Send  nr  call  fur  part ieulars.  .Make  selee- 
lioii  and  a  ppliea  I  ion  now  a  sinall  ea.sh 
jiay  ineiil  and  balance  moiiliily  will  secure 
one  or  t  wo  of  I  hesi  lot 


rite  final  sale  on  the  old  basts  was  at  .1.1 ;  2-  •»  "’is  "‘e  T' '  -  ‘'..“V  ..  '  Laehine  Barish.  Siimmerlea  1.  A.  Shack-  "ill  be  eonsidernbly  imreased  over  that 

rite  first  dividend  at  the  rate  of  8  per  cent.  Pan.v  earned  H  44  centi  on  the  pre-  ;  fer  has  Emeu  o  p  oii  square  leet  o  ,,||  Sttmmerlea  LamI  (  ".  most  |)ar(  «f  Hie  last  two  or  three  year.'.  .Minnesota 

ter  annum,  as  arranged  when  the  new  plan  j  ference  stock  and  4.44  per  cent,  on  the  com-  ,  land  on  (he  east  tniversitv  .street  ; x<,4  f„r  .*90.()()().  will  hold  its  own,  wit  h  prid.al.ly  some  iit- 

f  finam  ing  was  first  announee‘d.  will  be  mon.  The  expectation  is  that  the  earnings  -  ^inediately  below  hherbrooke.  The  pro-  tongue  Bointe  Barish.  Cot.  si.  L.  ■onard  crease.  .Manv  of  those  who  are  leaving 
vah'le  July  JsL  The  shareholders  of  the  .fluring  the  year  just  past  will  show  a  great  ;  Pe/tT  \v  Btiblie  Boad— li.  L.  Auger  sol. I  to  C.  W.  II.  these  stales  an-  going  to  join  friends  and  it 

mpa.tv  this  week  and  gave  their  con-  improvement  over  those  hgures,  in  view  of  Bondeau,  part  of  lot  No.  Il  l  for  .*42,000.  ina.v  not  mean  an  im  rease  in  the  nnn.her 

cut  to  a  reduction  of  the  common  st«<tk  tlii;  fact  that  the  company  s  big  mill  at  Port  ,  cha-**''!  by  .Mr.  'ymi  'm  from  .Mr.  L  Trembles  Barish  W  .  T.  Wil-  of  homesteads  all  hough  it  nn  aits  an  inerea.se  i 


mpanv  met  tuts  wcck  anii  gave  ineir  con-  - - ...  ...  i  C  i,-  tiomieau,  pari  oi  loi  ao.  tit  i.ir 

cut  to  a  reduction  of  the  common  stock  t  k;  fact  that  the  company  s  big  no  1  at  Por  ,  *4-,  (mX  -'o  I’lo  ish  U 

from  to  $2S'2..o(K).  The  subscrip-  <  olboriie  was  not  finally  cpmpkiled  until  !  W.  Adams  lor  .$4.>,(K)0,  or  nearly  Hinson  sold  to  ,1.  Versailh  s,  |.,i  N 

ion  books  for  the  new  stock  will  bo  opeii  Throughout  the  year  i  l>*»r  square  foot.  !«;.4.-,,(i7.->. 

Ill  till,  1 '.Hi  of  the  nresent  month  The  1912  the  company  enjoyed  a  full  occupancy  '  House  and  lot  , No.  4SI  .St.  Dents,  measur-  _ 

el  X-ire  eon  i.  e  uf  plaut  and  this  should  make  a  ver^l  ing  2r,  by  100  feet,  purcha.sed  by  Mr.  ('.  A.  ^  ^ - 

nciiTif-jiii  111*’  (lividuiui  of  s'd<t  cunt  on  differeuee  iu  tb«  earniug  uapa-  |  Lavijjnc  from  tlni  i'statu  of  Ilou*tor  Lairion-  HI\  AL  S¥A  LKITIKS  i  I 

mamtain  till  ill  v  till  ml  ol  ,■>  p»  r  1 1  nt.  on  i  |  ,l„.  purchase  price  being  .$20,000,  IN  TOKONTD. 


1)00,  ma,v  not  mean  an  inerease  in  Ihe  nninher 
’,  XX’il-  of  homesteafls  all  hough  il  niealis  an  inerease 
for  ill  the  number  of  people. 


ItDKKKT  IN  IIAIJFAX. 


Big  liMTpaM*  in  Sales. 

Mr.  A.  K.  .Vines,  the  president,  of  City  The  Notre  Daiiio  Hospital  is  arranging  for  i  f'..  'i  *""*  * 

Dairy  is  iiiithorilv  for  the  statement  that  t  he  issue  of  *7.')(),(J00  of  bonds,  which  will  be  [  i,’  i  a  •*!  *  V  rf 

h.  sales  of  milk  for  Hie  first  two  months  of  taken  up  by  friends  of  the  institution  and  i  Mr'  xr  l' il  -di  F  Itvers  ^  *ii!  n!ii  .'l.'Ii  i  ';''al‘  and  lias  done  a  lai::'  business  i  nl  rodiieed  to  red  nee  charges  by  .'lO  |ier  cent . 

I  he  vear  were  22  per  I'cnt.  beyond  those  of  I  marketed  privately  without  «bniiuissiou.  i  .  )  ,  •  J  ,iisposing  of  unlisted  slock  and  lii.mls,  1  The  vole  was  N  in  .-|.  Five  a'hlermen  were 

in-  (  vi'iir  while  for  (he  same  period  the  sales  j  The  properly  Is  valued  At  f'2,4X)U,00(L  and  !  uHU'V  cou^  ^ _  • _ _  |  \vliieli  have  no  reudyimarket  i"  H"'  Doiiiin-  !  ahseni. 

of  i'-e  eieam  have  run  .54  per  eent.  beyond  the  bond  issue  scheme  originated  with  Mr.  j  ’rKKNTDN'S  \SSI<'*»S%f iz vi'  i  'un  ‘  - -  - 

.  Hi,,  e  of  the  previous  year.  Taiierede  Bienveau.  The  bonds  are  20-.vear  |  A  i .  q.j,,,  apparei.tlv  b. .  n  aniiei- !  in  m:i,  i» 

!>•  L-  sec  >1  of  .->  per  cents.,  and  the  proceeds  will  be  devo- 1  Two  by-laws  were  passed  by  (he  Town  iiato'l  by  local  intere-ds,  fm  v.  i.i.lav  eii  H  '  »'  i  . 

^  I  M-kinu  lip  .'♦reel  or  niia  m.  _  to  clearing  oflF  a  Btandiitg  indebtedness  |  of  Trenton  t  he  other  day.  one  fixing  the  enUrs  were  sent  out  nnii.mm  im'  Hial  an  The  din  elm ■  ,  ..f  l  he  Hiiiled  .Slales  Bnb- 

'•  'I'lcA  I  nntial  niei'l  ing  of  I  111' ,S(e«’l  Compa  iiy  of  SdOtl.OtK)  and  completing  (hn  new  tiH.  j  fcssessitienl  <'l  tlii' ( 'anada  ( ‘reosot  iiig  ( 'om-  anetion  sale  of  nnlisled  slo,-k  ami  bomls'lifr  ('onipan,v  have  (|el■l.•lrel|  ()iiarlerl,v 

'  Ilf  ('■'/•lula  is  scheduled  for  the  latter  part  Paul  Hospital  on  .SlierOTOoke  street,  at  the 'pan. v  at  -SIO.OOU,  and  (he  other  to  s|)end  would  he  lield  at  Hiiriiet  I's  Seeiirilies  Aiie- ,  div  iilend  of  I  P'r  lent.  on  (he  eommoii 

'  of  ( iie  monlli  and  the  years  statement  is  completion  of  which  it  is  expected  the  pre-  I  #ti,(j0U  for  the  armory  site.  Both  passed  t  ion  rooms,  95  Last  King  street,  on  Tuesday,  '  stock,  thereby  raising  the  rate  from  4  to  ti 

■  likcl.v  lo  be  ill  the  liaiids  of  the  sliareholders  sent  premises  will  be  sold.  |  with  overivhelming  majorities.  April  8.  per  cent,  per  annum. 


MOSWTAL  BONO  issim. 


or  about  .$8  (ler  .square  foot. 

‘Several  lots  in  ISt.  Jjaiirent  containing 
an  area  of  42,250  square  feet,  and  the 


'roMikiv'i'ii  lliilifax,  N.S.  The  Cily  Conneil,  al  a 

‘  ‘  ■  nieeling  on  Thursday,  rejeeled  Ihe  olTer 

Tokon'I'o.  It  is  aniioiinec'l  ihii  a  braiieh  iniide  hv  Bresideni  I'L  ,\ .  Boberl  to  inerease 
of  the  Montreal  .Seenrities  .Xm  iion  will  be  ;  I  he  eil  v’s  pereeiitage  of  (  he  Halifax  Kleelrie 
opened  in  Toronto  in  (  he  ne.-i  r  f  ii  i  nr''.  'I' his  |  'I'ra  m  w  a,vs  gross  earning.s  to  .V  per  ecu  I .  wi  I  h 


'*’*'*"  ''oiieern  was  founded  b,v  Mr.  .1.  Ksles  of  a  promise  when  h.vdro-eleelrii'  energ.v  is 


introdiieed  lo  rednee  I'harge 
The  vole  was  8  In  .V.  Fiv 


by  .50  |ier  eenl . 
aldermen  were 


have  run  54  per  cent,  beyond  the  bond  issue  scheme  originated  with  Mr. 

_ T  *  I  T.. _ _ I-  mu-  u,...j„ _ _ 


■I  KKN'I'ON'S  ASSKSSMEN  r. 


Hi"  e  of  Hie  previous  year.  !  Taiierede  Bienveau.  'Phe  bonds  are  20-.vear  |  i  nr.  .  i . 

.  wu  I  r  5  per  cents.,  and  (he  proceeds  will  be  devo- 1  Two  by-laws  wir*-  passeil  bv  (he  Town 

I  M-kiiiu  lip  .'♦reel  ol  ana  In.  _  to  clearing  oflF  a  Btaiidiitg  indebtedness  |  of  Trenton  Hi"  other  day.  one  fixing  the 

I'h". nnnal  meet  ing  of  I  lie  .S(e«‘l  < 'ompaiiy  of  SdOO.OOt)  and  coniuletiiig  (hn  new  84-.  |  fessessitteiil  "f  Hie  ( 'anada  ( ‘reosot  iiigt'oiii  " 


Eastern  Townships  Bank  Bitig.,  Montreai 

'I'cicplioiic  .Vliiiii  .  .  .  777S 


i’A.MPBEIJ,  BEAI.TY  E'O.MPANY 
h.-istcrii  'I'ovviisliips  B.-iiili  Itiiililiiit* 

■MON'I  KKAI, 

‘Si'iid  me  full  p.'irl  ii'iil.'ii's  reg.-irding 
the  nev.  town  Ilf  Viinng,  Sask.,  with 
map  and  iniees  of  vonr  elose-iu 
property  (here. 


r.  O.  CaMrs — Monfrrnl.” 

Tel.  M.  C'otios-I.irbtrs.  Went  V. 


C.H.CAHAN,K.C. 

lUllltlSI  l^K  AM>  SOl.K  ri<iK. 

IKANSI'flKTAIION  HI'll,l>INi;. 

Ml'S  I  Ifl  Al.. 


fable  A'J'Jiif.:.  ■'•'b  jii  ."  I.i*b't'd  Oulc 

JACOBS,  HALL  &  COUTURE 

Aflvorafc&,  Ba»fisl€»6  and  Soliciln»R. 
ro«fr  Uldp  ,  H'A  OaiB  SI.  Wrwl.  Motilrral. 

f*  K  ' '  A  Hall.  K  C. 

O.  C  rapiucau-A’ouiuf'^  1.  1  H*  b 

ivieplib'Drsi.  Mam  17!,  MainnilJ. 


Writ.  K  (' 

S.  B  Wood?.  Kt\ 
jflp  r  .!  ^ 

B.  W.  l-icld 


r  W  Cro.is 
n  M  BtBKar 
S  S  .‘>hoi| 

.!  I  ar'iubar  Lviuburn 


SHORT,  CROSS  &  BIGGAR 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

BARRISTKR8.  SULK  ITORS.  NOTARIES 
Mcrrhanis  Hank  Building 
KOMONTON.  AI/I'A..  Tanada. 

mIdiTPs  “Stldos**”  (*o«|o^;  A  B,0.  (.‘dli 
rd  )  Betikird  Wr.strrn  I  nioii. 


CONSULTING  ENGINEERS. 


Charles  M.  Jaroba,  J.  V.  Davies*  James  FAiruie. 

Members  lost.  CMC  ,  C’un.  Sor.  CMC.,  Am.  Soc.  C  E. 

JACOBS  &  DAVIES,  Inc. 

CONSIJLTlN<;  ENCaNEKKS 
MONTREAL.  LONDON,  NEW  YORK. 
Fouodatiotis.  Subaqueous  and  Land  Tunnels, 
Subway's.  Uailwavs.  Harbours,  Waler-Bowcr 
Developments,  Examinations,  Iteports. 
Mont.  Office:  Eastern  ToHnshipa  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CO.VSULTI  NG  1;NG  I N  EEHS. 

Eiaininations.  Survey..,  E.liinatea  aoJ  Duaiicas, 
Tvcbmeal  and  Eluanciul  Hepurta. 

50  BEAVER  HALL  HILL. 

Tel.  Uplawn.  3808.  MONTREAL. 


FINANCIAL  TIMES,  MONTREAL,  SATCRDAV,  APRIL  5,  1913. 


- ll  INVESTMENT  YIELDS  I 


DOMINION 

SECIJRITIRS 

CORPORATION 


6% 

ITIISI'  MORTUAUK 
l.'l•YrHr  Siiikiiiii  Fiiiitl  Boutin 

or  mi; 

Harris  Abattoir  Co. 

I.I.MITKIF 

l^iie  Feliruary  li»l« 
rrincipiil  anti  Inlcnst  I’ayaldc  at 
Mont  ri'al,  Toriiiiti)  iV;  London.  Kiiir. 
IMUCE  :  PAU  AM)  INTEREST. 

Full  particulars  on  application. 

E.  C.  Norswortliy.  Mi^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAL. 

McGibbon,  Casgrain,  Mitchell  &  Gasgrain 
Gasgrain,  Milchell,  McDougall  &  Greelman 

ADVOCATE.S. 

Canada  Life  Building,  St.  James  Street, 
MON'TIUCAL. 

Til  Chase-CasKrain.  K.C.  \  ir.  K  Mitchell,  K  C. 

A.  Chnse-Casgrain  Errol  M.  .MrI>ouKall 

J.  J.  Crccimau  (iilberl  S.  Stairs 

Pi*  rre  T.  (‘a.-::rain. 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS. 

'I'oda.v's  i|iiotution.s  from  Vaucouvpr  .slock 


MINING  STOCKS. 


The  table  shows  the  price,  divideuil  rate 
and  inve,qtuient  vield  of  stock.s  listed  ou  the 
Montreal  and  'roronto  Slock  Exchanges, 
based  on  Thursday  iiiurniiig  ijuulations: 


exchange,  received  over  the  private  wire  of  ,  tr.adcd  in  on  the  Montreal  and  Toronto  Brazilian  True.  ....  . 
M(‘Douual  iV  (  owaiis:  I  \f  •  .  rn.  .11:.  B.<\  raukors.  prof.  A. 

Li«le.i  stork.  Mining  E.xchanges.  I  he  quotalious  are  y  . 

‘  ,  .1,1  !  up  to  Thur.sday  moruiug:—  Mnrt,  E.N.,  com . 


J.  McNBIL  I'OIIBLB  Hicvulev  T.  McCdiimick 

FORBES  &  McCORMICK 

fONSl  LTING  ENGINEERS 
VRi’ctrical  and  H.vdranlic  EiiKiiuaTiiii;.  .As- 
hestos  Miiiiiii:  .and  .XtilliiiK.  frusliina  I’lunis, 
HandliiiK  <il'  Materials.  Hoisting  Installu- 
lioiiK,  RcjMirls  atid  Estitiiulcs. 

lip.  .1616  813  Np»  KirhH  Uldg. 

Mfiiilrcal. 


CHARTERED  AUUOUNTANTS. 


MACINTOSH  &  HYDE 

Fctablfshed  IR3.'> 

CHAin'LKED  ACLOUN'i'AN'IS 

Va7  HT.  JAMKS  .ST.,  MON  I  KHLAL. 

Also  Winnipeg. 

Finaucisl  K^por^s  h.i  Bsokefs.  Muuitiual  and 
Corporation  Audits. 


.  125  00  Doino  Lake . 

.  IdO.OO  !  Dome  Extension.. .  . 

2>S.UU  dd.OO  ,  Dome  Mines . 

.  114.00  I  Folc.v  O’Brien . 

tilM)  00  .  Foster . 

.  02  j  Great  Xort hern. . 

.  .01  '-a  I  Green-Meehaii.  . 


'  M.C'.  Telephone  .  .  UHI  ;  ,Vpe,x . 

Hiirlon  Saw  Works  .  .  MHI  IMt  '  Haiiev.'!  ............. 

j  Dominion  'I'nist.  lbs  bill  . 

Cl.  wcsiii-erm  (A)  .  1211',  ,  Mnffah.; 

Inlernalmnal  (  oal  ,  ;{,  10  ;  ('„„adian  Gold  Fieltls, 

Vtm.  Development.  .  1 1  (MI  .  (’hambers-Ferland. .  .  . 

\an.-Niinaimo  (  oal .  1  1.1  |  City  of  Cobalt . 

ITilisteil  Storks.  I  ('obalt  Lake . 

(Iriinby .  lili  (ID  1  C’oniagas . 

15. C.  ('t)pper . .  tld-'.s  ll.l  '  (.’on sol.  Mining . 

M.C.  I’erm  l.oan  .\  .  110.00  i  Crown  Ch.artercd . 

M.C.  Trust . xdlOO  ()0  . |  Crown  Ueserve.  .  . 

Northern  Crtiwn  Bank  Oil. 00  . .  Uohie . 

Xatiomil  Finance .  12100  I  Dome  Lake . 

Paeitie  ('oast .  blO.OO  !  Dome  Extension.. 

I’aeitie  l.oan .  2S.00  dl.OO  ,  Dome  Mines . 

!  I’rudeiilial  Invest .  114.00  |  Folc.v  O’Brien  ...  . 

•S.  Scrip . tUMbOO  .  Foster . 

i  .Mbt'i'la  Can.  Oil .  02  !  Great  Xort  hern. .  . 

Alberta  Coal  &  Coke .  -01  '-j  |  Green-Meehaii.  .  . 

'  Xngget  Gold . :{2  .dS  Gould . 

I’oriland  Canal . 02"^  Od  |  Hollinger . 

Stewart  Mining .  40  ’  .Jupiter  Mines.  .. . 

!  Western  I’oal  &  Coke  1.00  1  .10  |  Kerr  Lake . 

American  Can.  Oil .  .04  j  La  Rose . 

.  .\mal.  Dev . 08  .Od  '  Little  Nipissiug. .  . 

I  B.C.  Refill . 44  .00  '  AIcKinley-DarragI 

Bankers  Trust  com.  .  .  1.00  d  00  !  McIntyre  Porcupi 

Bankers  Trust  pfd .  01,',  Manila . 

('an.  ('all  Switch . 28  .  Motherlode . 

('an.  Pae.  Oil .  .0.1  X'ipissing . 

('an.  X'.  W.  Oil .  .04  North  Dome . 

('oronation  Gold . 00  .08  Opliir . 

Glacier  Creek . .  .Od  Pearl  Lake . 

Grand  Trunk  Lands .  .  04  J 1  '  Peterson  Lake.... 

Mndson  Bay  Fire.  .  .  .  00  (HI  108.00  ,  Plenaurum . 

i  Kootenay  Gold .  .  P.I  .20  Preston  E.  Dome. 

Idieky  .Inn .  ,11  Itea  Consolidated. 

Nicola  V’alley .  .dO  i  Right-of-Way . .  .  . 

Rambler  ('ariboo. .  .71  Rochester . 

Royal  Collieries .  !,  Silver  Ijcaf . 

Snowstorm .  ,12  Swastika . 

Standard  Lead .  l.dO  1.10  i  Tern.  &  Hudson  Bt 

.Stewart  Land . 0.00  j  Temiskaming.  .  .  . 

Red  ClilT .  .01  I  Vipond . . 

Western  I’nion  Fire...  2.dO  2.00  i  Wi'st  Dome . 

While  Isd.  Sulphur..  2.10  2.00  Wi-lllanfer . 

World  Building .  4,1.00  Trclhewi'y . 


02 

.01 

.38 

.02"g 

.03 

40 

1.00 

1  .10 

.04 

.08 

.03 

.44 

.00 

1  00 

3  00 

.01 

,  28  . 

.01 

.04 

.90 

.98 

.03 

.04 

90  00 

108.00 

.  19 

•20 

11 

‘  Gould . 02 

Hollinger .  17.10 

Jupiter  Mines . 40 

Kerr  Lake .  d.dO 


Little  Nipissiug . 

McKinley-Darragh .  .  . 
McIntyre  Porcupine.  . 


VICTORIA  STOCK  EXCHANG  E 

'I'oday’s  (|uolalions  from  V’iidoria  .Slock  | 
Exchange;  received  over  the  private  wire  of  j 
McDougall  A  Cowans:  I 

Bid  Asked  : 

Aiiial.  Dev.  Co .  .HI  HI  I 

.Xnierican  (.'anudian  •  01 .  12  I 

.  I  B.  <  ’.  Retining  .  .  .11 

U'anudiHii  Northwest  Gil  (12', . ! 

I  (’anadian  I’aeitie  (.>il.  . . H7  | 

Alberta  (.'oal  &  Coke.  .  .  H2 

('row's  Nest  (_'oaI .  .72  I 

International  C.  <t  (.' . d.'i  .  I'J  i 

MclJilli vray  Coal  ...  Hi  20  1 

Nicola  I'alley  C.  &  C. .  .  . 

Ro,\al  Collieries .  Od 

B. C.  Packers  eoiumou, . .  Ill  00  j 

C. N.P.  Fisheries .  2.21 

Capital  Furniture  Co.. .  .  4  2.1  I 

North  .Shore  iron  Works  20  I 

S.S.  Isb'  Creamery  ....  07  | 

Vicl.-I'hoeiiix  Brew . 2HH  00  1 

Dominion  Trust  ('o . I'JH  HI)  .  I 

;  Great  West.  Perm.  (A)..  I‘2d  HH  .  i 

.Stewart  Land .  Hd 

Isl.  Invest.  Co .  .  .10 

B. C.  Copper .  d  .10  .1  (Ml  1 

Graub.v . Ki  lit)  : 

( 'oronation  Gold .  00  I  00 

Lucky  Jim  Zinc .  08  10  j 

'  Kootenay  Gold .  Id 

I  Nugget  Gold .  dH  I 

Rambler  Cariboo .  (iti  78 

.Standard  Lead .  I  dO  1.10 

Snowstorm . 11  .11 

i  .Sloeaii  Star . .10  , 

Glacier  Creek .  02  .01  1 

Portland  Canal .  (12  Od  | 

Rod  Clift’ . 01  07  ; 

Stewart  M.  &  D . .10  1 .00  f 

C.  W.  Trust .  110.00 

Balfour  Patents . 04 

1  Can.  Puget  S.  Lumber. . .  d.OO 

I  B.C.  Permanent  Loan.  ..121.00  . 

'  .\merieaii  Maraoni .  4.10  0.00  j 

Cmiadiaii  Marconi .  d.OO  . 

Blackbird .  1  '20  1.00 


MARITIME  PROVINCE  PRICES  i  Royal- 


Mot  herlode . 

Nipissiug . 

North  Dome . . 

Ophir . 

^  Pearl  Lake . 

Peterson  Lake . 

,  Plenaurum . 

Preston  E.  Dome . 

Rea  Consolidated . 

i  Right-of-Way . 

Rochester . 

I  Silver  Leaf . 

:  Swastika . 

i  Tern.  &  Hudson  Bay.  . . 

I  Temiskaming . 

I  V'ipond . 

i  Wi'st  Dome . 

Wi-Hlaiifer . 

Trelhewey . 

Union  Pacific . 


.  o:^ '  a 

.02 

09 

.  08 1  2 

39 

..’18 

2  10 

2  30 

Ol'k 

.01 'k 

.  21 

.2\ihi 

40 

.45 

.17 

.12 

8  20 

8.  IX) 

00.00 

05. 12 

OlJs 

u 

.  75 

3  70 

.21 

.  10 

2.78 

2.75 

.  12.(1 

.11  '. 

18.10 

IS.(X) 

..’{7 

35'.. 

.  10 

.09,(2 

.09 

.08), 

.01  '» 

.01 

.02,'.. 

.02 

17.50 

.40 

.  44  •)4 

3.30 

3.20 

2.80 

2.75 

.01 

.01 

2.00 

1.95 

3. 10 

3.00 

.  08  hi 

.08 

70 

.50 

8. 75 

8.70 

.80 

.50 

.07 

.04 

.00 

.  05 

.  25 

.  24  )  1  j 

.95 

.90 

.04  'i 

.04  1 

.37 

..’{2  1 

.07)2 

.0.1)-.  1 

.  03 }  i 

.03'f 1 

.  04  j  'i 

.03?4  1 

.mi 

. 13),  1 

07.00 

15. 00  I 

.37 

.30 '2 : 

.20}^ 

.•2.1  "4  i 

.  28 

.  ‘20 ' 2  i 

14 

.12'2  i 

.  40  . 

.01  J... 

.01  I 

WINNIPEG  PRICES. 


I  the  week,  as  reported  over  the  private  wire 
I  of  McDougall  &  Cowans: 

High  Low 

j  ('ail.  Fire,  fully  paid  . 1.10 

('ily  and  Pro\ ineial  Loau. .  .  .  110 

!  Crown  Ijoan  Trust. . ItH.l  IHil 

!  Empire  Loan. . 1 10  .  Ill 

({  West  Lite.  11  p.e.  paid  .  dlO  2'.IH 

«j|,  West  PermaiienI .  ...  IdO  12(1 

!  Home  hneslmeiit . 140  IdO 

1  Nor.  Can.  Mori..  ‘21  p.e.  pd.  Ill  IHH 

Xortliern  Crown  Bank  .  .  |H0  tl7 

I  Northern  Mori,.  dO  p.e.  paid.  IdU  I'JH 


Northern  Trust.  . MO 

<  (••..ideiilal  Fire.  40  p.e.  paid  b’.H 


S(aiidard  'I’nist , 

175 

17H 

lliiion  Bank  of  Canada. 

111 

150 

South  African  Warrant;;.  .  . 

l.'JoO 

800 

I'lilLstetl. 

Sterling  Bank 

IHH 

90 

'Traders  Bldg.  A:,ooeiatioii 

1H1 

Lucky  .Mm . 

.  .  08 

Ames-Holden,  pref . 

Div. 

7 

Price. 

7!) 

Yield. 
8  80 

Bell  Telephone . 

8 

1  18 

1  40 

Brazilian  'I’rae. . 

0 

97 

0  18 

B.(  ’.  Pai’kers,  prof.  A .  . 

7 

l<)»< 

4  ;>7 

B.C.  Packers,  com . 

0 

148 

4  01 

Burt,  F.N’.,  eom . 

0 

100 

0  00 

Burt,  F.N.,  pref . 

4 

102 

0  ,80 

Canada  Car,  com . 

1 

77 

1  19 

!  Canada  Car,  pref . 

7 

112 

0  ‘21 

j  Caiiadii  Cement,  pref..-. 

7 

92 

7  00 

Can.  Cottons,  pref . 

0 

70 

7 . 8!I 

(’an.  General  Eleetrii;.  . 

7 

111 

0.30 

Can.  Loco.,  pref . 

7 

93 

7 . 12 

Can.  Pae.  R.v . 

ID 

230 

1  08 

('an.  Per.  M.  Corp . 

S 

192 

4.10 

Citv  Dairy,  (’om . 

5  .  (i.i 

City  Dairy,  pref . 

7 

100 

7 . 00 

Converters . 

4 

48 

8  33 

Onsiimor  Gas . 

ID 

178 

1  01 

1  Crown  Reserve . 

00 

3  89 

10  11 

'  Detroit  Ry . 

0 

77> 

8  00 

Doni.  Canners,  com..  . . 

0 

78 

7  07 

Doni.  Canners,  pref..  .  . 

7 

101 

0.93 

Dotn.  Coal,  pref . 

7 

I  10 

0 . 30 

Doni.  Iron,  oref . 

7 

101 

0 . 93 

Dom.  Steel.  Corp . 

4 

53 

7 .  .)4 

Doin.  Textile,  eom . 

0 

84 

7  14 

Doni.  Textile,  pref . 

7 

102 

0 . 80 

Duluth  Sup . 

5 

70 

7.  14 

Goodwins,  pref . 

7 

78 

8.97 

Halifax  Ry . 

8 

100 

100 

Ham.  Prov.  &  Loan..  . . 

7 

135 

1  18 

H.  &  F.  L.  &  Sav . 

1 1 

209 

5  20 

Hollinger . 

39 

17.50 

11  14 

Illinois,  prof . 

0 

91 

0. 19 

Lake  of  Woods . 

8 

130 

1.88 

Lake  of  Woods,  pref.  .  . 

7 

118 

1  93 

La  Rose. . 

10 

2.80 

17  80 

Laurontide . 

8 

2  20 

3 . 03 

Maple  Leaf,  pref . 

4 

98 

7  14 

Mex.  L.  &  P . 

4 

73 

5.4/ 

Monarch,  pref . 

7 

9:1 

7  44 

Monarch,  eom . 

0 

80 

0 . 89 

Montreal  Power . 

9 

2'20 

3.98 

Montreal  Cottons,  pref. 

7 

103 

0  79 

Montreal  Cottons,  coin. 

4 

00 

0  00 

Maekay,  com . 

5 

82 

0.09 

Mackay,  pref . 

4 

07 

1 . 97 

Minn.  &  St-Paul  R5'.  . . 

7 

137 

1  10 

Nat.  Trust  C'o . 

10 

218 

4 . 18 

Northern  Ohio . 

5 

70 

7  11 

Nova  Seolia,  eom . 

0 

82 

7  31 

Nova  Scotia,  pref . 

8 

122 

0 .  .1.1 

Ogilvie.  c-om . 

S 

127 

(i.‘29 

Ggilvie,  pref . 

7 

120 

1  93 

Ottawa,  Power . 

7 

180 

3  .88 

i’enmaiis,  eom . 

4 

.10 

7  14 

Penmans,  pref . 

0 

81 

7  14 

Porto  Rieo . 

4 

0.1 

0  11 

Paeilie  Burt,  pref . 

7 

87 

8  04 

Paeilii;  Burl-,  eom . 

1 

38 

!l  71 

Rich.  &  Gilt . 

8 

llfi 

0  .89 

Rogers,  com . 

12 

M!I 

7  55 

Rogers,  pref . 

7 

113 

0  19 

Russell  Motor  . 

7 

!(0 

7  77 

Rus.sell  Motor,  pref..  .  . 

7 

08 

0  91 

S.awver- Masse V.  pref..  . 

7 

ill 

7  30 

Sher.-WiMiaiiis,  pref. .  . . 

7 

102 

0  79 

Spani.sh  River,  pref..  .  . 

4 

94 

0  38 

.'shawiuigan  . 

4; 

157 

4  37 

.Steel  of  <  'an.,  pref . 

7 

.so 

8  13 

Toronto  Paper.  . . 

5 

.80 

0  '28 

'I’oronto  Rv . 

■S 

138 

1  !I2 

Tor.  Gen.  Trusts . 

10 

191 

1  12 

Tramwav  Deb . 

.% 

70 

0  17 

Tookc,  pref . 

7 

91 

7  09 

Tm  kett  Ttdi..  pref. . . 

7 

91 

7  30 

Twill  Cit  V . 

I'l 

101 

1  71 

Wiiiuipeg  Rv . 

12 

213 

101 

Get  Acquainted 

vvifh  the  time-savins 
effectiveness  of  the 

Office  Specialty  System  Desk 


You  wouldn’t  want  to 
work  with  any  other  desk 
i(  you  saw  this  one. 

^  The  System  Desk  has 
every  facility  for  doing  quick 
and  accurate  work.  All 
Records  which  are  in  most 
frequent  'use,  can  be  kept 
at  your  linger  tips  for  instant 
reference — a  Vertical  File 
on  your  left  for  correspond¬ 
ence  and  other  papers,  and 
a  card  drawer  on  your  right 
for  card  records — as  well 
as  three  other  drawers  for 
miscellaneous  matters. 

^  The  merits  of  the  System 
Desk  are  worthy  of  your 
investigation.  See  it  at  our 
showrooms,  or  have  one  of 
our  representatives  call  and 
explain. 

'We’re  at 

97  Welllnsien  St.  West 
TORONTO 

Phone  M.  4240 

Complete  Filing 
Bqulpment  Store* : 
Montreal,  Halifax,  Ottawa, 
Toronto  (Head  Office) ;  Win¬ 
nipeg,  Calgary,  Edmonton, 
IZancouver. 

Factories :  Newmarket,  Ont. 


HAKtPS  OF  mOH  OPADt  FIIIPG  CABmCTS'' 

lTFICESPECIALTYMFG.(b. 

y-r  ^AND  OmCC  fUPmWPF  IM  STUL  AMO  WOOD 

^  G!A.N>X.D>\.r 


BANK  STOCK  YIELDS. 


157  St.  Janies  St.,  Montreal. 

STOCKS. 

Acadia  Fire  Insurance  Co. . . . 


Price,  dividend  rate 

:  and 

investment 

-  vield 

of  Caiiudian  chartered  bank  stoeks 

listed 

on  the  Montreal 

and 

Toronto 

Slock 

E.\chauges. 

Price. 

Div. 

Yield. 

B.  N.  A . 

I0I 

8 

5.10 

Comineree  . 

220 

10 

4.. 14 

Dominion  Bank . 

224 

12 

5.35 

Hamilton . 

200 

12 

5.82 

Hochelaga . 

110 

9 

5.70 

Imperial . 

220 

12 

5.44 

Merchants . 

191 

10 

5.23 

Metropolitan . 

190 

10 

5.10 

Molsons . 

198 

11 

5.51 

Montreal . 

230 

10 

5.04 

Nationale . 

140 

.8 

5.71 

Nova  Scotia . 

204 

14 

5.30 

Ottawa . 

207 

12 

5.82 

Quebec . 

125 

7 

5.00 

iloyal . 

221 

12 

5.43 

Standard . 

224 

13 

5.80 

Toronto . 

208 

11 

5.30 

Union . . 

150 

8 

5.33 

MONTREAL  UNLISTED. 

The  week's  rreord  of  prices  of  slock;  and 
bond:;  on  (he  unlisted  ilcpartmcnt  of  the 
.Montreal  .Stock  E.xeliaiige,  from  .Saturday 
to  Wednesday  night,  as  reported  by 
Grecnsliields  «SL  Co. 

Week  Latest 

High  Low  .\sked  Bid 
Ames-Hobleii  H»?4  HI  2(1  lit 
,\mes-Holden  pf  7!>  7!)  78', 

,\sbeslos  t'orp .  It)  . 


Underwood 


If  you  arc  tint  u.siiig  I  be  l  inlerwiMKl 
you  urr  iiol  gelling  full  typewriter 
efficiency. 

A  liliicliiiic  wliicli  does  less  cri'celivc 


wiii'K  lli.'in  (he  l  iiderwood  i'  work¬ 
ing  for  .von  ;il  ;i  loss. 

None  of  llit“  rnilci'wood  iinil.'ilions 
ciin  give  yon  Indci  wood  satis  fuel  ion. 


Acadia  Sugar  Ordinary . 

Brandram-Henderson  Common. 

Camaguey  Common . 

Cape  Breton  Electric . 

Eastern  Canada  Sav.  &  Loan  . . 


Nova  .Scotia  Car,  Ist  pref . 

Nova  .Scotia  Car,  2nd  pref . 

Nova  .Scotia  Car,  3rd  pref . 

Nova  Scotia  Car,  Common . 

Nova  Scotia  Fire . 

Nova  Scotia  Clay  Works,  Prof.. 
Nova  Scotia  Cla.v  Works.  Com. 
Nova  .Scotia  Underwear  Pref  . . 


.Stanfields  Liiiiiled,  Preferred . 10.1 

>Sliinfi(4d.s  Liniiled.  Common  . . 70 

Triniilad  Electric . 73 

Trinidad  Cons.  Tel.,  Com .  40 

BONDS. 

‘  Hrandraiii-Heiiderson  0% .  07 

I  Cape  Breloii  Electric  1 . 01 

I  (,‘aiuagury  Is .  87 

Eastern  t'ar  Bonds  0 . 10'2 

i  Muntinie  Telegraph  Ar  Telephone  0'b107 
'  Maine  ik  N.  B.  Electrical  Power 

Co.  Debent  lire,  0% . 104 

N.  .S.  Steel,  First  Mortgage  I’b . 94 


Asked 

Bid 

....100 

98 

....103 

100 

70 

00 

....  30 

25 

....  04 

....  80 

77 

....  140 

136 

....150 

145 

....100 

98 

....115 

112 

....  84 

80 

....  102 

100 

....110 

100 

....  94 

89 

....  Ud 

00 

....  40 

40 

....  32 

20 

....  100 

90 

....  91 

89 

....  40 

30 

....  97 

94 

....  -42).^ 

37 

....110 

10.1 

....  105 

102 

....  70 

08 

....  73 

....  40 

32 

....  97'.^ 

ti4 

93 

....  87 

DIVIDEND  NOTICES.  I  can  Power 

j  Mex.  Nor.  Pwr 

The  table  shows  the  date  of  current  Lyall  Bonds.  .  . 
interest  payments  on  Canadian  .Securities.  Ames-Holden .  . 


50 

47 '  . 

50  . 

19 

18)  4 

19  . 

4454 

39 

42 ' .. 

42 

05 

20 

64 '« 

64  % 
20 

04 

•i»*>  .  . 

34 

33 

78  05 

Mines* 

4  4 

/>> 

Bondsi 

18  00 

17.; 

70 

05 

United  Typewriter  Co.,  Limited 

109  Notre  Dame  Street  West 

MONTREAL 

And  In  nil  C'uiiudinii  C'iticii.. 


-  MONTHLY  CLEARINGS. 

March  bank  clearings  in  Canada  showed 
very  slrongl.v  the  results  of  a  nioiith  of  very 
-  7^  dull  business  in  the  securities  markets  and 
somewhat  quiet  conditions  in  general  trade, 
enhanced  by  the  loss  of  two  lia.vs'  business 
G.1  at  the  Easter  holiday,  whieli  last  year  fell  in 
01}^  April.  The  increase  over  March  of  the 
.  .  .  r  preceding  year  therefore  was  only  2),  per 


Ames-Holden .  cent.,  one  of  the  lowest  in  several  years; 


Soo,  preferred . 


11  Nat.  Brick . 

l<j  N.S.  Steel . 

11  Wayagamack.  . 


.r  .^0.11.  V  €»,  ..um.,  .  •  .  - 

Qo  Bell  Telephone .  2‘ 

,o  Mexican  L.  &  P.  pfd.  .  3; 
q7\  Mex.  L.  &  P.  com .  1 


SECURITY  AUCTION. 


while  no  less  than  seven  cities  show  a  i 
decrease,  and  two  an  increase  of  less  than  j 
one  per  cent.  Following  are  the  figures  for  i 
March,  1913,  with  comparison  for  1!H2; 

1913  1912  'cliie. 

Montreal  .S207,856,733  .f  191,780,141  (1.2  | 


1  f  o  •  I-  ,  I  •  II  Toronto  171,305, .191 

I-  The  following  unlisted  issues  were  sold  Winnine?  10*2  1(41  I ‘>H 
jy,  this  week  by  the  ^lontreal  Securities  Aue-  Vancouver  47^131]  141 

1  .  1  ai  g  n-  .  oo  Calgary  18!b72,241 

15  oOO  Montreal  llotioii  Pictures -  29  Ottawa  lo,080,.143 


18,072,241 

15,080,143 


.  1  2-3 

.  .  .  .  .  3% 

IVliiies* 


5  Daoust  Realty  Co .  /4.0U  Kdmuutoii  KiJiGO^^Ki 

5  E.  Canada  Fisheries  Pref.  &  10  Victoria  11,331,494 

Com.  Bonus..  .  Hamilton  13,'231,9.’43 

o  Dominion  Trust  Co.  .  (,}uebee  11  ,,103,793 

0  Dorchester  hleetne  ()Oni .  H.Jo  7  <i77  lu? 


NEW  YORK  CURB. 

New  York  Curb  closing  quotations,  fur¬ 
nished  by  E.  &  C.  Randolph; 

Bid  Asked 


•  English  Marconi. 
...J  ;  Hollinger 
'  Int.  Salt. 

..  . !  Int  Salt  Bonds. 


Saskatoon 

on  nn 

'  Halifax 

St.  j„i,„ 

,,,,  London 
70.00  Moose  Jaw 
.•I  <u>  Ft. William 
1/5  iin  Bethbridge 
Brandon 
.il'il.!  Brantford 


11  ,,103,793 
7,077,047 
9,022,170 
7,(i72,188 
1,990,!).10 
7,882,721 
4,.S70,191 
2.803.040 
2,107,22!) 
2,08!),1I1 
2,308.231 


117,900,947  8.5 

108,190,378  -1  2 
49,902,878  -4.7 
19,4.10,310  -7.1 
21,991,011-31  4 
1 7..1.10,.’401  -  () .  8 
13,240,177  11.8 

11,727,029  12  8 

10,014,704  11.1 

.8,403,131  -8,7 
.8,707,103  9.8 

r.lJ.S.lHi  7.3 
1,9  11,90  I  8 
0, 132,7.10  22  1 

1.210,220  11.1 
‘2,0,80.1.10  .’>7  (1 

2,.'{.80.,S3 1  -!l.2 
2,070,821  ('. 

2, 1.83, 901  8  t 


Bassaiio  l>and  and  Building  Co,  Ltd., 
Toronto  87.1,000. 

I  Bar  Point  Land  Co.,  Ltd.,  Amherstburg, 
''■‘‘‘I  .871.000. 

‘  '"•'i  '  Rex  Amusement  Co.,  Fort  William,  .840,- 

000. 

.  Miller  Coiistrucliou  Co.  Ltd.,  Hamilton, 
I'nn  ^-lo.BOO. 

, ,  i  The  Independent  Natural  Gas  Company, 

^  Ltd..  Diinville.  8300,000. 

B  _  I  The  Trussed  Concrete  Steel  Company  of 
ars.  I  Ltd.,  has  been  authorized  to  iii- 

han  i  capital  from  .8200,000  to  .8500,000 

p.  r.  gross  in  march. 

I'le.  ('  j>  iL  t;ross  earnings  in  March  were 
*’  ■"1.810,901,000.  compared  with  $10,389,000, 
8.  O  I  Koinir  nn  innrnn.Mn  .11.170  (MIO  file  same. 


Co.  Debenture,  0% . 104  Bid  i  Kerr  Lake .  .  . 

N.  S.  Steel,  First  Mortgage  G'b . 94Jij  92 ,'  2  i  .  .  .  . 

N.  S,  Steel  0‘  p  Debenture  Stock. . . .  lOtJ  98  i  MeKiuley-Darragli - 

;  Pr.irlo  Rieo  Railway  5  b . 93(2  92(C>  ;  Mun  Trans  . 

!  Porto  Rieo  Telephone  7’b . 105  101  j  Ninissiiit?  .  '  . 

!  Stanfields  Limited  O’s . IO2J3  100  i  mJv  ITlnii . 


Trinidad  Elei’lrie  I’s . 


B"  !  Nipissiug .  !' 

I  Nev.  Utah . 

,.o  Bae.  Siuelting . 

d®  j  Standard  Oil .  IHIH 


<  KOHN  RESERVE'S  AUTISTIC 
REPORT. 

The  Crown  Reserve  report  issued  to 
r.hareliolders  this  week  set;;  a  new  standard 
for  tlii.s  elass  of  linanejal  literature.  The 
report  is  botiii'l  in  neat  gray  eovers  and 
eonlaiiis  maii.v  ptiges  of  ijetuiled  informa¬ 
tion,  profusely  illnslruled  with  tine  half 
tones,  and  several  maps.  The  whole  is 
printed  on  high  class  coaled  paper,  and 
makes  an  interesting  and  useful  reference 
book  which  most  of  the  recipients  will  lie 
pleased  to  keep. 


Triuidad  i’eleiihone  O’s . 100  98  |  Standard  (Jil 

- - — — — -  1  Standard  Oil,  New 

BOSTON  CURB  PRICES.  I  Standard  Oil,  Subs 

_  ■  Union  Mines . 

Latest  quotation  of  slocks  traded  in  ou  '  vIIl^u 
the  Boston  curb  market:  !  A,  '  '• 


Alaska  . 

Bay  State  Gas . 

Boston  Ely . 

Butte  Cent . 

Chief . 

Calaveras . 

Cactus . 

First  National . 

La  Rose . 

Ohio . 


ARltnd  (Blio.  .  -fi  Vg 

Braden  .  W 

iq"*  Giroux  .  2(i  3 

7.1  United  Cigar  Stores  RMl'g  lOOjf 

i  United  (Jigar  Stores,  pref.  Ill  115 

1 1?  I  Chicago  Subway .  2  4 

jj I  B.C.  Copper .  3  '?g  3% 

^1  ]  BANK  RATE  L’NCHANGED. 

1  ^  !  The  Bank  of  England  rate  was  unchanged 
85  .  this  week  at  5  per  cent. 


;;  i?.. 

18 

.  .  2 

4 

.10 

14 

.  3  l-IC. 

3  3- Hi 

1  1110 

2  1-10 

1  "t; 

]"4 

0 

9 '4 

5 

3-10 

lOIH 

.  .  301 

300 

70H 

3-10 

'1 

H 

-’■'4 

3 

li 

87^ 

9 

2  )g 

3 

It.KI'g 

lOOM 

4.  Ill 

115 

♦> 

4 

3% 

NCIIANGED. 

1  Dominion  Trust  Co .  1 

10  Dorchester  Electric  Com.  ... 

25  St.  Lawrence  Flour  Milling 

Prof.  &  ‘25  (.!oin.  Bonus . 

10  Carriage  Faelorie.s  Com . 

20  Dominion  Mahogany  &  'Veneer 

Pref.  &  .10';,',  Bonu.s . 

10  Record  Foundry  Co.  Pref.  & 

10  Com . 

10  Missisqiioi  Marble . 

.1  South  Shore  Realty . 

5  Angus  Park . . 

BONDS. 

81.()00  Uuil.v  Bldg..  Ltd . 

.81,000  Dorchester  Electric  50'  p  Com. 

Bonus . 

■8100  Maritime  Coal  &  Railway  . 
$500  Western  Coal  &  Coke . 


ML'NItIPAL  BOND  SALIiS.  Ipron to.  $400,000 

The  miiuieipal  bond  sales  in  Canada  for  AUllerlou  Gold  Mine;-.,  Ltil  .  loroiito, 
March,  as  compiled  by  The  MOiletary  $3,(^l,U(X). 

Times,  of ’I’oronto,  amounted  to  $li083,8‘20,  1  he  Win.  Marshall,  Ltd..  'Joronli>.  $4h. 

ctoinpared  with  $1,038,800  for  February,  and  BOO. 

$1,920,710  for  the  corresponding  period  last  Central  Collection  Agem-y.  l,l<l  .  Tonnito, 
vear,  and  making  a  total  for  the  year  of  $10,000. 

$3.4(’.0,132.  .  Helmet.  11 


$072,122,91  1  .8011,108,8(1(1 
N.Westm'r  2,331,107  .\i>i  opi'ii 

ON'IAKIG  I'HAIMERS. 

The  following  new  in'’<npoia  1  n.n 
gazetted  Ity  tlie  Ontario  (;ii\ eninn  iil 
Kerr-Addison  Mines,  Li<l.,  Tnroiito 
H'JO.OOO. 

The  Floriea  Mining  ainl  .llillin:; '  'o.. 
Toronto.  $400,000 


being  an  increase  of  $570,000  over  the  same 
niontli  of  1912. 

A  NEM’  BROKERAGE  FIRM. 

■Ml-.  L.  M.  Fortier,  one  of  Sir  Rodolphe 
Forget 's  jiarl tiers,  will,  it  is  slated,  be  the 
floor  member  of  a  new  firm  compri.siiig  Mr. 
Fortier  and  Mr.  Sam  E.  Liehteuliein  of  the 
Montreal  Cotloii  and  Wool  Waste  Company 
Ltd. 

WESTERN  I'ANADA  POWER  78. 

Western  ('anada  Power  had  a.  sliar|>  rise 
to  78  on  Tliursda.v.  It  went  down  just  as 
rapidly  from  itronnd  71  to  01  a  few  weeks 
ago. 


BLACK  & 
WHITE 

SCOTLAND’S  BEST 


Five  provinces  were  in  the  market- 
'I'he  largest  issue  was  made  by  Maison- 
ueuve.  (^ue. 

The  following  are  the  particulars  b.y 
provinces : 

Ouobee. .  . ,$700, (X)0 


ml  (‘ap  (' 


provinces : 
Ouebee. 

(inlario . 

Alberta. 

Saskatchewan. 


210,400  $40,000. 


Ud..  Toronto,  $10,000. 

The  Beaver  Brass  Maniir.i''l  nring  ('<>., 
Ltd.,  Toronto,  $40,00(1. 

The  Northern  Tire  ami  Rubber  < Ltil., 
Wiarton.  $100,000. 

Sims  Postal  Supply  <’o..  Ltd..  Tifroiilo, 


Pine  Grove  Cheese  and  Butter  Co 


Manitoba .  17,(X)0 


58, (XX)  Tweed,  $10,000. 


17,000  Edgewater,  Ltd.,  Hamilton.  $40,000. 

- -  Bothwell  Manufacturing  Co.,  Ltd.,  Botli- 

$1,083,826  well,  $10,000.  1 


LOOK 

roR 

THE 

label 


SECOND  SECTION 


Western  Development : 

^  Realty:  Investment  Guide 


VOL.  1.  NO.  42. 


MONTREAL,  CANADA,  SATLRDAY,  APRIL  .'5,  1913. 


PRICE  FIVE  CENTS. 


NEW  SUBURB  FOR 
TORONTO  ON  THE 
HUMBER’S  BANKS 


HR.  ARTHUR  GRENFELL  TAKES  AU  BLAME  FEW  HOUSES  FOR 
FOR  SOUTHERN  ALBERTA  UNO  HESS;  RENTAL  IN  HALIFAX 
POSITION  NOT  SO  DESPERATE,  HE  SAYS  RENTS  RISE  20  P.C 


English  Capitalists  Hold  2()00  *IIis  Own  Disappoinlment  as  Largest  Stock  Holder  is  Great,  but !  Outside  Capital  Has  Seized  Large 
Acres  Immediately  West  of  the |  Position  (an  be  Reversed  by  Applying  More  Capital  Property]  Areas  and  Development  of 

Present  (’ity  Limits,  in  Which  “  the  Finest  Land  in  Western  Canada  Directors  Took  Best  ]  City’s  Real  Estate  Seems  Assur- 

They  are  Selling  Sub-divided  I  Available  Engineering  Advice  and  Even  Government  Department  |  ed  Little  Actual  Activity  as 

Lots  Offering  More  Than  I  sual  i  of  Irrigation  Endorsed  the  Scheme  Looks  Like  Cnavoidable  |  Everybody  Seems  to  be  Await- 1 

Advantages  Propertv  Invested  .Accident,  in  V^iew  of  All  the  Facts.  i  ing  Coming  Events. 


Acres  Immediately  West  of  the 
Present  (’ity  Limits,  in  Which 
They  are  Selling  Sub-divided 
Lots  Offering  More  Than  I  sual 
Advantages  Property  Invested 
Aggregates  $5tHI,tM)t). 

(From  Dili'  Oivii  K ‘<>i'i'<‘s|ioiiil<*ii(. )  ' 

'roHON'i'o.  'I'iii'  IIiiiiiIm'1'  \  Siii'\(  \'s 

present  an  interest  in}.;  ainl.  in  some  respeeis.  . 
an  iinipiie  snlinrli;in  <|ev  elopnien  I  <>n  llie 
li.'uiKs  oF  tile  Kiver  llnniliei'  iniinedialel.v 
west  oF  the  present  eity  uF  'riininln  limit  . 
'I’lie  iirnpnsit inn  \\;is  tinaiieed  liy  I'imrhsli 
capital.  'Pile  pni'ehasin"  nF  the  present  ; 
hnidi ny;  oF  2(i(ll t  acres  was  enin  nieiieed  in  t  he  j 
vear  llltl.'i  atid  iml  until  last  sninnier  nr  j 
antnnin  were  any  nF  the  prnperties  snh- [ 
divided  and  placed  nn  (he  market.  The  ^ 
nwners  have  not  alinvved  tln  niseivcs  tn  i 


of  Irrigation  Endorsed  the  Scheme  Looks  Like  Cnavoidable 
Accident,  in  V^iew  of  All  the  Facts.  I 


l■'nll  p.'irtii'iilars  nF  the  Smithern  .Mherta  !  renrya  nisa  ( inn  nF  (  he  Ineal  in.a  nau<'inen  (  w'as  |  ll' 

nid  e.inipanv'  si'Xtranr.liiiarvfjeneral  meet- i pninted  nut  tn  Mr.  Me- |  ||, 

.  .  ,  ,  1.4  111  <  1  liMt  I  licv  t  htnip:ht  II  jolvisnhlc  tt>  I 

held  nn  Maieh  11.  aie  now  av.n.i  i<,  entirely  independent  npininn  nn  (he  ir- j 
id  in  view  nF  the  iiiiFa  v  nrahle  elleet  the  fiir;iiinii  prnjeet.  Ill'  (-Mr.  (irenlVIl  )  had  j '‘niilil 
i'l'nitiines  III'  (his  enmpanv  had  iipnii  lieen  asked  (n  select  an  enijineer,  iuid  had  the  v\ 
inadian  afCairs  in  L'em  ral.  we  eannnt  dn  s'.'l'  -  tml  =.  Mr.  Tayinr.  iint  nnly  l.eeaiise  nF  |  vane. 

,  ,  ,  .  ,  .  I  I  Ins  repiitatinii  in  the  I  lilted  States  hnt  ,  i,., 

Iter  than  pillili'h  ninre  partienlai  s  nl  the  j  |„.(.;in,--e  nC  his  personal  experience  nF  ex- I  . 


inif  held  nn  March  I  I.  are  nnvv  availalde, 
and  in  view  nF  the  iiiiFa  v  nrahle  elleet  the 
iiii'Fni  I  lines  III'  (his  enmpaii.v  had  iipnii 
(  '.•inadian  al'I'airs  in  ijein  ral.  we  eannnt  dn 
III  Iter  than  piihlish  ninre  partienlars  nC  the  | 
.  enmpaiiy’s  p;is(  and  present  pvisilinn.  .\s 
we  have  previnnslv  stated,  the  nieelinv;  was 
I  ealled  For  I  he  inirpnse  nC  nind il'v  i inr  I  lie  I  rust 
Idled  nF  the  exislin;^  .'i  tier  eellt.  dehellllire 
Istnek;  tn  ailtllnri/.e  the  direeinrs  In  er,ea(e 
land  issue  L'.-iOO.IKHI  h  per  cent,  deheiitnre 


F  the  liieal  nia na;;enien I  w'as  |  ll''i'<»iii  Diir  Ovii 

.  pninted  mil  tn  Mr.  Me- j  llviii  vx.  Less  than  one  inmith  Frnin 
■  Ihniieht  it  advisahle  tn  fxet  l  .  i  i  ,  ,, 

pendent  npininn  nn  (he  ir- j 

lit'  (Mr.  (in'iilVll  )  lintl  !  liniiscs  oITtrA  tl  for  rt‘nt  irt 

;ni  riiiriiifir,  and  liadMlic  uhnlr  city.  Most  landlords  lia\t‘  atl- 
a\lor,  noi  only  hfcansi*  ol  :  \an(rd  iriits  al»ont  Iwcnlx  per  et  ni.  I>nl 

in  the  I  lilted  States  hnt  I  .  •  . .  *  ’  i  .1  •  1  1 

heeanse  nC  Ins  personal  experience  of  ,.x- j  liave  accepted  ( he  inevitahle. 

■elleiil  work  he  had  dniie  in  Lower  ('alil'ni-i  ' ^ninethiiifr  new  For  llalil'ax.  When 

lia.  lie  iiave  Mr.  Ta.vlm . riain  instrne-jihe  umk  on  the  new  terminals  enni menee.s 

inns  For  his  jjiiidai . .  and  (he  material  t  her.  vv  ill  he  a  lartje  increase  in  I  he  pnpnl;i- 

'onti-nls  nf  Ids  report,  whieli  fiad  he(*n  1  .  .  4  .•  .1 

dieeked  hv  Mr.  Keiinedv.  (he  late  ehieF  i  7'  l"•"I•'■''Lv  has, 

.tn,dneer  I'm'  irn'eatimi  in  the  |•nn|ah  (n  the  ;  '  'I'-  Past  lew  ninntlis  ■ 

Indian  (Inver.iment  and  late  adviser  tn  the  i  "  hnild.nf^  ninveni.  nl  has  set  ; 


Statistical  Department 

Our  Stntisliral  Departmorit  will,  on  request,  supply  information 
rej^ardinKL  any  Canadian  company  or  industry. 

Our  Circular,  conOiinitiiJ  a  K^cncrnl  market  review  and  special 
article  on  some  Canadian  company,  is  of  particular  value  to  in¬ 
vestors. 

_  Tills  week’.s  circular,  which  will  he  mailed  on  request,  contains 
special  article  on 

The  Toronto  Railway  Co. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Fxeliaui^e 
17  St.  Siicraiin^iil  .Street 
MONTKEAL 

OTTAWA  CRANKY  SOKKL  DANVILIE  VALI.EYFIELD 


Hints  to  Investors 


k.  .'I  ml  siinet  inn  :i n  ineie.i se  in  t  he  e,i  pit :i I  Aripnit  i ne  ( !n yern meni .  h;id  heen  eireiilat ed 


;  I  .(l(l(l.(M)lt  hy  I  he  erea 


(heir  inirehase  nr  in  (he  pre- ,  I  inn  nl' dtlO.llllO  new  slnires  nl  L' I  ea<'h 

.....  .  .  I  ,  I  :  - . 1  I  •  If  I . I, 


paratinii  nl'  i  heir  .siihdiv  i.'^inns  and  develop- I 
ineiit  pl.'ins,  and.  allhnimh  tin  sales  In  date  : 
aefjrej^^.'ite  niarl.v  hall'  a  miilinn  dnilars,  I  he  | 
properties  have  not  heen  widelv  .'III  V  eri  l.-ed  j 
nor  has  any  sel!in^teanipaiv;n  heen  nrvra ni.<ed. 

Dlll'in;;  1  '.t  L_’  the  eitv  nl'  Tnrniit  n  aeei  pled  1 
.'III  nITer  oF  over  lOl)  acres  oF  park  land.-'  nn  I 
hnth  sides  oF  (he  river  and  si  ret  ehi  iifi;  a  j 
distam-e  nl'  ahnni  three  miles  Frnm  the  river  , 
mniilh  tn  Diindas  street  and  this  aeri  aire  1 
nl'  parks  is  heintr  supplemented  h.v  exprn- j 
print  inns  nl'  Furl  her  aereane  hy  the  eity. 
The  city  has  also  agreed  willi  I  he  owners  In  j 
annex  eertain  nl'  (he  sllhdlvisinns  in  i  he  i 


.M  a,jnr-y:eneral  Sir 


amnnu'  the  sdiarehnlders.  It-  vvniild  not, 
aeeiirdiimly  .  lie  neeessary  For  him  In  dwell 


lar 
heen  ill' 


iiF  the  enmpany.  said  that  althniiuh  he  had 
kept  as  Far  ll''  pnssihle  in  elnsesi  (nlleh  with 
al|  llnil  had  heen  y'ninii'  "ii.  he  ennhl  not 
|daee  at  the  sha  rehnldeis'  dispiisal  the 
nninterrilpted  (irsl-hand  knnwiedee  vvliieh 
.Mr.  .\rt  hnr  < !  ri  id'ell  pnssessed  nl' t  he  hist  nry 
lit'  . . mpany  ;inee  its  Fnrniatinn.  .Mr. 


>i''Mian  i,  at  Teni^lh.  hnt  he  vnsh.d  (n  point  nnt 


that  the  enlielllsinn  tn  whieli  some  nl'  the 
sha  rehnhiers  appeared  tn  hav  e  jiimped.  that 
mnsi  111'  I  hoir  expelldil  lire  had  lieell  wasted, 
w.'is  cm plid I ieally  not  the  ease.  With  the 
alinnsi  snlilary  exeeplinii  iiF  the  intake,  the 
main  indieiment  tn  which  (he  works  were 
Sllhjeet  vtas  nnt  (hat  they  were  useless  hut 


(herelipnll  evpl.'iilled  the  pnsitinn.  |||a|  jn  Cespeel  nC  et'lieieliey  and  diirahility 


.Mr.  (■reiifell's  l<'\pl.-iniil  ion. 


(hey  Fell  short  oF  the  reiinirement  s  iiF  the 
enterprise.  'rile  aellial  hiss  hy  deCeetive 


(n  he  pre.-ellt  at  ll 
pist  l■rlllemnl  and 


i  t  V,  t  n  ex  pend  a  mi  ni  m  n  m  nl'  .S^.l.t  It  K I  per  j  hniders,  ( m  .  a  s  i  h  n  I  ^p,  nisnr  nl  (  he  en  in  pa  ny  .and  lii  L 


had  heen  mn'.it  a nxiniis  |  n  <\  as  1  he  loss  hy  aei  ideiit  1 1'l  1  he  in ta  ke.  | 

e  meetiiit;  tn  aeeepl  the  j  ti  v  nl  v  i,(ISJ:  less  (hall  L 'J(  l.(  It  K  t .  and  the  enm-| 
ri(nn,ieh  nl'  the  slitii'e-  |iarali(ely  t;re.iler  ensi  nF  the  main  canal  I 


ness  has  heen  done  inis  heen  done  i|liie(ly  |||.,(  /i, 

and  a  It  111  nil:  ii  sev  eral  real  est  a  I  e  nlliees  have  |  iiieilii'liiii 
npeiieil  For  hiisiness,  there  is  iin  sin'll  nl'  what  eiiiii's.'  .ii 

I'aii  he  ealled  a  linnm.  Some  larije  Iraets  'iilii'"' "i.'ii 

nl'  land  in  ihe  siihiirhs  have  heen  |)iirehased  unn.l  laii 

and  are  In  ini;  'Ii'  i<l'''l  into  hiiildini;  Inis  with  j  j  J' 

Fair  .'idv.'inees  nn  the  inniiey  invested.  I  aVIeliVii'in 
.Montrealers  Inivc  se(t|ired  options  nn  (piile  j 
a  Ini  nl'  property  ,  hnt  there  is  more  nn  Ihe  |  IL  N-  N 
inarkel.  'I'he  startini;  oF  work  nn  the  new  '  he  attend 
piers  will  usher  in  a  hnniii  in  real  earnest  |  partienlai 
and  a  iieiieral  advance  in  (he  price  oF  real  |  .,  ,. 

estate  is  sure  In  Fnlinvv . 


[Tile  I'tilitor  will  lie  jileaseil  to  answer,  eilliep 
lliriiiii'li  iliis  column,  or  hy  teller  when  the 
eireiniislaiices  reiiiiii'c  11,  any  emniir.v  relaliiiK  to 
iiivesliiicnls.  ll  slioiilil  he  iiniiei'sloud,  however, 
llial  ili(>  l.’iNvNcivi.  'I’iMK.s  will  not  make 
lu'ciliel  lulls  recanliiih  the  iiniiieiliate  market 
CUIUS.,  ui'  any  seeiirily.  'I'o  rceeive  utteiilioii. 
iiii|iilrics  iimsi  he  aeeompanieil  hy  Ilu)  lull  name 
anil  aililre.ss  ol'  ilie  imiuii'ei',  as  an  evhlenee  of 
Ifoo.l  I'aiiti.  They  must  also  he  leiilhly  written 
on  ii'ic  side  of  the  paiicr  only.  .Ml  '(|Ueslions 
eoinplyiiih  willi  these  rules  will  receive  prompt 
alleiiiiun.l 


y  i  ar  in  park  cnnslriiet  inn  and  In  ntherwise  he 
protect  and  develop  (he  neii;hnrhnnd  in  ih 
ret  nrii  For  t  he  Free  nil'l  Fi'nin  (  he  nwm  rs  nl' t  In-  I  i  i 
park  lands.  'h 

I'erin.'iliciil  lio.-itls.  | 


he  ennsidered  he  was.  nt  all  the  nienihers  oF 
(he  lin.'ird  the  most  In  Ida  me.  -Vt  Ihe  same 
lime,  as  the  largest  I  )ehent  lire  •stock  and' 
'harehnider.  Ins  aiixictv  and  disappnint- 
inelit  had  heen  as  pi'cat  nr  wreater  t  hall  I  hose 
nl'  any  other  metnhei'  nl  the  ciiinp.'iny  .  'riial 
anxieiv  had  lieeii  incrc:med  a  hmnlredl'nhl 


son  III'  ha  V  ini;  In  en- 
eni  hy  a  second  nper- 


and  lilke  dams  hy  riasnii  nl'  havini;  In  en-  |  OITcrs  Imliicciiicnl.s. 

laree  tind  St  |•ent;t  hen  I  hem  hv  .'I  second  nper- ;  „  .  i  .  n  t  1  1  .  ..  .  I 

:  I  there  can  hardly  he  any  dniiht  nl  the 

■'  i'  :  f.'let  that  Halifax  niVers  exceptional  indnee- 

E\'|iciiilil  iii'c  For  .\ihlil  ioii.'il  .S«-ciiri(y.  ;  ineiits  For  eert.iiii  lines  nl'  real  estate  invest- 

irVvvantedtneniphasiseasstrnniflvasIn.  I'";;"';,  '.’''"'''V'  "'7'  '"j 

.1  1  4i  4  .1  v.  ..  »i.  ,  t.  V  investor  s1iodI<1  make  a  point  *>1 


A  lirst-f'la^s  pcrmanefit  roail\v:}\-,  <>\ a  r  n  ii.xici y  liad  Pren  in<  r(  a''ed  a  hnmlredrolfl  . . . .  . 

three  miles  in  ienKlIi,  is  hein.t;  <  (iiisl  rnci  ed  j  hy  the  sense  nl  rcs|iunsihility  he  Felt  tnniher  M.j/nrily  and  nnt  I 

at  the  cost  nl' t  he  nw  in  rs  From  end  tn  end  nl' I  sharel.nlilers.  i  iie  ivnard  accepted  res-  •  '• 

the  siihdiv  isinns  and  other  i  m  [irnv  a  inent  s  I  lunisihilit  y .  hnt.  assnred,  as  they  had  heen. 

are  enniemplat' d.  'I'he  eity  is  now  nej;n- I  a  nl  iy  and  repeal  i  illy  I  rniii  ( 'a  nad.'i.  l  ha  1 

liatini''  In  liike  over  the  lr..nehise  nF  an  |  cv  cry  t  hi  nu:  vv  as  p’liinir  nil  mnsi  sa  I  isF.ictnrily. 

Lleelric  Kailway  secured  hy  t  he  nw  ner-dasl  jihey  h.ad  heen  eiicniira'ied  tn  (al  e  a  v  ery 
ye;ir  For  the  ennslriiciinn  nl'  ;in  electric  line  j  n|itimistic  vi<'W  nl'  the  prnuri  ss  made  hy  the 
From  .Swaiisi  a  In  La  iiihtnn  so  t  Init  t  he  :-a  me  j  c.ip. jiaii  . 's  eimini  i  rs.  'i'he  Hnard  had  lak- 
m;iy  he  nperali  d  as  a  miinii'i  jial  line.  'I'here  |  cp  every  pnssihle  precanlinn  tn  ascertain 
area  nnmhei'  nl'  nl  her  nial  ter .  nnt  sta  ndiiii;  i  i  h.'it  the  nl'lici's  apiminled  hy  them  were' 
het  ween  Ihe  city  and  the  nwiiei-s  and  it  j  el'l'icieiit  For  (heir  posts,  vv  Idle  the  mninent..' 
wnnhl  not  he  snrprisin.v;  it'  dnviiu',  (he  .vear  !  Hiey  had  any  siispieinn  that  all  was  nnt  welt 


I  fe  vva  n  ( I'd  tn  cm  phasise  : 
could  t  hat  t  he  expeiidit  lire 
In.'niake  was  almost  eiitirel 


isise  as  strniinly  as  he 
it  lire  I  hey  were  ask'eil 
ntirely  For  additional 
replace  mnlley  Inst 
He  did  not  think 


lm'nni;h  incompetence.  He  did  not  think 
tljere  was  a  siniile  man  in  Ih.'it  room  who 
wtniild  have  wished  them,  in  order  In  save 
the  immediate  ex|iendil  lire  nl'  snini-  L'J.'itl.- 


j  optimistic  vi<'W  nl'  the  prnuri  ss  made  hy  tin 


enmitan,. 
en  everv 


Hnard  had  lak-  iiniil  l  hev  had 


the  imniediali'  ex|ien(lll  nrc  nl  snini-  LJ.itl.- 
(KKI.  In  have  run  ( lii'  risk  nl'  deal  ini;  with  I  In 
jXvalei's  111'  a  river  lartrer  than  the  Th.'imes 


I'.'ir  addiiinnal  .'V  "'.''/'i'.'  For  himselF. 

I,  I  i  I •I'^nlenl lal  pnrtinn  nl  tin'  eity  must 

did  not'  Ihiid'  i  hut  a  lot  depimds  nn 

i.'it  rnnm  who  ! i"  "liicl,  it  will  move.  That 

Vf.  I.t.*  1.4  op(*D  (jlH  stloD  ;ni(l  <'ODs('(|m‘Ilflv 

ioavos  Miriiir.s  opi-ii  for  sprmjlat ion. 


«•  p;i.st  low  fiionllis,  :  i 

ninvemeiil  has  set  ;1L_ -  „  ||  |  IJAn  TCpiyflMAIQ 

.iil'.i  .immint  nl  outside  eapit.'il  has  ci’ii,.  tuiUor  ,,111  lio  iile.asoil  to  answer  oltlier  ^  A 

invested  in  real  estate  here,  hut  nn  .  lliruuyli  Mils  column,  or  hy  letter  when  the  -  _  __  .  _  _ 

paiil.  What  hnsi- ;  rin'miiMauees  l•elpm•c  it  any  empilry  relatitiK  to  If  1  1  TTN  1  IZ 

lu.cii  .1.101.  ..iiictl,  nivstmcul.s.  It  slioulil  he  iiniierslood,  however.  /l  I  H  /I  I  I M  /I  Y  |\|  V 

liM  n  dnm  (|nitlly  nun  |,’,n  ,s,., , '|’,mi:,s  will  not  make  rt  I  11  rt  1.1  P  A  .J 

est  a  I  e  nlhees  li.'i  V  e  I  pi'ciliei  luus  renanlliin  the  Immeiliate  market.  .  ***  saxauA* 

i‘  is  nn  sill'll  nl'  what  coins..  ..f  an.v  seeiirlly.  To  rceelvo  atteiilloii. 

'sum,,  l-ii-.r,.  ii...,.i..  nii|iilrics  must  lie  aeeom|ianleil  hy  llio  full  name  ; 

v  e  heen  |)nrchasi'd  tiuu.l  laliti.  Tlie.v  must  also  he  leiilhly  written  '  *  I  IlIllK. Ill  lan^lllC^rS  IvCpOrt 

1  hllildini;  Inis  wit  h  1  ""  'H"  side  of  tlio  paper  only.  .Ml  huestlons  Th.>I  Thnr^viirth 

I  eomplyinn  willi  tlieso  rules  will  reeeivo  prompt  i  oinllrS  1  lldl  1  llOrOUgfl  ISUrVCy 

money  invested.  I  alleinlun.)  1  m  «•  i 

I  options  tin  (|iiiie  i  ^  !  Hds  Bccu  Made  of  Peninsula 

ere  is  more  nn  (he  |  .S.  .MnN'Ticosi;,  I’a. — Y  niir  en(|nir,v  will  :  __ 

F  work  nil  the  new'  he  attended  In  h.v  nniil  when  we  Inive  Full  j  at  Halifax  —  Great  PieFS  tO  1)6 

,,  ,  i  H'lilt  Capable  of  Dc.'illnR  with 

',,,.1  ah  PossiWe  Demands. 

I'liK'iiI.s.  have  Ihe  pari ieiilars.  - - 

any  dniild  oF  ihe  .,  ,  .  ,  'I'he  slateiiienl  oF  tin'  vear's  vvorkini;  of 

xeeitliniial  iiidnee-  '  •''•  -M  nifuislirun.  Out  .—  The  '  ,  ,  ,  ,  •  i  ,  , 

real  ''State  invest-  I’famwa.vs  delteninres  appear  elietip  wilh;  Ihh'n'nlnnial  Ktiilw a.v  shows  ti  sui'i'Iiis, 
hn'nseil.'  'I'he  in-  l’'■'"''''Ht  yield  oF  ti-.t  per  eeiii..  :ind  are  ""I'kini;  expenses,  oF  nearly  .■? LMOO.OtlO. 

make  a  pniiil  oF  •'  •'^I'ih'ihh'  iiivesi  meiil  For  anylindy  vv  I . an  For  I  he  year,  and  i(  is  proposed  P)  place  I  liis 

seeini;  For  himselF.  ;  surplus  m  me  ere.lil  nl'  e.|nipmenl  renewal 

.V  hit  .lepemis  on  I''''  strnnii-linx  and  |•,„■^;oHell  '""I  I'ollintT  ^(^')ck-.  Thn 


IL  iS.  Mon'ticosi;,  I’a. — Y'nnr  en(|nir,v  Avill 
he  alleiided  In  hv  nniil  when  we  Inive  Full 


I’.  (1.  'I'.,  M  ON  rill':, At,.- -  We  will  Inidv  inln 
Ihe  mailer  ami  wrile  you  direei  when  vv 
hav  I  he  pari  ieiilars. 


I'hirniniis  (net)  for  Ihe  lirsi 


hiisiness  For  Hie  vear  just  ended  lias  heen 


pnssllile  preeanlinil 
iil'lic  I's  appninli'd  h 


In  aseertam 
V  them  were' 


V  cry  pnssi  Itle  i 


LAND  &  MORTGAGE  CO. 


eFFieieiit  For  their  posts,  while  the  mniii'  iit'  ,.,,iild  deli \i  r  i nil;.'! t iiiH  vvatel'in  ' 
the.v  had  any  siispieinn  I  ha  I  all  was  not  vvlj  tjtjes  as  they  had  ennlra'li'd  Fi 


mi'ans  of  makiiit;  :ihsnliilely'  snr<'  nl'  their 
strmtiires  and  ahsnlnlely  sure  th:it  the.v 
r-niild  delivi  r  irricatini;  water  in  smdi  tinaii- 


oF  their!  .Viii.-iliiani.-iliMl  luiiicl  aiui  .Morlj^ai^c  Co.  |  liiKlx''  within  the  next  Few  years, and  vvilli 


I  tire  laii'l.v  sure  In  show  ;i  handsome  mtiriiiii  most  sncecssFiil,  the  revenue  iirovini;  a 
.over  interest  reiinireinents;  hnt  t  lie  prop-  reenril  one  in  the  roail's  historv.  lieini; 
lerlyistil  iire.seni  heini;  operated  with  tin  est  imated  til  some  .S12,0()().0()(),  tis  enmiiarcd 
;  almost  nmredilile  deiiree  oF  eennnm.y.  'I'he  ,  with  -S I (l,.V.i;L7.s.1in  HH  l-l'.Hl.’.  'J'iienrdintirv 
(|nt'slinn  nl  the  Irtinehise  is  tdsn  nl  inti  rest,  expenses  oF  (lie  road  dnrini;  the  V'ear  lllll*- 
I  I  he  dehentnres  will  in  all  prnhahiliiy  t-n  were  ennsidertilil v  aiinmenied  hv  in- 


J  tll.'l  the  I'il.v  en  I  ers  into  amd  her  tup'eeiiient  i,lhey  acted  with  an  enei'i;.v  vv  liieh  had  saved 


expenses  oF  (lie  road  dnrini;  llx'  .vear  1II12- 
HH.''!  were  ennsidertilil.v  aiii;m('n(ed  hy  in- 
ei .  ...'•  d  ^  waoes,  and  the  increased  cost  oF 
coal.  n..  expenditures  ineltided  .'^.'iOO.OOt) 
For  new  rails  'Hid  pew  e.niipmcnt,  new 


env  riiii;  Fiirlhi  r  deveinpmeiil  ami  s,.eiiiiii'^ 
Furl  her  park  Itnids. 

Tiis]i<k!le<l  Nature. 


I  he’ shai'elinhh  I's  maiiv  mniiths  nl'  vv.'iiliiif; 
and  m.'in.v  thnir'aml  oF  pniiml'.  'I'lieir 
aetinii.  mnrenver,  wnnhl  result  in  their 
realisini;  prnlits  i;realer  tli.'in  wnnhl  h.ive 


f  I'liinfr  '•'"'I  !"  'Ix'  points  r(']„,  A  llial  Rti  III  a  t  ctl  l.aiid  and  Mortpape 

Til. .if  '''"''  ‘I  hv  M  r  I  ay  Inr  III  '  etail  as  t  hey  had  ,,l'  Wimijpci;,  Ltd.,  was  inenr- 

ihcir  data.  Iml  Hie.v  had  xel'  ' ‘x“  ,  p,„'ated  in  .M  arch  HI! 'J.to  aei  iiire  ( he  nnder- 
I  *  .  meet  mi;  In  explain  the  position  •  Ix' ’'Ixire- 

ii.ive  I.  I  I . 1  .  anthnrilv  Inr  the  new  I  ..  •  .  .  ..  .is 


of  )Vinni|>eu  Shows  Profits  I  Ix'  prnv  isn  t  ha  t  ynii  can  vv  at  eh  I  hem  I  hey  coal,  T!..  I'xpeniiiliiies  inelnded  .'^.'iOO.OOt) 

. . .  . . .  l!:;;  s.., ■ri.'i.t":;'',.."" 

'I'he  Amalpti mated  l.and  and  Mnrtpape  j ''xxl'l,  IxH  them  in  .yonr  salely  deposit  hnx  deserijilinn  whieli  had  heen  nriiereu  and' 
t'nmiianies  oF  Winnipep,  Ltd.,  was  inenr-  ''"xl  hirpel  them.  :  partl.v  deiiM  ied.  This  will  involve  a  s-uin 


juirtl.v  deiiM  i'ed.  This  will  involve  a  s'uin 
oF  .S'Ltkltl. (1(1(1  w  lie'll  it  is  Imped  to  p.-i.v  ntit 
oF  (he  earninps  oF  the  road  For  (he  pa.s'l  (wo 


The  Hiimhi'r  X'alley  has  peeiili.'ir  natiir.'il  i  heen  pnssilile  had  their  nriidiial  plan  linen  (inani'ial  proimsals,  as  di  lay  mipht  mean  the 


heanl.v  and  is  .■ilisolnti  ly  iiiispniled  hy  .iny 
raiivva.v  <ir  industrial  dev  i  lopim  iil .  'I'lu 


anil  ll  out  iimler 
I  mipht  maki'  hi 


hanks  :ire  for  the  most  part 


i'r<''l  vv  it  ll  j  maiiiiaiii  if  he 


Fiii'esI  trees  a  ml  the  liver 


hhiiiie  on  ot  her 


,'ipalile  F'lr  two  miles  Froiii  its  mmilh  I'nr  j  had  heen  redueed  hy  the  re.-ipua t inn  nt  the 
hiiafs  drav.iiip  eiphl  Fci  t  of  water.  'I'lii' !  Mauapinp  iliri'elnr  and  aiiniher  Itirecinr. 
ei  I  V  shows  ev ''I'V  ilisposil  inn .  as  dll  1  he  nw  II-  I  w  hill'  since  the  iiiisha|i  to  the  intake  their 
ei's,  of  eniiserv  ini';  the  pi'eseiil  iialiir.'il  a  1 1 1 1  1  ciipi  11  ci i  11-'' ll  icF,  Mi',  (irai'e,  had  al.'Ui  r.- 
seeiiie  a  <!  V  .'1 11 1  a‘;i's  .'ind  it  is  hoped  that  in  I  tired.  Mr.  M  e<  1  ri'i'.ir.  in  pai  I  ienlar,  li.id 
tin*  hiiihliiip  lip  ami  dev  I'hipme'iil  of  ihejl'.'li  the  di-a  ppni  nt  iiu  nl  more  than  .'iiiy  nl 
iieiphhni'hnnd  the  .pond  taste  ami  pn  hlii'  I  hem.  as  the  vv  hole  n  mierl  a  ki  in;  had  heen. 
spirit  nl'  the  imt'elne.i  i's  will  eniiihim'  In  his  I'om-ept  inn,  ami  nm-  in  vvhii'h  he  had! 
ereale  nn  the  llnuiher  \  .-ilh  y  l.iirve's  a  jalways  had  mihniiml.d  lailh.  He  knew  that 
mndi'l  snhnrlia  ll  hniiie  disi  riei .  ]  I  ii..  pa  it  nl'  the  enii  n  t  r.v  vv  lii.-li  the  enin  pa  iiy 


the  nricin.'ll  a  nsiiines.  p,^..  ,,|'  wpide  sc.-isnii'.;  nperatinlis.  'I’he 
prnpn-ilinll  I'.'isiei'  In  |■,.(l|'pa  111  sa  t  Hill  they  proposed  wnnhl  illi'lnde 
■  (n  t  I'.y  ami  put  (he  (j|,,  ajipninl  imiit  of  a  Inetil  enmmitl't'  with 
ddei's.  Ini'  their  l{o;ird  exeeiilive  power  delepilled  hy  the  Lnlldnil 
the  re.  .pnatinii  nt  the  ijourd.  It  wnnhl  iiielmle  Mr.  Ki'iinedy.  as 
and  aiiniher  IfireMnr.  cnmnlliiip  eni'inei  i',  lIu'  atlnriiey  of  the 
•H'  to  the  intake  their  I  111  |)a  iiy  ,  ami  a  local  dircetnr.  'I’he  ehicF 
(.I'aee,  had  al.'Ui  n-  lue i iicer.  Mr.  Haves,  ;iml  an  assist, 'uil 
111',  in  p.'ii't  ienlar,  hail  encineer  would  h*'  respnc^ihl.'  For  I  In' 
lilt  more  than  ;iiiy  of  (.x''^en  I  i  v  e  sia(  F. 


laid  lips  of  liv  e  .-nm  panics  earryinp  on  ti  la  ml  I  j-  ■  I  ai.mi;k.st<)\  A  vk.xii:,  'rornntn. —  ;  of  t  he  earninps  of  t  lie  road  For  ( lie  pa.s'l  (wo 

and  mortpape  Ivnsiness  in  Winnipep.  .\l  |  Ask.ii  il  Western  ('anaAla  I’ower  eominon  years,  ami  i  he  cominp  .vear,  with  tlic  assis¬ 
tin'  time  of  incoi'iiorat ion  the  land  owned  '  ’'•'lek  is  a  pood  pnrelinse  lor  a  lonppnil.  He  ,  ianee  of  a  vole  of  .'SL<HI(I,(I(I()  wliiidi  will  he 

was  valued  at  .S  L<»7 1  .."i  I  I ,  .-ill  situate  at  ' '■•'aliz<'s  that  a  dividend  will  not  Im  Fort  li- ;  a  k.'d  of  parliaiiieiil  at  (Id;  session.  Hy 

(ireal.'i  W  innipep.  'I'liere  was  no  promotion  i ''"xiinp  lor  some  years,  hnt  is  prepared  to  i  nieans  of  a  ear  Ferry  Ivetween  (.liicliec  anil 


(ireal.'i  W  innipep.  'I'liere  was  no  promotion  i ''"xiinp  lor  some  years,  hnt  is  prepared  to  i  nieans  of  a  ear  Ferry  Ivetween  (.liichec  anil 
pr<di(,  .'ind  the  imrelnise  price  was  paiil  |  '’".v  il  there  is  rcasonahic  prospect  of  an  I  Levis  (rains  could  hi'  run  h.v  next  .sjirinp 


vvholl.v  in  '''immon  shares.  The  ant  Imrisi'd  |  •*  P|X'''ciai  ion  in  market  valm 


etipilal  is  .S.'i.tKMI.tUltl,  ill  shares  <iF  ti?.'),  one- 
half  heiiip  in  7  per  cent .  leii miilat i v  e  |ire- 


iiliri'  povernnient  owned  section 


We  are  ol  the  o|)i)iion  that  Western  i,|'  ihe  Xatioiial  'rrunseonlineiilal. 
(  anada  I’ovver  al  ti.')  lo  7(1  wonhl  meet  ihe  I  .  , 


lhiin';hi  it 


h'in.'iitei.-il  l*ro|>iis:ils. 

tile  liiiaicial  proposals 


'hieF  ;  I',.,.,, nee  shares,  wilh. a  priority  as  to  capital,  '■'''•"''■‘'"X'lils  of  onr  eorrespondeni ,  as  Ihe 
LslanI  i  ,.,||i|  oiie-lnilF  in  eommoii  sliares,  the  hit  ter  . ’''•“'k  vvill  iindonliteilly  rttnk  hiph  amonp 
’  *x‘  I  not  part  ieipa  t  iiip  ill  (irolit/;  until  ;i  snme'iual  !  (’•■ixa'Iian  utility  securities.  We  cannot  ol 
,  to  L’  p<  r  cent,  on  the  preTerenee  capital  has  '''XH-se  attempt  lo  predict  Hie  immediate 
I  lieell  placed  to  reserve,  Jn  ,Mav  last  a  pros-  ''otirse  oF  tlie  mark'  t.  :is,  in  vii'vv  of  recent 
I  peetns  was  issu'd  in  London.’and  (lie  an-  iX'POl iai ions.  Iinyinp  to  preserve  l•on(rol, 
■  ".'"I  I  niial  prolit  was  estimated  at  S.SO. (1(1(1.  It  is  '(e.,  it  is  dillieiilt  lo  panpe  the  te'diiiieal 


f.  the  I.K'.K.  linlifnx  'I'l'niiiiiuU. 

I  amonp  'I’lie  iilans  sdopted  for  the  imw  terininal.s 
annol  ot  Hie  L(’.R.  at  Halifax,  involvinp  an  ex- 

imediale  .  penditnre  of  .SI 'J, 000, 00(1,  have  heen  annou- 


vvas  laekliiie;  w.is  proh.'ihly  tli.  liiiest  piece  of  I'nnd  For 


'I'OIIOM'D  <  I  STD.MS  KKVIiM  I-:. 

(’iisloms  reveiim  s  For  the  port  <d'  'I'oronto 
For  Ihe  (iseal  year  eii'liii!;  Mareii  d.I.u,  I'.H.'I, 
showed  a  dei'iiled  iiii'i'e.'ise  over  1  lio^e  iiF  a 
.vear  apo.  luinp  .''''J0,l2h  I  .."o  i ,  or  (,s,).';  •_>(;  | 
more  Ilian  For  t  lie  year  eiidinu  Mafeli,  I'.H'J. 

(liven  li.v  moiillis  lids  var  ami  Iasi  com- 

pares  as  Follows : 

101 1  IL’  101'-’  i:: 

April  . .*1.1  lO.TtP^  .'S' 1.0  Li. .soil 

Mav  l.l(i.■.,0OI  l.hOO.O'iL’ 

.luti'e .  I.HiO.OC.L’  l,.'■.(i^',..|;^-■ 

.iniv  .  i.oM’.oo;:  i.(io7.oL’;: 

\,ipiisl  .  1.  tlO.I.N.-i  l.tHO.d'JO 

Sepl'  iidier .  I  ,'-’'.»;!.  !'-’0  f.h  17.207 

Oetoli.  r .  Ldl  I.L’.'i:',  L7(Mi.O'.i7 

N'.ivmher  .  I,2('i0.(_)0l 

Deeemlier  .  I  ,'2.''>  1 .  /  i  d  l,.i.)..02< 

.l.'inmiry . 

I•’ellrllary 
.Mail'll 

'I’ol  .'I  I  .  .  . 

<  iaiii . 

N'  t  p.'dii . 

West  'rorouto. 


laiiil  in  Wi'ilerii  ('anad.i.  iiiid  lliat.  .pivcn 
vv.'iler.  il  would  lieconn  an  e',1  r:ior<li iiarily 
v  .'ilnalde  asset. 


'  lie  (il  s|  I  )elielit  nr 

iF  Hie  I'liai'i'e  al  Jlie  lailiesi  possilde  mo- i  ( ,.|i '  moiVt  lis  eidli'd  .laiiiia'i'v  d'ist  last  jenlirely  out  of  lini',  even  eonsideriiii 

liellt.  (It  till'  L'.'iOO.OOO  .Six  per  Cent.  A  ,,,j  ,,,  1 1  ;  excellent  prospect  s  of  1  lie  com  pa  II.V. 

Delieiitnie  slock  VV  liicli  t  li'V  propiiscd  I  o  I  ,  . . ,s|  i  ma  I '•.  |  ml  e/pia  I  t  o  o  v  cr  20  per  cell  I .  j  ,  ,,,  ,,  ,, 

•real'' , Old'.  '-"d.'iO.OOit  vv  oiihl  lu' ismicI  at  t  In' ;  j,|.„  |  „  addit  ion  I  o  I  Ih'  A.X'Timi.sisn  \.S  Irani  .V  louci 

imnicni,  .’'Ir.  K'lirndy  hemp  ol  opinion  ],'n,ihcr  di'V'l'  |.m/iil  ami  rc-salc  of  its  pre- !  "P  '■oMsidcrahl.v  sim-''  you  vvrol. 

hat  that  was  amide  For  imim  'liatc  rciMin- j  |n„,|,.,|  p  o|»/.rl  v ,  ll . . .  carried  ■  scarcely  an  mvestnicnt  vvlii.-h  is 

iiints.  I'he  hiph  rate  ol  mtcr.st  ami  Hi''!.,,,  ,,,  „^„'(p,',p...  .liscoiint,’  apciicv.  "'•'•'■  "xti  .  Ihonph  .1  put 

,|„inii  attached  lo  t  hat  I  h-hcnUirc.  vv.  In-.ikerap.}  ISiisim  ss  in  .'onmet  ion  with  ' r  or  mor.'  it  wonhlprol.aldy 

illracliv  halnns.  Tin  ir  plan  m  r..sp,..'l  ,..cnrii  ii'.s.  TI,.'  . nm  From  the  ['■  ' '''I'X'  ,  <l"l’;.''xi^  xl'xos 

,1'  the  option  was  vr.v  much  on  I  Im  hms  ,  i„Jslmciit-  is  aloim  mor.'  than  ''1''''',  "'i‘t  '"'"'f'"  '‘"'.'""P  '• 

iF  Ih.'  (ii'si  D.Ih  iilni''  issimd,  Irom  "  hnli  '  nicien't  to  |*'v  th.'  iiilcr.'st  on  t  Im  pn-  l.i’ij  m  vv  .'lys  (  o.  ov  cr  it  s  liomi 

oilioii  the  slo.'k  10  . h'l's  im  rca  isc.  ,'i  .'Oil-  I'. . 1 . .  . , . . delu'iitnre  mli  rcst,  vvhmli  in  turn  dc 


recent  need.  'I’he  (iovernment  intend  Ituiklinp 
onirol,  )iv,,  iidh's  of  donhie  niilvvay  track  from  the 
|•hllmal  I  jii'eseiit  main  line  at  'I’liri'e  Milo  Ilouse, 


laldish  a  siiikiiip  '  I,,  I,.,,,.,,  ,1,;,,’ lli,;,,,.,.,!  I  p.isition  of  Hi.'  stock.  W  e  vv.mhl  say,  how- I  which  vvill'niii  aionp  ( Im  (lat.s.  he.side  the 


to  pi  t  ri'l  pniiNs  t'rom’Tand  sal.'s,  Ac.,  For  the  ! ‘‘'''I',  that  (he  recent  Icvl  aroimd  .SO  was  ip.di'onl  Hasin 


entirely  out  of  liim.  'vn  eonsicKriiip  tlm;arrivinp  at  a  hirpe  site  on  the  harbor  side 
exi-elleiit  prospects  ol  Iheeompan.v.  .  1),).  |ieiiiiisnla,  where  a  union  depot  will 

A.x"ri.,,..sisn,  .\.S.  'I’ram  A  I’ou.r  has  ^Jx'l'^  i'xd  immi- 

Pom'  IIP  '-.msi.l.  rahlv  simm  von  wrot.'.  ll  X’X  'dim.','  ami  a  nnmlu'r  ol  pmrs  sul- 

is  seare.'ly  an  investm.  nt,  •vvlii.-h  is  wlial  ocean 

von  s.'iv  von  want,  Ihonph  if  “put  avvav  "V.iV''  'V  ,'*"*11  1  1  n  i  i- 

Fora  v.’.ar’or  mor..”  it  w.ml.l  pr.il.aldv  slmw  .  1  "" 

a  pr.dil.  Its  vain.'  .l.■p..n.|s  aim.ist  ‘';x(  l'>xp,  '•xpahl,.  ot  a.'.'onimo.lalinp 

lir.'lv  np.m  Hi.'  marpin  of  .  arnitips  ..F  Hi.'  1  Ih.' larp.  st  ves.s.'l.s  J  he  enptneers 

M.intnal  'I'ra  m  vv  a  vs  Co.  ov.r  its  Imii.l  ami  ‘'h'""  .  -'O  ( Ix' sit.- sel.'cted 

.l.'l...ntnr..  int.  r.'st;  vvlii.  li  in  turn  .l.  p.m.l  i 'lx"'ox(inen(,  and  th.‘ preat. 
larp.'lv  .m  I  Im  wav  in  vvlii.-h  t  Im  'I’ra  m  vv  avs  ,  " I”’,  "'’mparativ.'ly  in- 
is  . .  ami  Hi.'  natiir.'  ..F  th.'  ar-  ( ''ompar.'.l  with  an.v  ..(her  plan 

r. '.rip..m..;.Is  imi.h'  F.ir  .'..nl inna im.' ..F  t  h.' !  ^  '  hh/,.' t  m  pr.'s.'nt  w  at.T  at  he  .-ommand 

s. .rvi.'.'  vvli.'ii  I . .  Fran.'his..  ...xpir.'s  in  '''  V"'"')"  ' 'x'  ‘.’•'"PnO’ria- 

l!l'22.  In  dm  nma nl  i'l.i.',  ....  ae.-ounl  of  Hie  !xnd  amt  wat.'rlront  now 

prow  III  ..Fill.' eilv. a  ml  th.- strict  Ii  mil  al  ion  s  ; ^O’l’i'XF  mt.'r.'.st.s. 
of  .'xpemlilur.'s  ho.h  For  ..p.ralion  ami  ,•„,  !  «'  l-lxtc  siippi'si.-d,  s.mh  as  fa.-iup 

.'Xlen.linp  Hi.'  servi.-.'.  Hi.'  Traniwavs  ('..,  'x'  (''nninals  the  )arl  m.inl  h  sole  ot  Im 

will  Im  aid.'  1.1  turn  ..v.  r  larp.'  pr.ilits  to  'x,'  5“ sin.  were  dis- 

H...  'I’ram  .V  |■..vv.■r  For  .soim-  lime  to  . . .  l<''cihl.'..  1  Im  plan  adopted 

The  reimii.ii.ip  ass.  ts  of  'I'ra.i.  A  I ’., vv .  r  '’-V  ' ' ''  '‘‘'’''.V' ' r 

.•.insist  .,F  Hi.'  .•.m(r..llinp  s(....k  .,F  Hm  Cana-  '  ' 'x'  n'sxleni nil  p.irti.m  ot  Hali- 

.lian  LiplK  iV  l’..vv..r  ami  ..F  th.'  Sarapnav  i  '"'•'  't"  "'.'7''';  ‘‘<1  ixxy  .11- 

Wal.  r  A  l’..vv..r;  . .  Hi.'  lack  ..F  .l.■lail..;l  '  "  "'.V''''  'Ix'  I’xs.ness 

inl'.irniati.in  as  t.i  tim  .  arninps  ami  a.ss.'ts- ,  7'"""'  .  Ix' pnijuise.l  p.-iss.-np.'i- .lep.it  vv.ll 

h.ith  th.'s..  .'OMipa.ii.'s  as  vv.  ll  as  ..F  (he  I 


1  .•.insi.l.riiip  the 

‘.impan.v. 


I,:i'2.';.  100 
I .  Ls'l.tH'.O 

L.■d'.L‘--0 


|,,,,.e  111'  a  !  Iln.-iMrs  Oripiii.'il  I’l'cJ'.'i ii  ( ions. 

l.s.i.’I.'Jtil  j  W  i'll  a  V  i.'vv  t.i  m.  asnrinp  I  lie  ext.'iif  of 
•I'h,  I0I'2.  ,1,,.  |■,.spllllsihilil.v  will. 'll  atlaelio.l  to  Ihi- 

asl  I'oiii-  |,|-u.Miil  Hoard,  lo'  wonhl  ad,  Ih.'iii  to  po 
Inmk  ami  examiim  sonm  .d’  ih.'iarl.v  liistory 
lOl'J  H!  I  il,.  iiini  |,,'i  II.V  .  'I'lm  ol  ipmal  prosp.'.dns 

I  .(>  Li.sOO  I  ,1  i  l,y  an  i  npi m  fr. vv  ho  Lta.l 

Lh0‘.i.0'22  I  |||,|,)  |•cs|l(lnslhll'  position  iimh'r  th.'  ('ami- 
I  ..lOO.  Id.i  I  ,|j.| ,1  ( iiiMu  nni.  Ml .  ami  put  Forwanl  a 

1.007.02;!  j  I,,, I, I,,  uhi.'li  they  lia.l  .  ar.  Fully  I'lmi'k.'iL 
1 .0  I0.;!'20  I 'I’liuv  hail  i  nili  a  V unri'd  to  liitil  .'i  ri  li.-.hli' 
f.O  1  <  .2('o  j  ,',|„i',,|,,,r  with  I  xp.'i'ii'ime  of  irripalioii  in 
(,7(Mi.O‘.i7  I  ('.iim,].,,.  |||,.y  Fonml  that  ,M  r.  (ira.-e, 

I  .''tjO'S  is  I  ^\|,,,  iiail  hi'i'M  I  .imii'.'li'd  vv  it  h  f  In' only  larp.' 
l,.j.)..02<  lanil  sni'i'i'ssFnI  irripalioii  s.-hi'pii'  in  (’aiia.la 


A  .x'l'ii.ii.s isn,  .\.S.  i  ram  A  I’ovvi  r  lias 
poll.'  lip  .■oiisidi  ra Illy  sin.-.'  y  ini  wrote.  1 1 
is  seari'i'ly  .'in  investment,  vvhi.'h  is  vvli.il 
yon  s:i.v  yon  want,  Ihonph  if  ‘‘pnl  avv:iy 
For  .'1  y.'ar  or  mor.'”  il  wonl.l  prolnildy  show 
a  prolit.  Its  viilne  ilep.liiis  almost  en- 
lir.'ly  upon  Hi.'  marpin  of  earninps  of  (he 
Moiitri'.'il  'I'la  III  vv  .'i.vs  ( '<>.  over  its  liomi  ,'iml 
ilehi'iit lire  inl.iest,  whi.li  in  turn  il.peml 


ami  skirl  the  northwest 


moineiii,  .'Ir.  txi  imi'ily  m  nip  ol  opinion 
that  that  vv.'is  ample  For  i m im  .Mat.'  ri  iiiiin- 
iiii'iits.  Tim  hipli  rat.'  oF  iiitcri  st  ami  llm 
option  atiachi.l  to  that  I  l.h.iil  iir.'.  vv.  i. 
allra.'liv.'  I'.  alnri  s.  'I'lu  ir  plan  in  ri  spci  l 
ol'  tIm  option  vva-  v.'l'.v  mimh  on  llm  liims 
of  I  III'  (ir^l  I  l.'h.  Ill  nr.'  issn.  .1,  From  vvlii.li 
option  th.'  si  o.'k  ll.  >l.|.  IS  hail  I'ca  lisc.l  a  I'oti- 
siiii'iaidi'  prolit.  Till  ri'  was  Hi.'  Fnrllu'r 
altra.'lion  ih.'il  as  ami  when  th.' option  was 
I'Xi'ri'ise.l  ill.'  I'onipaiiy  wonhl  apply  Ih.' 
pro. 'I'.'. is  to  llm  reili'liiplion  of  III.'  .\  l).  h- 
. Ill  nil'  slo.'k.  .\s  to  si'i'iiril.v  For  tim  l).l>- 
.'iilni'is.  .'is^nminp  L'N  an  a.-ri'  For  irripali  .l 


Fi  |•l'm•e  shares.  'I’hi'  l.omhm  olVm.'s  of  the' 
I'ompaii.v  ai'i'  at  2(1.  M.  .laiims's  .Si| u.i ri‘. 
.S.W  .,  ami  I  III'  Lomlon  Dir.'i'loi's  ar.';  \'is- I 
I'onnt  .M.'iitlaml.  (I.'iii  ral  Sir  .MFreil  (ias.  li'c,  | 
;iml  .Messrs.  Mari'ii-.  I’hilips  ami  Arthur  1 
\':i  npha  11  ( 'o  well.  I 


'"J. jaud  sni'i'i'ssFnI  irripalioii  s.lmpii'  in  Caiia.la  .,11.1  Ll  to  L.‘i  For  iioii-irrip.'ild.' laml.  lluv  pot 
l..o!I.S.',ll  I  1^.  111,.  .Mlui'i.'^'  L'ailvvay  ami  .-i  1  .it  a  I  of  ov.r  L"2.'2(M).(I(»().  or,  li'ss  L7tin.tlllll 

I  s'lT  '"It  !  .  ■  .  I, ...I  i.4'i  .1,.,.  .....I,  ..  .  .  ,1 


■  ’S2 . .  2!  1 1  i  I  j.j.j  u;,  t  i.  1  n  ( '.  I II I  pa  II  y  h  a .  I  I*  H  t  that  nmi.r- 
.!!  1 1  ,M  .1  j  I k  j||u  ,  ,11  I  he  I'OIII  pl.t  ion  of  (^heir  work,  and 
jvvas  hi  inp  i  iiiploy  .  .I  to  I'uri-.v  out  a  hip 
•  2(jL,)<  .  ,.iii;jni,eriiip  M'lmiim  in  t  Im ;  I ! iii I I'll  Sl;it.'s. 


(lain .  l.S.jli.'dhl  I 'I'll,. y.  hail  i  iiiplo.v.  .1  him  I.)  I'lieek  Ihe  (irsi 

Nil  p:iin .  I- 1  ~  I  c'7;!  I  .  an.l  Im  ha.l  siipp.'-rit.l  Hnit  that,  if 

West  'rorotito.  C.M.'JSS  . .  1  pi'ai-l  i.-a  Id.',  was  v.'l'.v  rislyiv .  ami,  on  their 

l•’or  the  ,v.  !ir  .just  emied  Wi  st  'riir.iiito  snpp.  slioii,  ha.l  ilrawii  np  tinolh.  r  si'h.'ini' 
ri'Vi'iine  is  in.'lniiiil  with  that  of  th.'  .'liieFiaFtir  lakinp  imarl.v  two  .viars  lo  make  a 
, Isiirvi'v  of  Ihe  .'oniilry,  'I'hal  s.  lii-mi  they 


I'l'presi'iil  Inp  the  Kirsl  Dihenlnr.' 
M  i'iirity  of  L  I  .."it  10, (Hid  For  I  lu'  propo 
of  L'L’.MI.ooo  A  I  li'lmiil  nr.' stoi'k. 

•Ml.  r  a  loiip  iliscnssioii  llm  11 
ri'soInlioMs  wire  .•.■irrie.l. 


GITY  DAIRY  FINANCINCi. 


PRICES  NOT  INFLATED.  ifxtfmmlp  tim's. 

-  *  I  will  he  a  Id.'  I  o 

lliiii.  'I'hoiii.'is  l.oiip  < 'I'liroiito  |  llm  Tr.'im  >V  I'ov 
VnliM's  Soiiiid.  ;  The  r.  ni.'iiiiiiip 

I  .•oilslst  III  I  he  I'OI 

Hon.  'riiomas  Loiil'.  oF  Toronto,  al  a  j  .liaii  LiphI  A  I*, 
hoaril  iim.'linp  of  th.'  .M.'f.'lnuits  Hank  of  |  Water  A  I’owi  r 
Cana. la.  staled  that  .'illhonph  mon.'.v  was  ii,|',,|i|||j,(iiin  as  I 
tipht  in  the  sisli  r  provin.'i',  I'omlit ions  !  ,,|'  hotli  thes.'  I'o 


- — -  ha.l  snliiiiilt.'d  to  y.  l  amdher  ma.linp  ir-  C., mpany  LliL.  held  la- 

I.ON'DDN  l*.\I‘liK''S  K'HITH'IS.M,  ripalion  ixpert,  a  Mr.  (..  (..  .Kmlifs.in.  ami  Hi.'  Iiy-hi  w  s  in  l•ollMl'l•t  ion  with  I  lu'  1 
,  .  ,.  c  ,  'x',  ill  turn,  ha.l  n  porie.l  on  it  very  lavonr-  ijnanidal  propram  vveri' 

Comnienlinp  on  th.'  issue  ol  .*2.100.000  piy  ami  ha.l  .  iinpra I niat .'.1  t  he  .'onipny  on  uiiaMiinonsI v.  Snppl.  inenlary  h  it.' 
pi'r  .'.'lit.  eninnlalive  part  i.'ipat  inp  pul-  haviiip  s.i'iir.  .1  th.'  servi.'.'s  ol  .Mr.  (.rai'c.  ,,||(  .iim  Imlinp  th.'  ant  hiiri/.atioi 
,  reeeiiH.v  put  out  in  Lomlon  .Mr.  (Irne. 


h.v  Ihe  .\.  Mai'ilonal.l  Company.  'I'h.' 
Lomlon  I'li'oiiomisl  sa.vs:  "Th."-.' .vi  .'irs  ha  v.' 


Iiei'ii  I'Xi'i'iit  ioiially 


.Mr.  (Irnee's  M-lieiiu'  had  also  lii  en  snhniitteil 
to  tim  Di'part  iiiinl  of  Irripation  of  th.'  Caiia- 
iliaii  ( iovi  rii iimiil .  .Ml  th:il  was  evi. lent  that 


Canaihi  p.iierally.  am!  it  is  i|imstiotiahh 
vvh.'lhi'r  111.'  estimate  of  Further  1  arninps 


•'X'  till'  Faults  t  hat  ha.l  sim- 


i  lial  si'lii'mi  the.v  At  ii  iiu'i  linp  of  th.'  sliari'liolii.  r.-  of  Ihe 
amd  her  ma.linp  ir-  C,, mpany  LliL.  held  la-1  vvi  .  k, 

I.  (>.  .vmli'i's.in.  ami  |||,,  |,y-hiws  in  .•oiiimid  ion  with  I  hi'  l•ll•.•Mll.v• 
lion  It  V  er.v  lavonr-  mi,, ||,||.,,,)  ijnani-ial  propram  vveri'  pa-M.I 
ill'll  the  I'onipny  on  mij, m' lu.in-l.v.  Snppl.  inenlary  l.  ll.'fs  pal- 
iiei's.il  .Mr.  (irai'c.  euni  Imliiip  th.'  ant  horizatioii  w.r.' 

also  hi'i'n  snhniitteil  I  III,, ll  'I'l,,.  niantipeini'nt  I'oinmit  1.  .'  of 
ipat  ion  ol  I  hi' (  ana-  |],,,  st.i.'k  .  xi'liaiip.',  in  ai'ciriiaiu'i'  with  Ih.' 
lal  was  I'Vi. lent  that  1  p|;i||  niad.'  a  riilinp  that  the  pood  ih  livi  rv 

I . n  .lis.d.ise.i  were  „|'  ,.,,rtiiie.'ii.  s  on  or  after  April  Isi  wonhl 

md  thill  ohv  ions,  hnt  I  Imr.'  was  no  d.iiiht  ,,]||v  lie  in  I'lrt  itii'al.'s  .lale.l  .Ajiril  l.-t  or 
that  tlm.v  ha.l  slipp..|  into  Hi.'  n.-nal  jiitfall  .,H,‘.rvv,'ir.is.  Cert  ilimites  dat.'.l  .Mar.-h  .'Hst 
opether  ov.  r  in  the  pp.  v  ions  will  heri'id'ter  repr.'s.'iit  llm  liohl- 
.listam-e  ol  nearl.y  j„j,  shan  s  to  Hi.'  extent  of  onlv  on.  half 


p.'iierally  t  hrouphoiil  I  Im  I’roviiii'i' lit' Onia- I  Tram  ways  Co.  makes  il  impossilde  to 
rio  wer.'  sonnil.  He  says  that  in  'I'oronto,  f',,rm  anv  .jmlpimiil  as  to  I  Im  v  iilni' of 'l'r;i  m 
wli.-re  real  estati'  has  assiim.'.l  viry  heavy  |  A  I ’owin'  i'o  r  iiiv  I'sl  ini'iil. 


I  larpi'l.v  on  llm  vv.'iy  in  vvlii.'h  Hi.'  'rramwavs 
('ll.  is  opin'.'i  I  I'll  anil  I  hi'  m.tiir.'  oF  the  ar- 
r:i npi'in.'iil  s  ma.le  For  .•oiil  inii:mi'i'  of  t  hi' 
I  serv  il'.'  w  Imii  I  h.'  I'il  y  Fran.'his.'  expires  in 
j  Ht'22.  In  llm  m.'aiilim.',  on  ai-i-ounl  of  Ih.' 

I  provvlh  of  till'  I'ity  :iiiil  the  stri.-t  limitations 
I  of  ex|ii'iiiiil  iii'.'s  hoHi  For  opiT.'ilion  ami  For 
!  I'Xli'mliiip  llm  serv  i.'.',  I  hi'  'I'ranivvays  Co. 

I  will  he  aid.'  lo  turn  ov.  r  l.'irpi'  prolils  lo 
j  I  III'  Tram  .V  I’ovver  For  some  lime  to  .•oiiii'. 

I  The  ri  iiiaiiiiiip  .'issi  ts  oF  Tram  A  I’ow.  r 


lo  till'  earninps  ami  assi'ts 
•ompaiiii's  as  w.'ll  as  oF  ( hi' 


,  I  .  .  1  I  11..—^  I  MEIM'IIAN  rS  KANK  DIVIDEND. 

wli.-re  real  estati'  has  assiiiii.'.l  viry  heavy  !  A  I ’owin'  For  iiiv  I'sl  ini'iil.  ' 

V  alui'S,  (  here  has  not  h.'.ni  imu  li  nndiie  in- j  vvonl.l  pl.'iei'  Hi.'  ordi  r  as  Follows:  j  .  'l  l"'  .Mi  ri'hants  Hank  has  ileelari'd  a  div- 

llalion,  !is  llm  city'-  provvlh  is  ri'ally  re- j  WisI.'iti  Camilla  I’ovver  up  to  70.  ( 'I'liieiit  i  xlxiul  of  I  2-d  p.r  cent,  for  (wo  month.s, 
markahle,  an.l  Hi.'  saiiii'  thiiip  is  ixited  j  jinil  Wayapamai'k  at  inirrent  prim's.  .‘n.liiip  .April  !’>.  'I'lie  de.'laratioii  is  park 

I  hr.iiiphoiit  the  pr.iviiu'.'.  Mr.  Loup  sa.vs  ‘  — —  - ;  '  of  Hm  a.ljnsl  m.'iit  noeessarv  in  connection 


,|i  i  that  Ontario  is  not  only  li.d.linp  her  own  in 


■  —  - ;  I  of  Hm  a.ljnsl  mi'iit  noeessarv  in  connection 

Mr.  William  I’hilliiis,  (’it.v  'I'reasiirer  of  !  with  (Im  idianp.'  of  the  hank's  .vear.  doeide.l 


manuFaetnrinp,  hut  hi'f  imlnstries  ar.' on  the  Fort  William,  for  Ihe  past  sev.'ii  vears,  has  'upon  at  thi'  last  annual  meet, inp.  'i'he  first 


’  iimrease  anil  th.'  di  ni.'iml  For  imini'.v  in  t  he  I  resipned,  tin. I  .Mr.  11.  .Ian 
i  interest  of  lepitimate  l.nsiiu  ss  is  ver.v  ex- |  pointe.l  to  till  (he  v  .‘i.'tine.v. 
j  tensive.  Mr.  Lonp  is  of  Hm  opinion  that  li.y  ________________ 

I  (he  Isl  of  Mav  there  will  Im  an  l  asinp  iiii  in 
'  the  money  market,  tis  I  lu  n  turns  From  ( Im 
I  tirst  shipments  at  th.'  op.  iiiiip  of  navipation 
i  vvill  have  lhe!i  heen  lii  anl  From  nnly  tihout 
,  7'>  (ler  cent.  Iiiivinp  he.  11  a.lvan.-ed  on  the  I 

I  hill  of  ladinp.  ■ 


w'hi.'h  is  pill  at  a  hipher  lipure  (liaii  any  yet  j  ,,|'  l,j,viiip  th.'  Hoaril  allopethi  r  ov.  r  in  the  ,,r  p,-.  v  ions  will  heri'id'ter  repr.'s.'iit  llm  iu.l.l- 
attaiimii.  is  not  somewhat  optimisin'.  'I'h.'  (’uited  Kinp.lom  at  a  ilistam-e  of  nearly  jnp  of  slnin  s  to  t h.'  extent  of  onlv  oiu  half 
only  iiiFormalion  ri'par.linp  the  linaneial  .-,.(hi(|  miles  from  t h.'  -eat  of  operation.  JF,  '  th.' Fa'-e  vain.'.  'I'he  shareholders'lni v .■  hi  .'ii 
position  of  .till'  I'ompaiiy  is  a  statement  iHiwever,  it  were  nei'es-ary  to  (iml  any  ex-  ;,sk.'<l  to  si  nil  in  old  eertifieates  ami  Hi.' 
(hat  the  total  assets  amount  aiiproximati  ly  ens.' For  ha vinp  l.'Ft  (lie  hmal  a.lministration  otli.'i  r-  of  th.'  mimpanv  vvill  tak.'  piiins  to 

lo  .*2,000,000  of  which  .«L2(i0.000  ar.' Ii.iniil  cmirely  in  tlie  hands  oF  .Mr.  .Mi'( irepor,  he  ^  1,,,^..  ,dil  .•i  rtilii'iiles  re'iilai-ed  hv  new  . . . 

iind  ^f71().2.SO  are  in  r.'speet  of  till'  propertii'S  wiiiil.l  iisk  them  to  riniemher  t  hii,t  no  one 


.iwned,  iis  to  which  a  v  iilm  r's  I'crt  iti.-at.' 
is  iippended.  On  this  it  is  ev  idi'iit  thi.l  i  Im 
lir.'Feren.'i'  sto.'ks  is  not  Fiill.v  represent.  .1  hy 
iissets,  mill  Ihe  common  sto.-k  is  eiitinly 
•looil-vvill.  Over-.-ajiitiilizat  ion  on  t  his  si-alc 
does  not  promise  well  For  th.>  Fninre  of  th.' 


odii'i  r-  of  till'  i-ompan.v  vvill  tak.'  pains  to  j 
hav.'  olil  .•i  rtilii'iiles  replaimd  h.v  new  niii's,  j 
so  thill  il-  I'iirl.v  as  pnssihle  ihire  will  he  | 
only  oiu  .'lass  of  eoiiiiiion  shiires  ont-iiiml-! 
ixp.  ,  ,  .  i 

'I'he  .'0111111011  stock  ol  the  .•ompiuiy  is  to  ! 
Ill'  .'III  From  .*■’)•>."). (too  to  .'>2S2,.'')00.  2*2,0(10  I 
new  .•ommon  sto.-k  is  (o  lie  oFFiti'iI  iit  piir  ! 


liimi's  hits  liei'ii  ap-  i  annnal  meetinp  under  (he  new  order  has 
I'.v.  Ii.'cn  I'alleil  For  .Alav  21. 


eoinpan.v.whii'h  in  any  I'ase  must  ilepeiul  on  wrot.'  to  (he  Huaril  int'orniinp  them  that 

ver.v  .•arcFnl  miutitp.'inenl,  iiml  (he  stm-k  1  lu' diimiipe  vviis  not  preat  ami  t hat  t he  cost 


is  harilly  a  ili'sirulde 
jiiForniiit ion  snpplieil." 


stnmni  on  Hu' 


iMIIflA  ill  111'  nui  I.  •  i,  lit  ■  o|<t  ri‘rillM‘«lIC‘S  DV  ID'\‘  fMIIS,  j  lY  TY  TI  X.T  A  O  TIO 

I'oiil.l  ask  them  to  n  nicmher  thii.t  no  one  ,.;,rl.v  as  possihle  tli.  re  will  he  |  MUKIli  C.N.K.  ri  KCHAf^La. 

in  Wi'stern  (  miiidii  knew  mor.'  iihont  that  ,,idv  oiu  .'lass  of  I'oiiimon  shares  ont-iiiml-!  — ■ 

part  ot  till'  .•onntr.v  Ihiiii  .lid  dixl  pentle-  jn^.  |  Knilway  C'uiiipiiiiy  .A»'«|iiiri'.s  t'lif Iicfirl 

man.  Mr  .Aiiih  rson.  mnreover,  ha.l  re-  'I'l,,,  ...niimoii  stock  of  the  .•ompiuiv  is  to  !  Prm.j.ric  f«.i-  *10(1(10(1 

p.o'te.l  himselF  as  .,i.,l..  salisfi,..|  with  tlie  p,.  I'n.m  ti.-,. 000  to  .'>2S2,.-,00.  2*2,0(10  1  1  roper (.x  (».  *(00,000. 

work  that  hii.l  hi'cn  .Ion.'.  When  tlie  ae- ;  .-ommon  stoi'k  is  to  lie  oFf.ri'.l  iit  par!  Xepotiations  liave  jn  1  In.'ii  completed 
i.lent  to  the  intake  took  plai'c  M  r.  Me(ire-  wlii.di  th.'  slock  is  to  po  on  an  *  p.r  I’.v  llx’  Canadian  Xortiurii  Railvvay  eom- 

iir  wrot.' to  (he  Hoaril  int'orniinp  t hem  that  !,‘i'nt.  ha-is.  paiiy,  for  the  purehase  uF  a  liloek  of  laml 

hi' (liimii);.' vviis  not  preat  ami  that  the  cost  '  -  _!  as  a  proposed  site  for  ihi- ''ompany's  station. 

F  repitirinp  it  vvonl.l  he  eomparativel.v  .\1MH  "I'SIlEKBKOOKE’Sl’KO.SI’I'lliri'Y  'I’he  propert.v  in  (lui  -iion.  "F  which  Ihe 


repitirinp  it 


IIEGINA  FHil  KES  FOB  MAK<  II.  p,  , 

BEii'.N’.v,  S.'V.sK.  Hiiililinp  |irrmits  in  I”’''' 
Miti'ch  w.ri'  .'ji-llO.SOO,  enstoms  rc.-eiiits 
;<l  i;).2.'i!5,  hank  eleariiips  .*0.(122. .'>70.  mnn-  , 
ieipal  .slri'i'I  .■ar  earninps  .'*2.07,*,  postal 
:*•<  < IlD  .*^*21  I 


-mall,  hnt  siihsefim  ntl.v  Hu  y  wi  re  informed 
that  th.'  l.  ak  lia.l  poi  larper  an.l  that  it  ha.l 
hi'.'onm  apiiarent  ihiit  the  Foundation  hail 
iir.-mtii-allv  l>.'l•onle  iiiidi  rniim  .l. 


I  Fiiiiiiieinl  Wuricl,  London.) 

surplus  of  L'lK, ■(!);{  is  shown  in  the 


venilor  was  Mrs.  Peter  While,  liiis  a  frontape 
on  Cat  heart  street,  and  nmln.I.'S  Xos.  70  to 
7H  C’atheart  .street,  iiniii.  .iiut.  ly  west  of  .St, 


,  .  Y  (I  (  It  )  t  ■,>  >  •  «  1.'  '-»!  «*  H  V«  »  im  I  tl  >  4  I  .-*14 

Indepentleiil  Itpiiiion  Neenred.  |.s)aiitial  ad vaneement  has  taki'ii  |)lae.' 
Wh.  ii  Ih.'  Clnirimmi  ami  himselF  deei. led  i  ' Ix'  prospirity  of  th.'  City  of  .Shell. roo]. 


aeeoniits  of  1  he  Hritish  Ameri.-an  kaixl  I  Moni(|iie,  adjoinin’p  Hi.'  !!ai  h ’Hotel.  The 
Company.  It  is  stated  that  a  v.r.v  sxh-  proijerty  eontains  a  tot  il  -'iri'a  of  0,H()0 
stmitial  ad  V  an.'cment  has  tak.'ii  lila.'i'  ix  !  sniiare  Feet,  the  uri.'.'  oaid  heiiiL' 


'.  I  1  -f-'i  H’  ixake  a  more  thoronpli  inspe.'tion  of  the 

4'e\en  ■  _ _ _ _  position  than  ha.l  heen  possihle  at  (lie 

.r,,  .'.remony  of  opeiiinp  the  irri,pa(ion  work.s 

LT.-COL.  <  ABSON  ULII  BN.  .  thi-.v  vv.  iit  ov.'r  tim  whole  of  th.'  property, 

'V.* I.t .-Col.  .loliii  Carson  liiis  reliirne.l  to  ami  while  (h.y  were  mor.'  than  ever  im- 

Montreal  al'ti  r  a  w.'i'ks'  (ri))  ahroa.l,  iiriss.il  hy  the  preat  potential  value  of  the 
diirinp  whi.-ii  lime  h.'  n  newi'd  Hi.'  .-ontraet  laml  (hey  .•auii'  to  th.'  .■on.-lusion  thiit  state- 


stale  values  have  jiiipri'.-iat.'il  I'on- 


s.piare  Feet,  (he  piiri'lia.-'  |irii'.'  (laid  heinp 
.SIOD.OOO,  or  about  ."MO  p.  r  -(|nare  foot. 

It  is  noteworthy  Itial  For  some  time  past 


hi  en  possible  at  the  !  r'xl‘'''xl>l.v.  Cotitinned  prospi>rity  •'>r.'-  (in,  C.X.R.  eompanv  has  he.'n  acquirinp 
;  the  irripation  work.s  7lxido'\''<l.  <0177-10.*-}, *  of  ( he  oripinalJi  ,  property  between  Alansfiild,  1*1.  Monique, 


t  li.'v  vvi'iif  ov.'r  tim  whole  of  thi'  properfy. 


eapiial  of  LH}'},;'f2S  remains,  and  th;it  will  li. 
exl inptiislu'il  in  -Inly  by  pun-htises  at  par. 


Heiir.v  F.  Rawlinps 


liat  will  lie  Cat  heart  and  Lagaiiehetiere  streets.  It  is 
s  at  par.  understood  that  the  eompiiny  has  not  made 
iiny  definite  plans  repar.linp  the  ntilizalion 
ainiper  of  of  (he  property  newly  a.'ipiircd,  but.  ojmr- I 


uitli  tlerman  ami  l■;nplis!l  hoiises  For  (Town  ]  nients  m.-ul.'  as  i.i  th.'  completion  of  the  |  the  (iiiarantee  ('.iinpany  of  Xorih  .Kim  rica,  i  ations  on  the  new  station  "ill  ix’L  be  com- 


Keserve  bullion  on  favorable  terms. 


worts  bad  been  too  ojitimistie  and  that  a  has  pone  on  a  tour  of  United Stale.s  branches,  meuecd  for  some  months. 


Six  Safe  Six 

Per  Cent.  Bonds 


Don’t  be  satisfied  with  U  per  cent,  interest  when  .von  can  put 
your  mone.v  to  work  where  it  will  earn  (>  per  cent,  and  be  safe,  too. 

A\'e  have  in  mind  six  parlii'ularl.v  attractive  (i  per  cent.  Bonds 
— in  each  instance  the  pi'in.-i|ial  is  amply  secured,  the  companies 
issuing  them  have  an  exceptionally  well  established  business,  the 
earnings  are  showing  pood  increases  and  are  much  more  than  the 
amount  neees.sar.v  to  pay  the  interest  on  the  bonds  issued. 

Drop  us  it  line,  just  say,  “(live  ns  parlieiihirs  of  (lie  (,  per  cent. 
Bonds  mentioned  in  .vour  advertisement,”  ami  we  vvill  tell  you  wh.v 
the.v  are  stife,  and  a  lot  of  .itlier  inr.irimiti.in  yon  should  know 
'  ahoiit  them. 

F.  B.  McCURDY  &  CO.--— 

McmtirrN  Montreal  Stoilc  Exrlianilo 

llnlifnx,  Montreal,  ^t.  .lolin,  Ottawa,  Sherbrooke, 
Kini^stoii,  Sydne.v,  C'harlottetowit,  St.  ■lohn'.'s,  N'lld. 


\ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  5,  1913. 


MCANADIANBANKOFCOMMERCE'NEW  CANADUN  GOID  RESERVE  MAY 

PAID  W  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  '  BE  TROUBLESOME  TO  NEW  YORK  BY 

. . . . „ .  MAKING  NEW  DRAIN  ON  GOLD  SUPPLY 


$12,500,000 


BOARD  OF  niRFCTORS  i 


Sir  Ftlmtind  WAlLer*  C.V.O.,  1 
Prrftidftut 

floii.  (*MOr0t>  ,\, 

Jolifi 

.1.  H.  Mavo'lle* 

A.  1%  iiiH  ii«  Hnq. 

Sir  l.>  iiiiiii  Mrlviii 

I  .  i(.  \\  <>o<i. 

Al.FX a>di-;k  laird. 


l.aiih,  Rfiq.,  R.C.,  I.L.Il., 
Virr>l*r«aSdciif 


Sir  Johii  M.  liiliaon*  William  Kar^^ell* 

K.C'.M.ii.f  K.C'.*  I.I..II.  (lardiier  Si«*v«»iin«  K«q* 


Williaiiw  .MrMaftipr*  Kwiti, 
Kobfrl  Sliiart,  Rnc|. 

(■.  I'\  liall* 

If.  .1.  Fuller.  Ks4|. 
Alrtantler  I  air«i,  F&q* 


lieor^e  Foalar.  K«wq.*  K*€\ 
f'liaa.  t'olliy*  Eaq.,  Pb.H* 

A.  C*  Pliinierfelt*  Kaq. 

<■.  W«  Allan*  IC^q. 

I*.  It.  Juiiepi, 

JOHN  AIRD. 

AMixtanl  (irneral  Manafirr 


i  Lit*  C'nnniliiiii  Riiiik  of  Conimrrro  linviiii^  Rrniiflics  in  nil 
till'  iinitortonl  townn  aii,i  riticN  tliriMiililioiil  ('niindii,  an 
v’4'11  r>s  ill  Ni'V-foiiiidInnd,  (h<'  I'nitod  Stat<>f4,  KiitLlniid  and 
Afcvii-.t,  t.ffors  iinsiir|>as,i<  d  fncililirA  for  I  lio  Irnnaartion  of 
(><«  i'y  ili'witi'itioii  of  linnkiiii'  liiisSnFN!«. 


THE  BANK  OF  BRITISH  NORTH  AMEICA 

I'sluMip-hcft  ill  1.S30.  Inrorporated  l»y  Royal  Charter  in  1^40 

('apil;i!  -  -  -  Reserve  Fiiml,  -  -  -  $2,774,000.00 

lira, I  Ollir, — lil'AI  M'lil  lK'll  SIKKI'T,  I.OMION 
IfKAl)  OIH.'  K  IN  r4N\HA  —  SI.  Jamra  Strrrl,  IMONTIIKAI.. 

II.  B.  MAI  KKN/li;,  i;rniral  Munaiirr. 

NINETY  OFFICES  IN  NORTH  AMERICA 

IM'I.riilNC  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAW.SON,  Y.T. 

Ai:'.i'i>ls  for  I  III-  Colonial  Rank,  W<-s(  liidii-H. 

Dr.'ifl:’,  .Muiicy  nnli  r.J,  Cin-iihir  Lfini  r.s  of  Credit  and  'IVtividlor.s’  ('liefiucH 
iistied  iiej'oli.'ilde  in  all  ii:irls  of  llio  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

Rniii::.i)  m.  omi  lii,  m,.'  ,  I'HesiriF.-JT  w.  n.  MATTHKwa,  vi<  r.-i  HrpiuENT 

A.  ROfiKR'l',  fioni-nil  .MaiiiijlL*'!' 


j  tRy  Olir  Ouii  Itillikiiiu  Kxpt-rl.)  !  lie 

I  ,\ol  wit  lislandini'  I  lie  fact  I  litil  I  lie  [lolili-  ■  I" 
eal  situation  !it  DllavMi  is  ftdl  of  eoinpli-  : 
e;tlions,  it  is  eon  lideiil  l>  e\|,eeted  that  the 
I  hill  reiii-winir  the  lianl.  ehailers  will  lie  duly  .  uii 
U  iiaeted  info  h'lw  and  that  the  new  eentr.'il  •'•''I 
j  ('old  resc'i'vos  will  shorll.\  he  ready  for  ■ 
i  operation.  'I'liere  is  reason  to  helieve  that  i 
!  note  issues  a(;ainst  {;old  w  ill  he  resorted  to  .|7; 
'even  before  the  crop  nio\in((;  season  l)e(;ins.  ,  inf 
'  .\s  the  new  Dominion  lives  are  availahle,  I  h< 

;  it  is  not  at  all  likel\’  that  there  will  he  any  |  D‘i 
i  serious  shortafi'  of  eiirreiiey  hel  ween  now  to 
land  .lidv  1st.  Last  vear  hel  ween  .laiiiiiirv 


he  pill  out  at  eall  in  Wall  sireel  pin, line 
I  he  I'ehirii  of  1  he  hank  notes  in  eireiil.-i l ion . 


'I'Ih-  .M<‘<li<id. 

Nou  let  IIS  see  wlial  is  likely  to  happen 
under  the  new  eoiidilions.  .At  present  I  he 
e.\paiis|oii  of  the  hank  mile  issues  in  the 
f:ill  is  ahoiil  .S-JII,IIIII),I)(II».  I'.elweeii  .Inly 
;{lsl.  HII’J.  and  N'ovemher  ;fl)lh.  I!II2.  I  lie 
eifeiilal  ion  rose  from  •y.t.”i,.S‘J7.”i.’kl  to  ISlI.'i,- 
I7i!.lt!t'''’:  and  last  year  the  need  foreireulat- 
iiif  medium  was  su|iplied  in  this  period  to 
the  exiilll  of  .s  1.  "it  M  1.1  It  10  hy  the  use  of 
Dominion  lives.  It  is  reasonahle  enou(;li 
to  look  forward  to  an  e.xpansion  of  from 
.s-_>().IIIM).ll(HI  to  ^fl>.'i.(l(MI.(HIII  diirilld  the  siiiu- 


1  .•'.Isl,  (the  hiw  point  I  iiiid  .Inly  Isl,  the  hank  '  mer  and  fall  of  Mild.  .\iid  presiiiniiif:  t  lial 


■irenhition  e,\paiided  si  t, (KMI, 0(1(1;  in 


hanks  are  ahoiil  at  the  limit 


I'.tll  I  he  e.xpansion  in  that  period  was.SII.-  ordinary  issues  when  . . xpaiision  move- 

000,000.  .\n  e.xpansiiiii  of  .SI  1.0(10,000  in  mini  eommenees.  they  may  provide  the 

I'.ll;:  would  nearlv  exhaust  the  availahle  aiiioiiiil  lhroiif:h  issinm;  (axed  iineovered 
mai-fin  of  hank  issue  power.  Ilowi-ver.  as  '  notes  or  lhrou(,'li  issninc  affainst  deposits 


mentioned  aho\c,  the  Dominion  fiv< 


in  t  lie  (jold  reserve 


I  n  all  prohahllit  x  some 


availahle;  and  a  n’loderale  rceoiirse  to  them  hanks  will  take  one  eoiirse  and  other 


will  no  doiihl  fill  all  rei|iiiremenl s.  From 
(he  1st  of  . I  Illy  or  I  he  Isl  ,\ii('iist  until  some 
time  in  .lanilaiy,  the  hanks  will  have  to 
provide  eiirreiiey  ill  one  or  more  of  the 
followiiif:  forms;  Dominion  (iovernmeiit 
lives,  whieh  would  he  piifehast'd  with  (?old 
or  la I'l'i'  li'da Is ;  o\  er-issuesof  I  heir  o  wn  not es. 


lake  the  other  eoiirse.  Some  will  not  per¬ 
haps  htne  the  fold  or  lefals  to  spare  and 
w  ill  elect  to  pay  I  he  tax. 

Dill  if  we  presume  that  a  lai-f:e  pro|iortion 
of  the  whole  amount  of  twenty  or  tweiily- 
(i\e  millions  will  he  |)ro\ ideil  thioii(;h  issii- 
iii(4  afaiiisl  deposits  in  the  central  reserxes, 
the  extra  fjold  reiiiiired  will  have  to  he 


such  over  issues  heiiif:  covered  entirely  hy  the  extra  fidd  re(|iiired  will  have  to  he 
('old  or  larrre  lefals;over-issiies  of  their  own  lu■our;hl  Irom  \ew  York.  'riial  is  to  sji\ 
notes  under  the  amendment  of  1!H)S.  such  l  his  (lorl  ion  of  I  he  reserve  artainsi  liahililies 


III! 

F'lind  • 
'J'lilal  AMMetN  • 


S.'»*0(MI.00O 
.  KK.OflO.IMMI 


notes  itiDlcr  till*  :iiiieii<trii(‘nt  ol  nMl.S,  sneh 
ovi-r-issiies  heiiirr  siihjeel  to  lax,  ptS'Sii mahl> 
at  .7  perr-ent.  'I'lie  last  mentioned  method 
will  not  he  availahle  until  Isl  Seplemhei-; 
I  lie  other  two  will  he  availahle  Ihrolifhoiit 
the  year. 

Will  I  'so  KiokI  Rosorve. 


w  ill  he  employed  in  Xew  Y'ork  in  I  lie  form 
of  eall  loans  (so  as  to  hrinrr  in  a  little 
revenue)  when  not  wanted  as  cover  for 
excess  issues. 

.Mililil  Ro.-k  Ii  SL*.'>.0(I(MI00. 

Ill  .Aiir^iisl  or  Seplemher  the  i-alls  upon 


Collections  A  Specialty 

'I'hi  Dominion  Hank  has  (xeeiitional  faeiliiiesfor  malciiif 
erdhetiom  not  oiilvin  ( 'anada — hut  in  all  parts  of  I  he  world. 

Complete  li-  t  of  Dr.'iiiehi-s  and  eorres;[,ondent;:  furiii<dout 
on  application. 


While  it  is  not  as  yet  exact  ly  clear  whieh  the  .\ew  York  market  would  [iridiahly  he- 
(if  these  methods  will  he  mosi  extensively  (fin  hia  ns  Iteinrr  ealleil  I  here  and  fold  ship 
used,  the  feneral  helief  in  the  (inaneial  merits  to  Canada  heirif  instiliiled.  'I’ln 


district  is  that  the  issiie.s  of  hank  notes 
afiiitisl  deirosits  in  the  central  fold  reserves 
will  he  e.xlensivelv  resorted  to,  and  there 


affiefate  demand  each  fall  mifhl  he  anv- 
vv  here  from  .'S'l.OOO.OOO  to  1  .■>,(10(1, 00(1.  .Yfl'er 
a  few  ,vears  the  anniliil  demand  rnifhl  reach 


are  several  strorif  reasons  for  eonsidru-iiif  laifer  lifiires  a  movement  of  .'S2(),(M)(),()(I(» 
that  this  view  is  eorreel.  If  it  he  assumed  to  .'S'J.'i.t It )( 1,000  does  not  appear  an  ini|iossi- 
ihat  (he  hanks  will  provide  the  frealer  hilily.  'I'he  fold  taken  from  New  York 
part  of  the  i-.xtra  eiirreiiey  reiiiiired  in  the  would  he  deposited  in  the  eentral  reserve, 
fall  and  winter  I  hroiifh  ovei--is-iiinf  iifainst  rind  the  hniiks  deposit  iiif  it  would  proceed 


dr-posils  in  (he  eentral  fold  reserves,  then 
it  seems  (hat  several  interest  inf  eeononiii 


to  issue  notes  rifainsl  it.  'I'he  extra  issues 
of  notes  would  remain  oiitslaiidiiif  ihroiifh 


chailfeswill  he  serui.  For  exa  m  pie  it  seems  Sept  ein  her,  ( teirdier.  No  vein  her,  a  ml  Deeem- 
eertain  that  (  he  iiisl  it  iii  ion  of  I  he  < 'aiiadian  i  her;  and  tliey  would  he  prriei  ii-;i|ly  all  re- 


ecniral  fold  reserves  and  of  extensive  hank 
note  issues  afainsi  (hem  would  have  t he 


deemerl  in  .laniiarv. 
'I'lilis  as  I  he  issue 


were  redeemed,  eaeh 


ORICmAL-I  Of.A 
COARlfcH  •  OUH- 


t  of  seiisihly  iiiereasiiif  New  York’s  j  larfe  hank  would  find  itself  with  a  siir|)liis 


!  rlillieiill ir-s  in  the  fall  and  early  winter.  .\s 
I  is  wu’ll  known,  the  New  York  hanks  are 
I  rs'f) iiire  to  ship  to  the  interior  of  the  eon iil ry 
j  every  .year  in  the  early  fall  ver.v  hiife 
I  amounts  of  eiirreiiey;  and  in  nio.sl  vears  the 
I  hoiivy  loss  of  cash  serves  to  put  a  sever,' 


of  fold  on  deposit  with  (he  trustees,  vvliieh 
surplus  would  not  perha|is  he  rer|iiired  as 
cover  for  any  issue  of  notes  until  towards 
the  hef iiiiiiiir;  of  the  folhiwillf  Seplemher. 
lienee  it  would  he  wort  li  while  to  ship  a 
I'oiisidera III,'  part  of  it  h;iek  to  New  Y’ork 


strain  on  the  (inanees  of  the  .American  in  order  to  r;,'!  interest  at  ‘J,  d,  or  more  per 


HEAD  OPnCE  a, I, I 
;  BBANCHES  l.N 


TORONTO 


.lAMRS  MASON 
(irnpral  Nfana^Er. 


When  the  ('anadiaii  hanks 


;.i\  months  or  t  heri'alioiit- 


for  mov  iiif  ( 'a nada 's  I  ret  urn  tiov.  of  fold  from  .Monlre;il  to  N'l  vv 


Bl  anches  &  Connections  Throughout  Canada 

liMi  risii  A.\i)  I'ORKicx  (’()nHi’;sfN)\i)i-:N'rs  in 
At, I,  Till’:  piiixoiPAL  cniKS  Ol-'  'I'lii-:  wori.d 


THE 

MOLSONS 

BANK 


I  crops  throiifh  issiiiiif  Ihi  ir  own  noli  s  A 
afainsi  feneral  assets,  they  were  soiiiel i rues  (e 
aide  in  I  he  ordinarv  eoiirse  of  i  heir  hiisiness  1 1 
to  extend  a,  little  jielp  to  New  A Ork  in  its  al 
Iryiiif  perioil.  'I’hroufli  issiiiiif  notes  in  hi 
I  (’anada.  the  hanks  piirehase  a  lai'fe  amount  vv 


Y  ork  would  eoilieiile.  to  a  eonsiderahle  ex¬ 
tent,  vvilli  (lie  reliirii  How  of  eiirreiiey  from 
the  interior  of  the  United  States.  .And 
also  I  lie  mov  emeiit  of  fold  I o  M out  real  would 
he  oeiuirriiif  al  the  same  time  as  eiirrenev 
was  moviiif  rapidiv  fi'om  New  Y  ork  to  the 


of  inland  frain  drafts.  'I’hese  inland  drafts  Western  and  Southern  Sl;il( 

I  are  nilimalel.v  eoiiverled  into  sterliiif  ex-  he  seen  Ihal  if  the  (’aiiadian  hanks  make 
lehaiife  whieh  is  nefolialed  in  New  York,  an  exiemhd  use  of  (heir  rifhts  of  issue 
j  Hence  we  see  that  the  issue  of  Holes  in  (he  under  the  new  ael.  and  the  indications  ar,' 
I  Canadian  frain  lields  resulted  in  fiviiif  the  ihal  Ihev  will  do  so,  the  dillieiill  ies  of  I  h,' 
'('aiiadian  hanks  a  i-onsidera  hie  amount  of  New  Y  oik  market  will  he  ineri'ased.  .\ii 
!  Now  York  funds.  In  some  seasons  a  part  iiilirelv  new  demand,  vvliii'li  may  id  I  i  ma  t,'l  v 


of  the  New  York  funds  so  aei|uired  mifhl  reach  larfe  proportions,  will  he  ,-rea(ed. 

I  _ _ 

I WINNIPEIPS  GROWTH  IN  1912  ALBERTA  IMPLEMENT  BILL 

I  (tfl  New  Fiii-iitrit-.s  Aiul  Dver  KMI  in-  i  liii|toi'(iiii(  .M«‘;i.siir4-  Fiis.sc.s  l.«-t-!sl;i(  iii-i 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


JAMMS  HUJCIT,  (tpfieral  Mana^pr 

8.'!  BRANCHES 
THROUGHOUT  CANADA 


Oflicc,  Monlrpal 


AR(;ENTINE  BANKING. 

'skelvii  <>f  Afiil<‘V<‘<l  Siiit-i- 

S(:i(!s(i<'s  Av.'iiluhlo. 

It  is  only  since  HlOti  (hat  stirtisties  are 
I V  ailahle  of  the  |irinei[>al  ha nkiitf  o))er:t( ions 
if  I  he  .Arfentine  Hepniilie.  From  Litiri.OOtt,- 


!  (liiMlriiil  K liieoi'ixtriilt-d 
:  IViiriiiri  I'eiir  R<-|>ri‘s«‘ii(iiir'C.‘i|>- 

■  I II I  of  S2(»,(HMI.(HMI. 

I  (Friiiii  iiiir  (lull  K'lim-sitoiiili-iil . ) 

!  Wix'Ninui,  .April  1.  .At  the  annual 
meetiiif  of  the  Winnipef  Industrial  Hiireaii, 
the  oiilslandinf  feature  of  the  linanee 
report  was  that,  last  year,  the  Hiireaii  raised 
$l(i;{,(K{!l  to  earry  on  the  work  of  its  several 
departments,  and  .secured  as  follows;  — 
From  memhership,  $7,(IS(>;  from  eitv  of 
Winnipef,  franl,  $’2.7, 0(1(1;  cash  snhseripi  ion 


liii|»iiNiii|>  l{es(  r■e(  ions  On  Venilnr.-. 

4if  Fiiriii  lni|ileineii (.s. 
iFrniii  Oiir  Own  Cori-e.s|>nii«leii(.) 

Fdmo.x'I'ox.  .April  I.  'I’he  Alherla  ^'.•lrm 
.Machinery  Hill  has  passed  the  Hefl.^lal  lire, 
the  lifht  pul  ii|i  liy  the  implement  proviiif 
iinavailiiif.  and  (lassafc  of  the  hill  was 
iiniinimoiis,  despite  the  fai-t  that  the  mem- 
hers  of  the  opposition  were  delilfed  with 
teleframs  from  mar-hiner.v  men,  askiiif 
(hem  to  .strenuously  oppose  the  lull.  'I’e- 
h‘frams  were  sent  out  hy  the  maehiiierv 
men  represent  iiif  that  I  he  ClTeet  of  (he  pas- 
safe  of  (he  hill  vvoiild  he  the  ealliiif  olT  of 


to  extension,  .'¥’J(I,72();  hiiildinf  fund  fiia-  iravellers,  and  the  eaneelliiif  of  eiifafe- 
rantee  loans,  SM.OOO;  home  reunion  for  menis  wit  h  local  dealers,  foods  heiiif  so'ld 
tickets  purehased,  $d;>.f>(iO;  rentals  from 

t . . t  »>*?!  *iif>  /I'Jii  i  . 


.  .  on  cash  basis  onl  v. 

;  of  the  immense  sums  whieh  the  hank  fur-!  tenants,  .’S’2ti,:i71.  'I'otal,  Sl(>;i.(i;{!l.  A  sum-  'I’he  minister  of  affieiiit  nre,  Hon.  Dnnean 
I  iiishes  for  the  harveslitif  of  the  crops.  'I’he  j  mary  of  tin-  (inanees  shows  that  the  in- .  Murshall,  haviiif  ant  iei  fiated  t  he  at  tempt  I  o 
.amoiiiil  of  loans  in  Noveniher,  HIM,  was  j  drdrledness  for  <-ompleled  luiildiiifs  was  stir  up  svmpathy  on  hehalf  of  the  local 
i  L'dd, 00(1, (10(1  and  in  the  same  month  of  this  ;  .'ShO.OOO.  'I’he  annual  mainlenanee  expen-  '  imiilemen't  afents.  slated  in  the  House  that 


. . ,  I  .  .  i  stir  up  sympathv  on  hehalf  of  the  local 

L.{.{,000,000  and  in  the  same  month  of  this  ;  .'ShO.OOO.  The  annual  mainlenanee  expen-  ;  implement  afents.  slated  in  the  House  that 

year  L’d'i.OOO.OOO,  so  (hat  in  (his  year  (hat  ;  difure  was  .1:21,000  and  there  will  hi-  rentals  i  (he  hill  was  not  aimed  at  loea-l  men,  hnt  at 

line  of  operations  has  had  tin  increase  of  j  of  .l;ir>,I()2  a  .year  received.  The  exposition  Uhe  (riivelliiif  special  afents  whomadere- 
*• ",’,?.' *'*’***’**•  I  hiiildiiif,  new  extension,  art  fallery,  and  j  presentations  to  farmers  to  whieh  they 

I  he  amonnt  ol  savin;;s  hank  deposits  eonvenlion  hall,  represent  an  investment  of  i  odd  not  he  hound,  and  whieh  liave  mil 
reaches  C I  1,000,000,  of  whieh  Li  I  1 ,000,000  1  .1i!l(i,000  and  with  cash  receipts,  the  total  i  ||ii  herlo  been  hindiiif  on  tile  linns  Ihev 

is  (list  rihiited  anioiif  t  he  142  hranehes  which  I  assets  were  .I? 1 2,7, .772.  ;  represented. 

(he  hank  has  in  the  provinces  and  lerri- I  In  1012  the  memhership  was  increased:  'I'he  act  .states  i  hat  no  eovenani  or  eondi- 


nun.  which  w:is  th*'  ol’  111**  in  i  *'*Ti<*h<'s  UM.OHH.HHH,  ol  whicli  L I  1 ,0()0,0H0  |  SiMi.OOl)  and  willi  cash  receipts,  ilie  total  |  liiiheiTo  ht't'n  hindiiiy:  on  the  (inns  Ihev 

I'.MKl,  Ihev  have  clinihed  to  1 1 in  |  i-s  distnlnited  anion*::  the  J42  l>ranclies  whieh  I  asstTs  w(‘re  $1:45,572.  '  re|>»*os(‘nted. 

Xoveinher,  1012,  (he  di:eoiin(s  from  L't)l,-|*l"‘  l•l•'>V'lnees  and  tern-  In  1012  the  meniliership  was  inereased  :  'riu- act  states  i  hat  no  eovenani  or  eondi- 

OOO.OtMl  to  1 122,000,000,  and  t  he  cash  on  |  'I'l"'  frealer  (larl  of  the.se  deposits  is  from  700  to  1,287,  and  from  the  new  mem-  tj,ui  in  anv  afreement,  whether  written  or 

1 . 1  *• .  ,w„.  ...  I  eompo.sed  of  small  saviiifs,  since  I  he  maxi-  hers  'Biiiiirai  ii-wl  lu.en  r,.,.,,;,„,i  u'l...  ■  i.i  ■  -n  ■  ,  • 


hand  from  k‘2. 1, 000,000  to  v-i  .  -  . .  •  •  ’  , —  . . .  i . . . . . . ; . .  ■  veroio,  .'Miini  lie  luiKiiiif  11(1011  I  lie  (uirei 

'I’he  capital  Slock  of  the  hanks  has  already  i  "i'.""!""".""'  i’‘‘''<'ived  hy  (he  hank  under  revenue  from  the  total  memhership  was  .  of  farm  maehiiierv,  provided  a  coin 

l^^is^t■d  the  aniotiiil  (4*  X’h’i.OtHhHOO.  j  tins  head  is  .L.StKI.  now  $20,452.  Ovor  100,000  visitors  :i  itiontii  ^  jndi,^t‘  shiill  d<'(.*id<‘  that  siicli  <*ovonai 

!  ,,.*  **'  Satioiml  Hypol lieear.v  Hank  (Haneo  ins|)eeted  Hit'  hureau.  .  ,  ,  i  under  all  eireiimstanees  of  the  ea.se 

I.  Mil, 1, IONS  Of  INirx'iis  .Sri;i(i,iN'(i.  j  Hipoleeano  Naeional)  has  not  been  sur-  New  factories  numbennf  (lO,  and  over  100  ^  i-easonahle.  Not  wit  listandinf  anyt 


Aear 

I ‘.MM. .  ti.7  S  (il  2  ’22.; 

I'.M)7  .  (l.S  2  (iti  7  '20  > 

HMis .  70  I  7:{.  I  ‘20 

lOO'.i  .  101  0  01  .7  41  1: 

1010  .  110  2  112  2  42  : 

ION  .  120  (1  127  7  12  -I 

J0l2(Nov.i.  I2.'S  ()  122.0  47  I 

'Mk.'  National  .Arfentine  Hank  (Haneo  di 
Iji  .Naeion  -Arfentina)  has  eontiiuied  in  eon- 


Discounts  iV: 
Deposits  advances 


verbal,  shall  he  hindinf  niion  the  inirehaser 
of  farm  maehiner.v,  provided  a  I'ourt  or 
jiidfc  sliiill  decide  that  sneli  eovenani  is 
niHler  all  eireiimstanees  of  the  ea.se  iin- 
reasonahle.  Not  wit  listandinf  an.vthitif 
eonlained  in  any  afreement  to  tin-  contrary, 


pjissed  in  frovylh.  It  does  ver.v  valnahle  industrial  companies  had  lieen  ineurporated  |  eonlained  in  an.v  afreement  to  tlu- eontrar.v, 
( ‘‘isli  viee.s  t  111  oiif  hoii  t  all  t  he  eon  n  t  ry ,  eo-oper-  d  iiriiif  the  year,  and  re  pre.se  n  t  ed  a  eo  m  hi  ned  the  end  or  is  re.sponsi  hie  for  all  represen  t  a- 
•>27  in  (he  devehipment  capital  of  .1(20,00(),0(M).  ,i„„s  made  hv  his  afents  diirinf  the  sale 

.7..'.,  ol  hlisiness.  indiistrv  anil  aerii-iilt  lire.  Ilsi  - - -  - i  ..ii  _ . ....  _ 


’*>1'  8  *’*  hlisiness,  indiistr.v  and  iifrtPiilt lire.  Its 
m!  r  tif’W  eharler  eontrihutes  towards  tin-  pros- 
41  ■>  pfi’il.v  of  I  he  establish ment.  'I’he  Arfentine 
'..,  7  “eedula  hiiioteearia”  whieh  is  issued  h.v  this 
'j  instil  utioii  is  uiiieli  eoveti'd  in  Arfeiiliiia  and 
'i*  in  Kiirope,  where  il  is  considered  one  of  t  he 


IMl'KING  GOOD  ('.VNAIM.VNS. 
(Tlio  Investors  Rovioxv,  l.oiuloii.) 


insi  il  n(  ion  is  nineli  eoveti-d  in  Arfeiiliiia  and  Hetter  fo  abroad  and  ))iek  up  such  a  slock  - 
in  Kiirope,  where  il  is  eonsidereil  one  of  the  the  41-4  per  cent,  perpetual  deheniiire  of  ! 
best  income  bonds,  heeanse  of  t  he  important  I  li't-  British  ('ointnhia  Kleetrie  Haiivva.v  ('o. 


'  and  all  persons  eonduetiiif  nefotiations 
i  on  hi'hiilf  of  the  vendor,  which  terminate 
I  in  an  aelnal  sah-.  will  he  considered  .-ifeiits 
i  of  I  he  vendor. 


real  fiiarantees  represented  h.v  the  valualile  ii  that  can  he  boiifht  and  transferred  free- 
properties  iin  vvliieh  il  makes  its  loans,  he-  i>Ho  t he  buyer’s  name  at  an.vt hiiif  under  par 


‘idirable  develo|)meiil ,  and  is  enjoyiiif  full  sides  haviiif  the  fuarantee  of  (he'naiion.  •'^a.V  07';.  to  118,  it  will  yield  alioiii  1 
(U'osperily.  VAithin  ten  years  the  amount  |  'Plie  ollieial  appraisals  are  always  vt-rv  much  cent.,  as  there  is  six  months  interest  i 
[.'f  It:;  d,  posits  has  been  increased  fourfold  huluw  the  real  value  of  the  properties,  and  l>i’i<‘e. 


I'  WRIT  AGAINST  M'l'ri.K  NIP. 

e  A  writ  of  foreclosure  on  a  past  dni'  morl- 
f  fa.fe  of  .1;’21,00()  has  heen  issued  afainsi  the 
f  Little  Nipissiiif  .Silver  Miiiiiif  ('omi)an.v, 
e  Limited,  tnid  the  iiropert.v  will  proliahly 
be  offered  for  sale  bv  aiietion  in  the  netir 


.'.nd  (hat  oMls  diseonnis  and  advaiiees  live-  ,.veii  then  the  hank  does  not  lend  more’lhan  Another  (’aiiadian  seeiirily  vvliieh  should  future,  as  (here  does  not  seem  to  he  any 


CAMERON  &  ANDERSON,  Limited 

Rpnl  E.stnte  and  Finanrial  Brokers 


If  Canadian  Banks  Elect  to  Finance  Crop-Moving  Period  by  Issuing 
Notes  Against  Dollar- for- Dollar  (iold  Reserve  Instead  of  Taxed 
Uncovered  Currency,  the  Result  May  be  to  Bring  $25,000,000 1 
Specie  up  lo  Canada  at  New  York’s  Worst  Time  General ! 
Expectation  is  That  Banks  Will  Preler  the  Gold  Reserve  System 
to  Any  Other  Means  of  Getting  Currency- How  Canadian  | 
Banks  Have  Helped  the  United  Stales  Situation  in  the  Past 
hy  Means  of  'I'lieir  Issue  Power.  - 


R.C.  Fruit  I. Hilda 

CALGARY,  Alta. 


JAN.  AKNOl.l), 

Mianatinu  Dlrertur, 


I.ONDON,  ENO.. 

06  BlahopKAic, 


The  Alberta  Provincial  Land  Agencies 


SIJH.Sf’HIHFD  ('AI'I'rAL,  SfCO.OOO.  INf’OHI'OHATKD  1012 

HandiiliR  Lari^e  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

. .  lacombe  and  calgary,  Aita. 


An  Exeeptional 
Opportunity  in 


MOOSE  JAW 


We  .-ri'i-  olYi-riiiu  (lii.s  v«'<-<-h  12  l,ii(s  ill  I  iiivi-rsily  .*i(  S17,7  i-Hcli. 

'I'l  cm  '|  e.isli;  Cl.  12.  Is  iiKxiih-.  'I'licNe  .'tre  f mti'.'i n I I'cil  liifli,  dry  rind 
li'Vel.  Thi-.v  el'i-  vvilliin  2  mih  ;  of  lire  Host  tlfliei'.  and  close  to  thi'  line  of 
dev  elopmenl ,  ;itii|  vvilliin  1  of  .'I  mile  from  l  lie  .S:i<k:i  I  I'liivv  :i  ii  (’ollefe. 

ASK  ton  1 1  iii  i(i:ir  im  oiimaiion 

TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 

Slllf  n*  7  a  K,*||||i  llailllllcilla  AIOOSI*:  •lA'^Va  S:isk« 

Montreal  Heferenee^  on  appliralion. 


The  Alliance  Investment  Company 

(CANADA)  LI.MITFD 

CAPITAL  ....  $1,000,000 

lle;id  Ollii-e  C.VI.GARV,  AI.RFR'I'A 
Itranrhr.s;  TORON'rO — .Stair  Ituildinf. 

LDNDO.N  Alliance  11iiu.se,  1.7  Durlmoulh  Slreet,  Wcslminstcr. 
Invc.sltTit'Mls  nitide  iit  M(irlf;;if:es  ntnl  |{e;il  J'i.sLitr*  llnif.  tin!  tihsoltiHtly 
Ktift!  nntl  iirorliieliif:  ;i  liifli  r;ite  ol'  iiifere.sl.  ( 'otrc-spoiirlenco  invitttd. 
Keferenres — IL  (L  Dun  &  Co.,  Calfiiry.  Hank  of  Nova  Scotia,  (’aljjary. 


INVESTIGATE  THE  OFFERING  OF  SHARES  IN  THE 

Stanley  Mineral  Springs  &  Brewing  Co.  Limited 

AT  $G0.00  PER  SHARE,  FI  LLY  PAID 


IKk.-ird  of  Oic«-i‘l4M'N  ■IK-Iiidt-  .siii-li  well  Idiowii  .-is  R.  ,1. 

H,  I'i,  S|»r;i)-in-,  .liiliii  G:il(,  F.  S.  AVili-.v, 
lliiuli  .Sill  lii-i'L-iiiii,  ,l:iiiii-s  fi:ili‘ii  .-iiiil  .li>s<-|ili  (':ii-r«il. 
l-'iiB  ■iil'iiriiiiirMiii  I'l'. .Ill 

A.  P.  CAMERON  &  CO. 


WINMI'Wi. 


Two  Good  Western  Investments. 


’R'lY*  •  .South  It'll  .■ii'i'e-v  willi  I 

IWitltimAUr  h'iver,  II  miles  from  W 
f f  IIIIIIIJUV  south  of  New  Afrieilllii 
1 ' ni V ersi I ,v  '-ili'.  I’riee, 

■>  •  Soiilli  Wisl,  (trie  I’.loi'k  ' 

KP0  I  liidde  Ihr.'r  mlh-  r-ir.'h 

^  5  *  **  **  I'ri.'i'.  s;:. .7(1(1(10.  Thir  d 

irwrSHERWIN  &  CO, 


s  willi  iii'aily  2.7  eli;iiiis  froniafe  on  |{)-tl 
from  Winnipef  ('ily  Hall  and  2'^,  miles 
Yfrieiill  iii'al  (’ollefe  froiinds  and  (iroposed 


S1,S.7,(M)  pel'  ai'i'i'  (ell  blor).  'I  bird 

eiiiil.'iiiiiiif  hS  lols  alioiO  I  -  aeres. 

'  and  iie.'ir  (o  ( 'oiin.'Mi!'hl  I’arK. 
eash. 

317  Portage  Avenue, 

WINNIPEG. 


O'CONNOR  &  O’CONNOR 


Ki:.\l,  IkS'l'ATK  AND  HKDKKKS 

r.AKM  I.ANIi.S.  I.MI'KOVCD  .4Nlt  IINI^SI>BOVl:l),  A  SI'I'X'IAI/I  V 
I'Uy  l*ro(>crli('.s.  Business  l-rniMisiliuns  uiul  Insurunre 


P.  ().  IlOX  1(17 


V  I  T  Y  I*  R  ()  1*  i:  R  T  Y 

Iti-i'i-ri-iii-i-  - 
Itniili  of  Nov.'i  Si-oli:i 


s|M»iMl(  nce  SDlieilJ-d 


WKTASKIWIN,  ALTA. 


H. STRACHAN 


I  N  V  i:  S  T  M  K  N  T  S  K  ('  U  R  I T I  R  S 


SASKATOON 


.Sll-|ll|4-||SOII 

Riot-k 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICi:  ; 

Northern  Crown  Bank  Building  -  (<«)  -  -  WINNIPEG,  Canada. 


MT  TT/IT*  T  T  (’ommissionor.  Hoard  of  Trade) 

•  »/,  wV Cj L/Lty  XoHTu  Hatti.kfohi),  Sask. 

'Kai'nr'!'"n'I)'m  FHOICE  INVE.STMENTS  IN  INSIDK  PROPr)RTY.  n.lncehfn' 

*.s.()(i  (ler  acre  up.  I'.esl  references  if  reipiired.  promptly. 

Post  Offico  Drawer  T,  NGR'ril  R.VTTLEFORD,  Saskatchewan. 


All  correspon¬ 
dence  handled 
promptly. 


The  MacDougalUBidwell  Co,,  Limited 

^  Keference  R1':AL  IvS’l'A'l'E,  INVESTMENTS  CAPIT 

I  ans.luiii  Hank  of  Commerce  A  N  I'l  1<’AHM  T,ANn.'4  $200,001 

(Y'lhlo  Adilrcwu  "Marwcll."  JJo 

covie-A,  B. c.  .'ith  iMition.  SaskatooH,  SasK. 


CAPITAl. 

$200,000.00 


fold.  In  l!»(t2(hede|)osits.s<'areely  amount-  .(()  or  4.7  per  eent.  on  (he  value  or'iVs  he  food  to  hold— .seeiiif  ( hat  t  he  value  of  the 
ed  (o  I- •  -‘""I  •  *"■.'''  •■•‘d'di  a|,pr;iisal.  Aetnally  the  aiiiouni  of  "eed-  •‘‘'til  t’-xtale  and  bnildiiifs  lieloiifing;  to  tiie 

t  he  , -urn  ol  142, 0(10, (KMI.  •  he  diseoniits  and  „|„s”  in  eirenlatioii  has  reaehed  the  sum  of  '-onipany  in  Toronto  was  as  loiif  afo  as 
advaiiees  ha  ve  .-h  in  bed  Irom  L(.(KMMKI(I  I  o  £;i,s4)((()  ()()((_  |,ax„d  on  iiroperlies  HHO  eslimafed  at  more  1  ban  i  h.' amouiU  of 

t'.«.>.(MM).(Mi(l  and  (he  eash  on  hand  iromKvo|.(||  (nore  (ban  t.'S7, ()()(),()()().  'I'he  hank  I  he- dehl  issued  here-- is  I  he  .7  per  eeni  (irsl 


•JS.OIIO.IMHI  lo  L'21, (»()().()( Ml.  Its  reserve 
fund  and  its  (irofits  have  iiiere.-ised  in  analo- 
f  oils  pi  o  I  tori  ions.  'J’lii-  former  a  mo  ii  tiled  I  o  I 

l'2(H),(MMI  in  Il»(l2  and  is  fo-da.v  more  (han  ! 
1.2,b(k).(MMJ,  while  (he  profits  have  fone  n|i  I 
from  i:t>7,(MM)  to  It ;!)(),()( Ml.  'I’he  ri  serve  ! 
fund  is  eoiusliluted  in  fold.  j 


heiiif  based  on  properties  HH()  eslimafed  at  more  t  han  i  he  amount  of 
lan  L'S7,(MM),(MM).  'I’he  hank  I  he- debt  issued  here— is  I  he  .7  per  eein .  (irsl 


has  a  reserve  fund  of  L'.‘{,(MMI,(M)0. 

MA.XWKI.I.  MO'rOR  <'G. 


i  possible  means  of  raisiiif  I  he  moiiev  to  iiH-et 
I  he  (dilifatioii.  ‘  j  and  there  was  no  wa.v  to  distiiifiiish  the 

'I’he  Lillie  Xipissiiif  ('ompanv  was  in-  fi<>od  from  I  he  had,  t he  company  inereased 
eorporated  on  \ov.  2,  HMKi,  with'a  capital-  ,  Hs  capital  to  S2,0()0,(MMI.  'I'lien  il  ran  out  of 
i/.ation  of  .fl ,.7(M),(I(M).  'I’he  eoin))anv  has  Hinds,  and  the  lease  of  I’elerson  Lake  lerri- 


The  stock  sold  as  hifh  as  (iS  in 


food  from  the  had,  tin-  company  increased  1008,  and  was  at  one  time  iv  favorite  with 
its  eai>ital  to  S2,0()0,(MMI.  'I'lien  it  ran  out  of  the  speculative  public. 


mortfafe  bond  of  the  Ridierl  .Simpson  Co.,  bad  had  luck  aliliosi  since  its  inee'plion,  i  "iry.  where  it  had  done  eonsiderable  deve- 
which  call  st ill  Ik>  i)i<*K0(l  u |)  ji  1  D  I  or  I  Iiitvini;  run  into  many  more  <iitti(*nlti«'s  i  h)|)nu'nt,  was  canci'llcd. 

I  here  is  I  hroemoiilh  s  interest  in  tlu  prjiMx  than  usually  In'si't  tlu*  palli  of  (‘von  min- ‘  In  IDII  tlic  shaiaOiohlcrs  aulhori/cd  an 


)immt‘  was  *on.s,u.  laoi.  pviAPLK  LHAF  MILLING  DiyiDEND. 

In  IDII  tile  shanOiohlcrs  aulhori/c<l  an  Tin*  ivLnilar  quarterly  <livi<icmi  on  Maple 


SO  that  even  If ‘|4  *2  IS  I'ljid  Jhe  bund  is  not  inf  corporal  ions.  In  1!H()  il  was  di.seovered  issue  of  preferred  sl.x'k  to  provide  funds  to  Hi'af  .Milliiif  preferred  has  been  declared, 

)i  (  O'  I  e  ports  I  roni  dear,  nnd  will  vield  nearlv  oh,  |„.|'  (.,.||(  ( ,,  (hat  an  official  of  the  eonipan  v  had  issiievl  earr.v  on  work  on  its  sole  remainiiif  asset ,  pa.vable  .April  18,  to  holders  ol  record  Tliiii''^ 

'll  inain  plant  is  in  the  holder.  It  is  better  to  pick  up  'in,!  shares  and  taken  the  (iroeeeds  for  himself,  the  claim  known  as  .I.H.  ‘2.  southeast  of  da.v  ne.xt,  .April  ,1. 


It  isin  Deeeiiilier  when  (he  loan  operations  Wednesday,  if  tin 
Lave  ihe  freatest  growth,  .as  a  eoiiseqneiie.e  estimated  about 


om-  11(1  I  'I’lie  Maxwell  Motor  (’o.  reports  from  dear,  and  will  .vield  nearly 
riser  ve  j  Da.vloii.  ().,  that  their  main  plant  is  in  the  holder.  It  is  better  i, 
I  food  shape  and  will  he  in  o|>eralioii  on  stick  to  tilings  of  (bis  kind 


....1.;..  ;i'ii  ,  ■  Tx .  1 . ", . 'i"'’ . .  -..,.11  i-iiii  iM'  and  that  t  lu-  iiiit  liori/.ed  eapitali/.ation  had  ('ohalt  Lake,  whieh  was  belii-ved  to  he  oi 

:::  -  Damage  bought  under  par,  than  to  iiidiilge  in  any  been  exceeded  by  ovc-r  (i()0,(MMI  shares.  As  |  eonsiderable  pronii.se.  Last  year  an  i-ndeavor 

^  *  ‘  ..-0,001).  fanciful  speculation.  stock  ha(i  been  takeu  up  in  good  faith  was  made  lu  raise  money  by  issuing  deb- 


.1:25,000. 


.Ask  the  F.ditor:  Intelligent-enquiry  is 
I  lie  investor’s  safeguard. 
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(  AIMTAI< 


(Jiir  i;uiil,lrl  (Ml  W  ill  intni  liii;;  ;'iiil  v  .ilii.iMr  Mifoi  iiialinii. 

It.  vmII  III'  I'lil,  III!  :i  |i|ilii  at  lull. 

lUKKdOKS: 

H.  S.  Moll,  I’rcs.  lion.  N.  (  liny  Hiifjli  Talon 

Ikohl,  An  lior,  Vht*Ti«  s,  lion.  K.  I laiuliiraiid  IVa.sv 

Sir  W.  M.  Ailkon,  M.T.  (ico.  K.  hriminioinl  ,  „  ,  , 

.1.  I'l.  AUlred  I..I.  Ilrnminoiul 

A.  .1.  Trown,  K.C.  T.  T.  .lones  *'• 

l'’a}T(le  Hrown  Wm.MolsoiiMuciiherson  IIon.W.li.Ross.K.C 

(ieo,  C'avcrhill  (  T.  Neill  A.  Ifai},'  Sims 


.1.  I'l.  Aldred  'I'.  .1.  Ilrnminoiui 

A.  .1.  Trown,  K.C.  T.  T.  .lones  *'• 

l'’aye(le  Krown  WnuMolsoiiMaeplierson  IIon.W.li.Rosi 

(ieo,  Caverhill  C.  R.  Neill  A.  Ifai},'  Sims 

V.  .1.  llii)4hus  ...  Manager 

142  JHotrc  ©ante  Street  Meet 


We  recommend  the  securities  of  the 
ICE  MANUFACTURING  CO..  Limited. 
Owing  to  the  rapid  increase  in.  the 
demand  for  this  commodity  in  Montreal, 
they  are  bound  to  yield  a  good  revenue. 
Write  for  particulars. 


135  Board  of  Trade  Building. 


Standard  Securities  Limited, 

MONTREAL,  Canada. 


INCREASE  YOUR  INCOME 

If  >1111  >oiir  III  ;i  lijinL  il  is  prac  I  i<*n  II  >  l>iii;*  i(ll«*. 

.Maki*  i(  fi>r  >oiJ  !»>  piiltiiiu  il  .Mari'il  'J'riisf  (a<»I(l 


Kanl 

•1,(100,0011.00 


ir  I  ,.'»oo,ooo.oo 


rWAOM:  (HlARTKRiA 

j>i«*  a  F'irsl  .M «» i- ( i*  fMi  .M«iii<rc*Hl  I  i(> 

list  a  ( ( f  It  a  vjiliM*  <>l  l''4M  K  litiit's  f  Im*  pi-o  ( 4*«' I  t'tl 

i»%  I  Ilf  i  V  riHsi-i  s  *'i  s:;. 000,000. 00.  aM«l  <  «»%  «-i  «  <1  L>  a  SlitLiuu  I  itiifl. 

!»;:N0MI.\  A  I  l(P\S  .\M»  IMKMS  SlOO,  .y..OO,  SI, 0(H),  aiirl  Iti(iliipl«-s 
*il  (OiK 

i*ai  itiid  «»«-  (O'.  4-a'.li  ait«<  IO  ;i  ittitiifli. 

laM  <ii-  *pIm«ii4*  M.  J><0I  f(»i-  ft*'4*  aiiil  s}>4‘<  i  iik'Ii 

M  A  1^1 1  CO. 

I  iM.ii.-.i  'Oil.  .  M.  pg 

I  *>0  •  I  .  .1  \  M  SI  .  MON  I  i:  I  \  I, 

.  irl  1.|«  I  1  M  U  ...  J|  CI  M  I  '  . . I 


INVESTIGATE  Wl  N  Nl  PEG 

i‘^-isl<-r:i  iMV(-.'..n>i'N  iM-.-i!  IiH.U  no  flirt  lii'i'  tli.-iii  It  in  foi- 

iii «  .'n!  iiM-nt  s  o  !ii.-!i  will  liri.iu  I  I'.'liii'ii.  4  tiir  |>i’0|t- 

i-i'ly  i's  in  (In-  H:n-s  of  tin-  lity’.-  ininn-.linli*  i-ioo  ( li  .-iiid  st 
.  .-ir  is  :ili-<‘:n!\  (liront>li  (In-  |n'i>|n-i( y .  I.ots  williin  ii  sliort 
«lisl:ini'«‘  front  onr  olirrinu  s.-llinu  :i(  liiCd.*'''  iniri's. 

I.cl  II, -M  ini  \  oil  l  ull  iiai-ticulur.'.  \\  i-  ,. lowest  iii\cstioa- 

lioii  liol'oi'o  liiiviii';. 

THE  WALLACE  LAND  COMPANY, 

.M.  iM  viti:  It  1.04  K.  >viN\!ri;4;,  .M.-m. 

MasliTii  licp.  H.  I*.  Mr\'4‘y,  ISO  l.ls^ar  St.,  0(ta\«;i, 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Properly 


COBALT  SHIPMENTS 

la  spill-  ol  llic  fai'l  Halt  111  '  Ni|>issiip;  is  on  i-'uoil 
ilavs.  piiniii;;  tliroiiuli  -.’iH  imis  in  ilu'  iir«  Imv- 
jp'iiilc  mill.  iIk'.v  sliippi'il  Ill'll  I  'i'ii  :>.!  .Hill  1"  iiHis 
III'  liiiv-iiniili'  III  iililsiilr  smril  'i's  as  m  il  as  a  I'lir 
Ilf  liiu'li-'.;i'a<li'. 

'I'll!'  iinli  iilhrr  shippir  nl  iiiiii'r  lliaii  iiiii'  I'ar 
lias  till'  Vli'liiiili  >-l)aii'a;;li.  'I'lu'  Mpissiii"  srril 
all  1  III  ir  lim-ur'iili'  HI  tin'  Miis''iiiii  siiii  l! i  r  I'pi'i'- 

iili'ii  III*  till'  saiMi  siiiilii'ati  iiitil.l.i:;  Niirih  I'Hiiall 
pi'iispi'rl.s  iiMilc'i'  I  III'  liami'  nl  Ilu*  ( n  iH-ral  Mini's, 

'  'ipilv  till'  Mpi'sii’i;  aiiil  iliiirain  sliinpi  il  liiillinti, 
I,  a  I  I  III'  .'laiai'aaii'  .'1111.11111 ''I  in  mni'i'  1  liaii  s  11, '11  ill  mi. 
'I'lii'  sliipnii  Ills  Ini'  ilir  Ill'l  l,  ill  nniiiiiN  al'i' 

.Mi,,,..  hiisll.  I.nll.  'T,, 

\  Ipissi  tu.^  .1  -  _C  1 

MrKiiiO'v  I);iri:i;Ui  ,  .  .  C  * 

Liikc.  I  V’ 

I)  ii4i.M)?i  r.;j>  .  .  I  *’ 

'I  I  iiilslia  iiiimr  1  ...i.'iiin 


riir  Sllipmi-M'  .  In  ilrili'  Ini'  1  hr 

Mini  .  Ii  li-'li 

I  .1  i;n',.'  I'l 

ipls.lll'l  I 

1  111  1.1  It  l.al.i  1 1 

M.  Kiiili'.i  Hail', I'll,  1. 

.  i.iiiii  I..', I  I'll',  .  . 

■|  I  iinsKaiiiiii"  n 

W  .  Ml  'llp  T'  I 

. .  I'  l,' 

■|  nil  II  Hi-  1  I 

I'.i. ■,■.1,11  l.al.i 
I  liilll  lii  Ii  III'I  inn  I 

Hiali'i'  I 

I  li'iiiniiiniiil  H 

Ih.llr.l  ‘  iiliall 
|;ii;h',  nr  W  11 

<  h.HII.- I''l•l'lall'l  I 

(  1  IlMI'll  .  .  •! 

l-.i'.'i'  l.aUi'  I 

( '(Iiiian.i.s .  HI 

I  :'i  tli.'vi'iiy .  '> 

‘.a-'-aial  I 

(  Ill' (’pl'alt  .  .1 

<  n-i“'n  Mi'i'liiiii . I 

(  asrv  (  niiiili . - 


Thi'  liulliiiM  shipini'iils  liir  iln-  iii'rk  ivri'c: 

Mmi-.  Hill's.  (Hini'i's  \iiliii'. 

Nipissinrr .  >-11  I(iT.7Uri.L’(l  ■''.11 1 .2ii!l.27 

Hiliraln . .s.'i  .Mllliis.llii  nH.L'(I.S.7li 


PRIVATE  INTERESTS  MORGANS  DEATH 
RUILD  CAR-LINES  IN  REMOVES  WORLD’ 
EDMONTON  FOR  CITY  CHIEF  FINANUI 


EDMONTON  FOR  CITY  CHIEF  FINANaER 

'IVii  Mili'.s  4>r  New  Trju  k  (<>  be  Enormous  Inlorests  C4m(r4)lle4l  by 
Operaled  liy  (Tty,  ami  Cuaraii- 1  This  One  Man,  Which  Will  be  I 
Ie4‘fl  Again.st  Lo.ss  lor  Tw4>  Perpeliialed  by  ReiiiainitijLi 

Years,  Will  be  Built  This  Siini'  Stnmg  Men  4»l‘  (he  House 
ni4‘r.  Opening  I  p  New  Resi-  ;  Some  4>r  Morgan’s  Diree(4>rales 
deidial  Areas.  and  Interests. 

I'iiiMii.N'i  ii\,  .\ll;i.  Ti  ll  mill's  of  I'll'cl ric  I  'I'Ik' ili'.'ii  li  of  .1 .  P.  Morgan  on  Miiiiilay  of  , 
sii'i'i'i  railway  lines.  Cl, siiiijf  Ik'Iwi'I'Ii  .'*l.’)(),- '  this  week  hail  no  efl'ect  upon  the  stock! 
(M)()  anil  .SL'IMI.OOII,  hnill  at  the  expense  of  i  markets,  ilne  no  doubt  to  the  I'aet  tliat  his' 
priiate  interests  and  rrnaranteed  aj'ainst  friends  and  hu.siness  associates  had  her'ii 


loss  for  two  years,  will  he  eonstrueted  b.v  j  pre|iared  for  somet iine  for  t he  worst . 

I  he  eit.v  of  Kdnionton  t  his  .year.  'I'lie  Irai-ks,  1  3'he  news  of  Mr.  .1.  P.  Morgan's  death 
poles  and  wiring  are  to  he  turned  over  to  j  was  reieiie  b.\'  his  famil.v  in  New  York  at 
the  eil.v  in  two  years.  Meanwhile  the  j  a. 111.  on  Monday.  .\t  exaetl.v  S  o'clock  a 
miiniei|)alit.v  will  operate  the  lines,  taking  I  messenger  from  the  oftiees  of  tlie  0''reni'h 
all  the  receipts.  I  he  lines  are:  I'rom  I'he  j  ('ji|,|,.  („i,  .iijced  Ihrough  the 


all  the  receipts.  The  lines  are:  From  'I'lie  j 
Highlands  east  In  Heierl.v  Heights,  one! 
and  a  half  miles:  a  line  from  First  street  to  '■ 
Twent.\'-fourt h  >treet  li.\'  wa.v  of  Allierta  : 
ayeiine,  four  miles;  from  Whyte  ,\ venue  to  I 
Xineteenlh  .Vveiuie  sonih.  three  and  a  half  1 
,  miles,  and  from  Fort.x -second  street  and  ! 
:.\lhahasea  a\enne  along  the  lirsl  named 
'  to  Laurier  (lark.  one  mile.  -  , 

I  'I’he  first  gift  of  this  kind  to  the  eit.v  j 
was  the  llighhind  line.  Iwo  miles,  built  at  j 
the  expense  of  the  M  agrat  II- 1 1  olgat  e  com- - 
pan.v  and  lurned  o\er  lo  the  inunieipalit.v  ; 
i  with  a  guarantee  against  loss  for  bs  monihs. 
'Pile  line  paid  its  own  wa.\  from  the  start: 
in  fact  il  earned  a  tirolit  of  the  first  ! 

six  months  it  was  in  operation. 

'Pile  7'I'V.  lines  will  ser\e  lilldi'ieloped  dis¬ 
tricts.  where  building  sites  are  reasonable 
in  priei'.  It  is  iiredieted  that  between' 
l.'JIIO  and  l.l'ilXI  dwelling  houses  will  be 
erected  before  the  ehise  of  the  .\  ear.  'Phis  | 
i  w  ill  mean  work  for  hiindn  ds  of  skilled 
workmen  and  affoi^d  f.ieilities  for  housing 
people  who  are  now  liiing  in  shacks  or  in 
rooniiiig-hoiises.  In  can.''''  of  I  he  lack  of: 
o|  her  aeeoni moda lion. 


CAN.  CONS.  lU  BBER  CO. 


4 '«>ni|,le(  «•  .-iiMi  4 'oieserv.-il  iv<‘  lt<‘valiiii- 
lion  of  .\ll  .Vssels  'Mils  Y'e.'ir,  4)ii( 
of  .Vi'eiiiiiiil.'itc'd  .Sill-plus. 

'Phi'  a  11 1! na I  meci  i ng  of  I  he  <  a nad ia n  ( 'on- 


I  I  he  j  Cal, I,.  (•,,  i-aii  at  to))  sliced  Ihrough  the 
'  i  cordon  of  reporters  on  watch  outside  the 

i*  ,.II’  home  of  .1,  I'.  Morgan.  .Ir.,  a(  ‘2dl  Madison 
’‘.'j’  j  avenue,  and  delivereil  a  message.  Fifteen 
I'f  minutes  later  another  breathless  messenger 
‘  .1  i  dashed  up,  .\  minute  later  Mr.  Morgan 
“'^1  issued  hurriedly  from  the  front  door  of  his 
home,  imtiing  on  his  lial  and  hut- 
_■  .  I  toning  his  coat  as  he  ran. 

1!  • 't  '  "Hon't  liolher  me  now."  he  cried  lo  the 
j  squad  of  iiew's|iaper  men  who  tried  to  liloek 
*.'V''i**T  !  his  path.  "1  ha\e  nothing  to  say  now.  A 
’‘*,1  '  statement  will  he  issued  at  mv  olliee  within 
halfanh(llll'." 

'^*'','i  ^I''-  Morgan  ran  to  the  home  of  his' 

'  mother,  four  doors  awa\.  'Phal  of  itself 
I  was  enough  to  eonvinee  reporters  that  the 

I  F  worst  had  lieeii  reiiorled. 
iiaiiie  minnte-  later  Mr.  Morgan  left  his 

I'l'  l"  '  mother's  home  showing  all  the  strain  and 
rp.  1''  I  sorrow  of  a  lierea\  ('d  man. 

,  II  'c  In  the  nuanlime,  large  crowds  were 
'  gat  hering  around  the  banking  house  of  .1.1’. 
Using;  y],,rgan  A  ('o.,  at  Uroad  and  Wall  streets. 
V'  :  On  aei'oiint  of  the  early  hour  only  a  few 
'  "  :  eh  rks  Were  on  hand.  All  kinds  of  rumors 
were  in  I  he  air. 

At  iS:!."!  :i  telephone  hell  jangled  and  one 
).  ;  of  the  clerks  took  dow  n  a  message  aiipi'.i'i  iil- 

!  ly  "from  .1.  I‘.  Morgan.  .Ir.,.\  moment  later 
ilii'i-  Hole,  writti'ii  with  .'1  pen,  was  posted] 

np  at  the  hanking  house: 

!  ".Mr.  .1.  I’.  .Miii'g.'in  died  al  l{onie.  Italy, 

I  this  morning,  al  l'_’:ll.''>  o'eluek.  " 

'  1 11  the  exeiieiiieiil  someone  had  ni,'idi'  a 


''  .  ..  1  .  '  ,  niisi  a  ke  .'I  ml  I  he  biilli'l  in  w  as  la  I  ei- eoi'i'ei'i  I  d 

iiiiilaled  li’iilibi'i'  (  0.  !,|i|  .  held  on  Frida y  |  | \ " 

if  last  week,  of  whii'li  a  sii m  111:1  li/.eil  repoi'l  |  .\s  the  piirliiei's  of  III!'  b.'inking  lirm 

II'W  nil  Ml- Ill'll  ill  I'l  I  will',  !''|\1\IIII  ;  |•e,•|ehed  I  lie  iiHlees  I  lie  shades  were  lira  W  II. 


ol  l:i-l  w  i'i'li.  Ill  w  nil'll  SM  III  m.'i I'l/.eil  repoi'l 
w;is  imMi-hi'd  in  he  I  wei  l,'.  Finwi  im 
PlMl.s.  U.'is.'l  \  el'\  s,'l  I  i'-f.'li'l  Iil'l  mil'.  I’re-i- 
dellt  I).  I.iil'lle  M  I'l  I  i  111  ml, 'i  I'epiil'l.  ,'ls 
.'I  ll'is'iilx  '.I  .'1 1  e,|,  show  eil  lol:il  ml  ', 'lies  ill  I  he 
lii'inili  Ilf  .ss.ci  10,(1(10.  an  im'i'i  .i  >■  of  'J~t  per 
I'l'lil..  (lie  ini'i'i'a  i'  in  I'lilibei'  fnnl  we;il'  In  ing 
■J  I  per  I'l'lil  .  ,'1M||  ill  gemi'.'ll  I'llliliel'  gHiods  ‘J'S 
|nrcciil  "Thi  !.'ir!',c  iiici'ea  •  .  "  ci  hi  I  i  n  Med 
1  111  I'l  pm  I  .  Ill  lllii  I  Ih'  i  l.■'|■|  :i  I  d  m.'i  Iiiilai' 

Iiii'iie;  lai  dll  II' ,  |hii,  idl'd  la  I  liar.  \ 

.'1 11 1  HI  |i.'i  I  I'l  I .  Iiiilli  .  I'lliii"  :iihI  iI  i  I  I'l  I 'll  I  i  ng 
I'll  I  ll.'llc  liccM  IH.'I  t'  I'la  M.l  |■cdllcll| 

\  11  Hii  I  ill  ■  1 1  llll'l|•■lll  iH'c  r.i'-liiri  I  111  mg 
||'l■■•lll|  .'ll  |■,ll'im.  I  no  :i  I  .'III  II  1 1|  HI  1 1 1  III. 'll  I 

I'll  I  nl  0:00000  .Iiiij  will  be  I  I.m|il''li'i|  and 
1 1 'll  1 1 1  w  1 1  h  0  I'M  II I  lie  If"  r  'SI  nil  I  if  I •  I .1  ml 
I'l!  I  F'l  \  nl';i  I  ill  ,'i  I'i'a  llgi  III!  II  I were  lliailc 
il  i  I  II  I  lie  (  'i  I  \  nf  I  !i  I'l  ill  1 1  ir  .'I  c.'i  h  bi  ill  II  :i  lid 
Iillier  cnii  idei'.'ilinii-.  'PIh-  pl.'ilil  v.ill  be 
nliir.'i  led  111  llie  Inimilrinii  'Pii'e  ('nmiHmy 
bimiliil.  ;i  nil  idi.ir.i  nf  \  mir  enm  p.'oi.i  . 

"  ,\  i'iim|ili  li  and  :  p.'ii'iiHi  ,  w  .-i ri'liiiiise  h.'is 
been  ei'i'i'l  I'd  ;i  I  W  1 11  II  i  | leg.  .'l  I  .'I  I'li.'  l  of  Is  I  bl.- 

000,  illi'lndill'g  IM.tXIO  qimle  feel  of  hoid 


l'e;iehed  I  lie  oHlees  I  lie  shades  wi'i'e  dl'a  W  11. 

'I  lie  Mi-uiliei's  Ilf  (be  l■'il'lll. 

'Pile  lirm  of  ,1.  I’.  Morgan  A  <'0.  wa-;  nr- 
gani/.ed  Dll'.  :!|.  bs'.il.  wilh  unices  in  I  he 
l)|'e\i  I  I’.iiilding,  New  Y  ork  .1  he  llleinliel's 
of  Dll'  lirm  :0  I  he  bi'ginniii;' of  I'.lbiwere: 

,1  I’iil'piHlI  Mol''gall.  Isdw.'O'd  'P.  Slnles- 
liiii'.i  .  t  h.'irli  "  .Sleele.  .1.  I'ii'i  poiil  Moi'g:in, 
,l|'  .  IHl'mlii  r  nf  I  III  \l'W  Y  nl'k  Slni'f,  F,\ 
I'haiH'c;  llciii'.s  I’  l»a\i  .iHi,  'Pempli'  How 
ilnlll.  member  nf  Hie  \i'W  Ynrk  SIlM'l,  F - 
cli.'iiH'c;  Yrlliiir  I'i  \i",ilin|i|.  \\illi;im  I'iir 


I  mil  I  nil  .  \\  llll.'l  III  11 


IO!  b  |'■.■ll,,r;ll,|l  arr.'ing.  incils  were  made  |  W  "1.  ly  ,  ilicrmg  c  h  iiia  I  c  .a  re  made  .,1 

ml . .  (  'III  nf  Itcrliii  III,'  a  ca  h  boiiii-and  *  ''''''  "I  '  l"rOoic  nl  I  he  lale.l.  I  nr . ,1 

Ulliei . .  ider.'ilniii-.  'PI".  |il:inl  will  he  ,  M'.rg;.n.  A  pr.imim  nl  iliriclor  in  .a  lead 

. .  III  Hie  . . inmn  'I'ii'e  (  •,.ni  pa  n  v  ' I' '"P;"''"' lion  in  .eiy  Ynrk  a,.: 

binnliil.  ■  nli  idi.iri  i.f  mh,,'  cnmpan.i.  |  '  I"'"'  o,  ''  1 '' 

"Y  I- . III.  and  Mi.'icioM.  w.'ii'clniiise  has  -'I  lorlnin'  ol  .s  I  III  .OOO.tlOl  in  Ihc 

been  ei-l'cled  al  \\  lllllipeg.  al  a  en.'.l  of  Kl  bl.-  '  '  "I  "  '  \L:  , 

00(1.  illelndlll'g  111.000  qimre  feel  of  p.  n  d  I''''' I  '''' ''V  '' j' ’'VV' ^ 

l)  I  I  I  h  IS  ffunlh  'l  lhal  win  n  Mr.  Ahuv'iini  ^ 

'■■pile  .'imil.iiied  ne,  proli.s  of  Iln  , |  faHn-r  ibed  in  I  St.O  a  fori  n  ne  of  s  1  T.tMIO  (10(1 

ailian  ( 'on  .iilidaled  l.’iil.lmi'  . . pany  andL"''"  . . .  ■'om-nP  , '  In'  ' 

jils  siibsidiarv  eiimpuiiies.  amoniited  lo  ,  In"'--  '' H  noisi  be  r.-menibered.  eoiil  ii.iie 
U.s:;'_>,s|(i.,xc,.  ■  Hond  inli'iesl.  inleresi  on  'I"'’ "Il I-  Unit  he  ei,1er|irises  ol  .M  r. 

!  borrowed  mom  V.  prepaviiienl  allowances  lo  ,  Moi'Pan  hrm  were  not  uniloi-mly  prolita  ih- 

eiislomi'i's.  divideinis  on  preferred  and  . . -  . . .  I  h”''-'  «<  ''■■  niingh  d 

'  1.1011  slocks,  as  well  as  dll  idendslo  minority  lM'P<'.st  gam  m. 

sharcholdi  i-s  of  Ihc  Canadian  Knhbi'.'  ( 'om-  '  <h.nl.|  was  made  o.  the  l.nancing  ol  Ihc  I,  ..S. 


paiiv  of  Monire.'il  Limilcd.  amonnied  lo 
.'i,si;':..‘si;i..sc,. 

‘■'Phe  grcai  expansion  of  the  compaii.i  s 
business  and  the  enormous  amount  ol 


I,,  ;  .Steel  ( 'orpora  I  ion . 

'  .1.  I*.  .Miirj'Jiii'.s  IVii'i'i-(or:i(i‘.s. 


.Morgan  w  as  a  director  in  I  he  folio w- 


delail  work  oeeasioned  by  dealing  direct  ing  i.onipanies:  ,\elna  Insiirain 


with  the  retail  tr.'ide  and  largi-  eoiisiimers. 
has  made  it  neeessar.i'  to  eonimeliee  the 


.Maine.  Central  New  Fngland  Railway, 
Carthage  A  Adirondack  Railivay,  Carthage 


•oming  year  with  a  new  method  of  aeeonni-  ;  Watertown  A  .Saekels  Harbor  Railroad,  | 
ng.  i  City  A  County  Contrael,  Cleveland.  Cin- 

"(Iwing  In  ihe  <onliniied  decline  in  the  einnali,  Chicago  A  St.  I.oiiis  Railroad,  f’o-. 
ii'iee  of  eriple  niblier  during  the  hist  I  w  o  I  Hope  A  ( Irei'iislinrg  Railroad.' 


"(living  In  ihe  <'onliniled  deeline  III  I  III 

price  of  eriple  nibiier  during  the  hist  iwi  _ _ 

leai's.  lour  (liri'i'loi's  liavi'  also  deeided  In  |  |>nnkirk,  .Yliegheny 
eonimeliee  the  eoiliillg  year  by  a  eolllplele  I  [{ailroad.  Flleiiville 
reialnalioii  of  not  onl.i'  raw  materials,  bn 
all  Ilia II iif.'iet iired  sloeLs  and  goods  in  pro 
cess.  'Phis  ha.s  been  done  on  a  most  eon 
si  ri'at i ve  liasi,-. 


('  also  dee  idl'd  111  I  |>nnkirk,  .MIeghen.v  Y'alley  A  I’it  I  sbiirgh 
■ar  by  a  eoiiiplele  1  [{ailroad.  Fdleiiville  A  Kingston  Railroad, 
aw  materials,  but  i.-j,...}  National  Rank  of  New  Y  ork.  First 
and  goods  in  pi’o- '  Security  (  o.  of  New  York.  Fort  Wavne. 
le  on  a  most  con- ;  Cineinnat i  A  l.onisiille  Railroad,  Fulton 
'  .N'aiigiilion.  (leiieral  Klei  lrie.  Harlem  Riier 


" 'Pile  ledger  . . if  last s.  jiat t erns  :i mi  ;  I’ortehesler  Railroad,  Hartford  A  Con- 

dies  has  bel  li  greatly  written  down:  ;  neetieut  A  Western  Railroad,  .lersey  City  A 


generous  proi  ision  for  [lossibh 


Ravonne  Railroad,  b 


F,rie  A  vVesiern. 


has  1 . .  made:  and  other  asset.s  haie  heeii  bake  Shore  A  .Miehigiiii  Soiiihern.  .Madison 

rei  iiliied  or  w  rit  tell  olT.  Square  Carden  < 'o... Maine  ( ■eiil  ral  Railroad, 

".Yfter  [iroiiding  for  these  extraordinary  |  Metropolitan  Opera  A  Real  Kstale  Co.. 
I'harges  out  of  the  lol:d  aeenmiilaled  siir-  Ale.xiean  'J'elegraph  (  o.,  .Michigan  ('eniral 
pins,  there  I'emained  at  the  ered-it  ol  prolit  Railroad,  M illbrook  (  o..  Mohan  k  A  .Malone 


Western  Canada 
Investments 


If  voii  ;ii'e  inleresled  in  Ihe  develop- 
nieiil  of  YY’esP'iii  C.'inada  and  want, 
to  pari ii'i|i:de  in  the  enormoua  iirotit.s 
being  reali/ed,  oiir  .servii  es  lire  at  your 
disposal  lor  Ihe  pnrehase  or  wah'  of 
liiisme.ss  iiroperlie.s,  f.n'm  kinds  in 
large  tracts,  coal  lands  and  limber 
liniils. 

YY'e  invite  eorres|)ondeneo  from  per¬ 
sons  desirous  of  obtaining  reliable 
information  on  YY'eslern  Invcstinenls. 


Kilbourn-Newton  Limited 


CAI.GAltV,  ALBEKTA 


PRINCE  ALBERT 

SASKATCHEWAN 


Aereage,  Inside  Properly  and  first- 
ehis:;  liesidoiitiul  Lots  iu  this  city 
for  .sale. 

Opliorl nnily  for  investor  in  Prinee 
.Mbert  through  dealing  with  us. 
I’oimlalion  12,000,  and  rapidly 
growing. 

A  po;.t  eard  will  bring  full  parlieu- 
lars.  We  have  some  listings  which 
meril  your  allenlion. 

Iminiries  given  [iroinpt  attention, 
(iood  proiiosilion  for  hustling  East¬ 
erner  to  act  as  our  representative. 
Exclusive  eontraet  to  a  producer. 


HORTON  &  COX 

Real  Estate  Brokers 

I'KINC'E  AI.BEK'r,  -  -  SASK. 


G I  LLET'X  E 

S4>.ME  SP.Y4'E  .sdll  (o  Let.  :■(  n  rcsi.sitiisiltle  reiitnl.  in  larije 
or  .siiiiill  units,  for  liiuli-cliiss  .Miiiiufoetiirers  or  Maiiiifiie- 
tiirers'  .li^eiits.  Spli-iiiliii  ligiilit  -perfect  fire  protection  - 
i-ii-ry  nioilern  eonvenieiiee.  For  full  inforination  and 
;ippoiii(  nii'n(  to  see  the  premises  write 

GILLETTE  SAFETY  RAZOR  CO,  OF  CANADA,  LIMITED 

7o  St,  .Vlexaniler  S(ree(,  -  -  -  .  MON'I'KEAI. 


OUILDI  NG 


Country  Residence  and  Grounds  for  Sale 

Built  lor  Suiinut’r  and  Winter  Oeciiiiatioii. 


b.'iliil  area  aiiiiilt  'J'.I.IKKI  m|||;i|'i' 
Ilf  bit  fill,  pi'ii.'ile  lie.'H'h.  Iwii  si 
ipiiiil  :i/eil  h  I  i  ng  I'm  Hies  II  .'ll'dl'iilie 
imiliiiiieil  gari'el,  .Yi'li.ian  well 
eii.'H'h  house,  ele..  :ilionl  .'itt  trees. 
He.'ieimslii  Id  or  I  lea 'iri'p.'iii'e  st:iliiin. 


linn  Minai'e  feel,  with  ;i  fninlage  on  bake  SI.  bonis 
I'll.  I  nil  sliil'ey  lioiise,  exrepl  iona  lly  well  lillill,  1 ‘2 
Il  .'in  I  I'l  dies  in  .'ill  liedrooms,  high  ceilings,  large 
ian  Well  splendid  li.iter  m  Ihe  house.  Slable, 
.'itt  li'ees.  I’l'opei'ty  abiiiil  lill  minutes’  walk  from 


■ssimi  Cl  .\b 


\  REAL  £S1 


A.  W.  D.  HOWELL 

IMI  'rians|)or|:i(ioii  itiiildiiijb  U!0  St,  .lanit’s  Street. 


BUILDING  I.OTS  FQR  SALE 


I  s  I  MIH  N  I  . 


NOlHi:  iRAMIv  IM:  liKAf’i;. 


H(i'‘l\u  \\i‘  \ic;f  •i(M)  s«, 

slicriHtfokf  SI  (;{.,'»'I0hi 

W  cM’.I  iId  I’hi  K  .Afca  IWI.riiii  s. 

\\  csi  ( '|•<•s(•cl|^  ll'ivliis  ,\rc;f  .'»,in).s( 
Wot  ( 'rcsfciil  ^lc:l  I'.'.lIt  U  si 

*  I'op  iJiKlur  parlip'ili 
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of  ( li'-su  itiiii  ol  her  lot  s 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TKAN.SPOUTATKVN  RlJIbniNO 
120  SI.  James  Street,  -  -  M0NTRE.4L 


Commercial  Property 

Investment  Opportunity 

Tlie  Commerce  Freehold  Investment  Company,  Limited, 
makes  a  specialty  ol*  central  business  property  investments. 
Our  new  prospectus,  entitled  INVESTMENT  AND  PROFIT, 
should  he  read  by  you  whether  a  small  or  large  investor. 
Free  lor  a  postal.  Address  S.  A.  GRANT,  Manager,  75 
Bleury  St.,  “Freehold  Building,”  Montreal.  od 


for  the  ve;ir.  the  slim  of  SI  .(;27..Mi. 


he  out  look  for  Ihe  coming  year  is  lery  ;  Fngland  Railroa 


New  Fngland  N'aiigation  (' 


■Innelion  ;  Rank. 


Il  :  .\slor  'I'rii-t  ('o..  Riinkers  'i’riisl  Co.,  | 
Cheinieal  Naliiiind  Rank.  First  N’alional  ! 


MONEY  IN  REGINA. 


l.ilx  rl  \  N,‘(- 


171  ISS.Thl.LM)  lEi.irs.oij 


—  -  (lualinir  '  t  'vitli  thi*  retail  trade  lia>  t  n 
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iited  hy  Marian  part  iiers  he  is  a  direel-  \ 


pi'i'sideiils:  Shiile.v  Ogilvie,  Victor  F.  Mil- 
ehell.  D.  ( 'oiil.-'on,  'roi'iinlo;  F.  Y\  .  Ni  diill. 


\\  .lod.-iHi'k,  Dill. 


Si;  ri  LFMFM  IN  n.4  . 

Ill  lieu  Ilf  Ihe  .-la  I  emi  lit  -  rei'i'iilll  eil'eii- 
laled  with  regard  lo  free  hind  for  seliler.-  in 
Ri'ilisli  ( 'iiln  III  Ilia,  Ihe  Hon.  .1.  11.  'I’lii'iier, 
Ihe  :ig''ll  I -.gi'm'i','i  I ,  has  i  sued  ,'i  slalenienl 
Ilf  I  III'  1 1  I'm-  II  pull  II  I  ill'll  hi  ml  m.'iy  be  1  .'|  l.eii 
lip  ill  I  Ih'  prill  iiH'i'.  .\  '.ellh'l'  e;in  -I'leel 
Hill  .'II'I'I  ,  III  lirieied  or  II  li'.ill'l  ei  ed  land, 
.'iiid  HII  .'I  |ipl|i';i  I  ion  III  Ihe  hind  iiHii'e.  mi  .-i 
p;i,i  iHi'iil  Ilf  .'I  fi'H  Ilf  •'<2  i.-,  gill'll  .'1  ei'i'l  i  lii'.'i  I  e 
Ilf  pi'i  '  iHpiiHii.  Yfli  r  I'e  ideiiee  and  uork- 
ing  HII  ;  he  Iji  I'd  fill'  1  h  I'l 'I  lea  r  ■ .  he  e;i  n  a  ppiv 
fur  a  '1  rlilieale  of  i m proi eiiien I s,  and  if  I  he 
i.'diii'  of  his  lalioiir  .'ind  im  proi  cineiil 
.'imoiinl  III  .''i.'i  .'111  acre,  he  is  Ihen  eiilitled  lo 
a  free  ('roivii  grunt  of  such  land  on  [laynieiit 
of  a  fee  of  SIO.  If  this  is  nii.serveied  land, 
he  will  iiaie  to  pai  the  cost  of  survey.  A 
seUler  can  aNo  pre-empt  smaller  areas  of 
surveyed  land.  These  terms  read  partieii- 
larl.v  attractive,  and  should  induce  |)rospef- 
tiic  emigrants  to  make  for  what  is  without 
doiihl  one  of  the  warmest  and  most  beauti¬ 
ful  iii'oiinces  of  t  Ih'  l.>oininion  of  Canada. 


Kimmel.  Reriin,  Orit.; 


R.  .\llan.  Winnipeg; 


.Moiilre;i!:  .S. 
F.  S.  YVilliams 


'.  Coll.  11.  F 
Nell  Y  Ill'll. 


4.1  AttAM  FI':  4  4fMI*ANV  ’S  4  lli:4X  F. 


I  I’li  r  III  I'l. II,  I’.'i.,  M.'ii'eh  2'^.  Willeii'i  , 
M I  III  I  gii  IIH'I  "  ,  aril'  led  and  sen  I  eni  ed  \ii-  i 
I  lembi'i'  ;’s,  r.HI.S,  III  sene  1.7  ,l'eai'-  ill  I  I"'  ! 

fi'di'i'.'i!  iil'i'iiii,  .'d'li  r  Die  I'.'iilni-e  nf  the  .Mh  -  i 
’gh.'iiii  "i.  .'I  I  iiimi  I  l?;iiik.  of  ivliii-h  he  ii.is  1  Im  ' 
e;i  hi'  l'.  W  ,'I  l'i'le:i  I  II  from  bi'.'l  \  I'M  w  ol'l  II  I 


'I’he  organization  (if  I  he  eiim- I  j>., [[,.„., ,b  N..b  Shore  bim-  Railroad,  New  tional  Rank  and  Naliomil  Rank  of '  (  om- |  Ljirly  Iniproveiiieiil  in 

H'lnring  and  selling  slalVs  is:  ym-j.;  Harlem  Railroad,  New  York  ik  meree.  Fiiiiiiu-iiil  .S( riii(i«‘ney.  New  ('uiii- 

■  and  elTeetive.  'I’li''  phm  oi  |  \,,i't|)ern  Railway,  New  Y  ork  iV  (Mlaiva  ,  'rhomas  Y\'.  bamoni  is  also  .-i  direelur  in  l  p.-iiiy  L:iuuelie<l  (<»  lireet  <'i(y 
Railway.  New  Y  ork  A  I’nl  mini  Railroad,  four  of  t  he  alioie  meiiliom  d.  W.  11.  I’orler!  Il4»uses. 

New  Y  (irk  Rolanieal  (larihn.  New  Y  ork  |  is  on  I  he  direelorale  of  se.  in  lain  king  inst  i-  1 

Central  ik  Hudson  Riier  Railroad,  New  :  l  nl  ions.  In  addition  to  those  alreadv  ri  -  ( Fnmi  4»ur  4)wu  C'orrespoiuleii( .) 

York  Chicago  ck  St  bonis,  X.-w  York.  New  '  pr..si'nt,'.l  by  Ylorgan  part  n.-rs  he  is  R,:i:,.m,  S  isk..  April  T.  ~  \Vith  the  ap- 

laven  ck  Hartlord  Railroad.  New  Y  ork,  n.r  ol  1  h.-  I'  l  l  h  .Yim.  Rank,  •  rank  in  Savings  |  ,|ie  Imilding  season,  building 

Ontario  ik  ^V(;stern  R:ii  way  ,  New  Y  oi  k  i  I.ank  and  Ihe  I  it  le  < .  iia  rani  ee  ck  I  rust  (  o.  ,.„„,raelors  are  anxiously  awaiting  a  let-up 

Slate  Realix  (k  leiiiiin.i  .'C  i Il  \  \I  1 1 '|'4>N  FII'4'TI{I4’  i:  I'l'F  4'I"I'  ""f  linaneial  .stringency  at 

I  rade  Seh.iol,  New  Y  oil  LLL4  I  1414  BAIL  (II,  Already  I  here  are  indications  that 

Roslon  Railwa.y,  Ncwpoil  I  n.-t  O.  On-  1 1  iiii  i.i  ox.  Out.  I  Im  (  alarael  I’ower  <  ,  i,,,  ,„arkcl  will  he  in  I.etter  condition 

lano  (  arlM.ndale  ck  .S.'i'aiiton  Railway  ,  .,m„any  Im-  :,ii  mm  iieid  a  |•ed(Il■llm,  ol  |,vilhin  Dm  near  fnl  lire.  .1.  A.  Wcslnuui.  of 

’ilt.dmi'gh  ck  bake  bill'  bai  toad,  I  on  I  . . .  eeiil.  in  iis  eomniereial  l•glllmg  ,|„..bA.YVeslmanAgenl•v,oncoflholarK- 

.eriis.  .Monliimllo  ck  SniMiinliille  I  ai^^^^  ,  rates.  I,,. -in . .  ii.'iiig  I  Ih- e,i  I  I  he  ,-om  p:,  ii.v  -  |i„aneia|  houses  doing  i.usiuo.ss  in  itegiua 

I.nghkeepsie  Rridge  Rail'o.i'l.l  niim.ii  o.,  :  has  made  I  Im  lollowiiig  stalenmni :  In  |„  view,  staled  that  there  was  every 

•  Hinet  bake  lb"l'yay.  I. node  Islam  (  o.,  ,  ,,„-i  me  lo  ei.simmu's'  who  liave  been  with  p,.„speel  lhal  pleiily  of  nionev  iwould  be 

RnllamI  Riulnm.b  SI.  mwii  11.'.'  ck  A.M  tor  years  ii-  have  .  eeided  lo  redime  a i a ila hie  for  loa ns  on  good  sceitril v  within 

.lack  I  ailway,  lerinin.'d  bailwa.y  ol  buHalo  Die  lale^  lor  eommereial  purposes  aggn-  ,  |ie  imnmdiale  fill  lire.  A  new  linaneial  and 

a  irnslim  ,,l  <  (dunibn,  I  iiiwis'ly  I  ni  Cd  gal  ing  2..  p.r  .(■nl  ni.ih  r  oiir  loriner  ra1(s,  hiiilding  eompany  has  been  launched  in 

Sla  I  S  Sleet  <  ..rpora I i.m,  Yu  Hull  Y.dlei  a-  an  indiieemeiil  lor  (hem  lo  stay  uiDi  iis.  |{,,^ri„a,  for  Dm  pnrpo.se  of  creeling  a  large 

Kailroad,  West  Shore  Raihimd,  and  West-  ftnr  com im-ieia I  ra 1 1  -  wi  re  as  low  as  we  „|,„il)er  of  hoii.ses  in  the  eitv.  Included  in 

erii  I  nion  lelegraphto  eonid  stand.  I  her.  was  e(  r(ainly  not  a  d,,,  ,jireei ,„-ate  of  Ihe  new  companv  are 

iii(crcs(  ill  It-Iiiliiiiii  II. .uses  h’  i'"  '  "largiii  ol  prolit.  ihe  I  a'"  !  some  of  I  he  ei  I  y 's  most  i  iillueii  tial  business 

Mr,  Morgan,  of  n  eeni  i  .ir  ,  had  111  I  h  '-.v  I''  '' , <  ;  " -  '"'""'s  Dial  ive  will  [j,, ,„s,  .1.  RuHedge.  H.  F.  Armstrong  and 

ai'Die  eonneelion  him  I  It  Willi  olher  bank- ‘  ''(I’M.''  '•ommeii'i.-il  hghling  power  al  less  .[  |{.  fevereD.  A  leniporarv  ofliee  h,as 

ing  houses.  A  few  yeai  .  a;  ii  he  relir.  d  as  a  Dmii  eosl.  We  will  lose  money,  bnl  iv e  |„.en  e,,t alilished  with  .1.  R.  I’everett,  17()2 

ilir<‘*lor  oT  Ihc  Ih'uik  ol'  (’ooj-  |»r''lrr  lo  lo  oiir  olo  uiisIoiim  !•>.  ”  Si'ji.rlli  slrool 


satisfiiciory.  I  he  orj:a?ii/ulion  ()l  lh(‘U4»iii-|  Kailroad,  N.»l.  Slion*  laiM‘  Kailroad.  New  tioiial  liank  and  Nalioiiai  Kanl.  ol'  (  om- 
panv's  maiiiif.'H'l  nring  and  selling  stalls  is;  ym-k  ck  Harlem  Railroad,  New  York  ck  meree. 

most  eomph  te  and  elTeetive.  'I’lie  plan  oi  j  Xocthern  Railwa.v,  New  Y'ork  ck  Ollawa  ,  'riiomas  Y\'.  bamoni  is  .-dso  .-i  direelor  in 
]  dealing  direi't  with  the  retail  trade  ha-  been  ]  Railway.  New  Y'ork  ck  I’nitiani  Railroad,  four  of  the  above  mentioned.  W'.  11.  I’orler 
;  siieeessfnny  carried  out  and  idiir  directors,  \{,,vv  Y  drk  Rolaniciil  (larihn.  New  Y  ork  ;  is  on  I  he  direelorale  of  se.  in  li;ui  king  inst  i- 

I  tee!  lhal  t  he  result  s  for  I  he  coining  year  will  II,  pal  ck  Hudson  Riier  Railroad,  New  :  t  nl  ions.  In  addition  to  those  already  ri- 

(lemoiist  ra t e  in  :i  most  tangible  lorm  Die  i  y  ,,pb  ('[ijcago  ck  St .  boni-.  New  Y  ork.  New  :  presented  by  Morgan  part  ners  he  is  a  direel- 
iiisihim  of  adopting  this  policy.  liaicn  ck  Hartford  Railroad.  New  York,  :  or  of  1  he  !'’if(h  .Yim.  Rank,  Franklin  Savings 

“  Y'oiir  boa  I'd  regret  s  I  o  ha  ve  1  o  record  Dm  Ontario  ck  Western  Railwa.i,  New  Y  ork  i  Ran  k  and  I  he 'I'il  le  <  I  im  rani  ee  ck 'I’rnst  ( 'o. 

(h  .'It  h  of  one  of  iis  members,  M  r.  F.  R.  Ri'e.  i  fm;,,,.  Realty  ik  'reriiiinal  ('o..  New  York' 

.[  of  New  Y'  or  f: .  M  r.  Rice  was  .‘I  most  i  a  liH'd  j  'I'pn  de  School,  New  Y  or!. .  W  est  elmsl  er  ck  ,  L  I  4>N  lt,Lii4  I  it  14  it  A  i  li  (II 

'  niemlmr  of  Dm  board  , '111(1  his  de:iDi  is  a  |{i)-ion  Railway,  Neiiporl  Trn.-t  Co..  On-;  1 1  \  ii  i  i.ro  x.  Out.  Tim  ('al:ir;ml  I’oiver 

I  gi'e.'it  III--  III  Dm  company.  |  lario,  ( 'arhoniiale  ck  .Sera  iiton  Ra  il  w  :iy ,  |  ( 'um  ]i;i  iii*  ha-  a  ii  mm  iici'd  ,'i  red  iml  ion  of 

'I’he  biiard  w.'is  eleeled  :i~  liillow-:  j  |  >i  1 1  ,d  Hii'gh  (k  bake  Frie  Railroad,  I’orl  !  2.7  per  eenl.  in  il-  eommereial  lighling 

Mes-i".  D.  borne  Mellibbon.  presiiieiil  ,  j  Jen  is,  .\l  on  I  ieello  ck  Sii  III  mi  1 1  il  le  Railroad,  ]  pales.  I  ii  :i  n  non  iming  Die  eii  I ,  Die  com  oa  n  v 


I  lario,  ( 'arhond.'ile  ck  .Sera  iilon  Ra  il  w  :i.v,  |  (  om  pa  n  i  ha 
j  I’i  1 1  sbiii'gh  (k  bake  Frie  Railroad,  I’orl  12.7  per  eenl. 
l.leri  is,  .\lonl  ieello  ck  Siimmil  I  ille  Railroad,  ]  pales.  In.'ini 


Riedi  IX  i  lee-  ,  Poughkeepsie  Rridge  Ra  i  li'oa '  I .  I ’ll  1 1  ma  II  < '< 


R.'Hinelte  bake  Railiva.i.  Rhode  Island  ('o.,  ]  jn-liee  lo 
Riillaiid  Railroad,  ,SI.  ba  i' n  nee  ik  Ydiroii-  ns  for  .ve; 


I'.  II.  W  :ii'ii,  I  ipiisiee  of  ('oliimbia  Ini 
Saw.ier  a  ('('I  I  Sla  I  es  Steel  < 'oi'|)ora  I  ion. 

!  Railroad,  West  .Shore  R.iilr 
_  :  erii  I  nion  'I’elegra  ph  <  d 


kill  Valley 
a.lid  W'esl- 


,  ,  .  ,  I  le  iieoe  .1  ill,,  i  ,  i>  i ,  i  i  e  '  1 1 1  '  re  i  i  el  I  OllUI  (ICICI 

.•iiimmiiei'd  ,'i  |•('dllellon  ()l  iwilhin  Dm  near  fnl  lire.  .1.  A.  West  man,  of 
III  iis  .•(miniereial  hghling  j  YVesiman  Ageimy,  one  of  Dm  larg- 
miii'iiig  Die  eiil.  Die  com p.a ii.v  ',,,.,1  liiaiiH'ial  houses  doing  liiisiuoss  in  Itiigiuji 
lollowiiig  stalenmni:  In  j,,  inierview',  staled  lliaf  there  was  every 

oiiK'i's'  will!  Iiaxe  been  with  ppospeel  Dial  plenty  of  nione.v  iwould  lie 
we  Male  (leeided  lo  reduce  aiailable  for  loans  on  good  seeurilv  within 
'ommereial  purposes  :iggre-  ( M,.  iimiiedi.'ile  fnl  lire.  A  new  linaneial  and 
'(■III .  iimh  I'  oiir  lormer  rales.  i,iii|,|ii|ir  compan.v  has  been  launched  in 
■III  lor  Diem  to  slai  uiDi  iis.  Regina,  for  Die  purpose  of  erecting  a  large 
niimhcr  of  hoii.ses  in  Die  eitv.  Included  iu 


ill(.'r.‘s(  ill  It.-iiiliiog  House: 

Mr,  Morgan,  of  I'lcenl  .  ' 'O'  ,  lia 


Mr,  Morgan,  of  I'lcenl  .  ' -o'  ,  li.'ol  lillh 
ai'(ii('  eonneclion  him  elf  uiili  ollmr  b, 'ink¬ 
ing  houses.  A  few  year.-  a;'"  he  relil'i  d  as  .'i, 
dii'ei'l or  of  Die  Nalioiiai  ll'uik  of  <’om- 
ml'|■'■e.  Al  Ihe  linm  of  hi  ilialli  he  was 


on  one  bank  dire 


■II.  haling  bei  n  pardiHi'd  b.v  '  First  National  Rank, will:  i' 


~id(  III  T.'ifi . 

'Me  irial  of  .M  on  I  gomei'.v 


Fii'sl  Seciirilv  Co.  Ill 


.  Dial  of  Dll 
I  flili.'i  I  loll,  t  h< 
I  (I  his  ae|ii( 


intere-(  biiaiise  of  his  polifieal  and  soeial 
prominence.  During  two  vears  coii.-ianl 
efforis  have  been  made  to  rigain  his  reiea-e. 
'!'he  action  of  Rresiih  iit  'I’aft  in  pardoning 


if  grea  I  inleresi  in  the  l'’irsl  Naiiohal  no  doiibl  be-;  [iln- 


li  social  cause  of  his  ver.v  close  icl.i I i'Hi -  wilh  Dial 
oii.-lani  iiistiliitioii  and  (Jeorgi-  F.  Raker, 
rcica-c.  '  'I'h(^  relat  ions  belli  cell  .1 .  I'  M  organ  ck  ( 'o. 

I'doning  and  the  several  banking  in  til  iitions  are 


mile  Imw  l■e(llml'(l  oiir  loi'iimr  j  Ci'oss,  .1.  K.  R.  Wil- 

2.,  per  ('.  nl,  means  Dial  ive  w  ill  [j,,,,,,,^  X.  j  |{„,  j... [,,,.,  ||.  f.  Armstrong  and 
inimei'i'ial  hghling  power  al  less  J  p  p,,vereD.  A  leniporarv  ofliee  h,as 
.  \\c  will  lose  money,  Iml  w  e  :  ,,,,,„|,iis|,ed  with  .1.  R.  I’cvercD.  17()2 

lo  o)ir  old  ciisloiiM  r*>.  S('jirtli  sired 

l{FAIHN4;’.S  ni(i  (iAIN  IN’  FLItKI  .VItY'  '  .  7!"“  wlatemenf  recently  siibmil- 

<(  d  lo  Dm  eiiy  eouneil,  by  Die  cit.v  auditor, 
g  ill  I' I  bi'ii.'i I'.',  g.'iined  .SI7I{,(i(i7  in  slioivs  that  Die  eitv-  has  a  surplus  of  assets 
ir  diiiihiid  .  Tim  moiilhs’  an-  over  lie  liilil  ies  of  .S  id.S  17,  IH.Y.IH .  The  total 
l,12('>.('>is  ivas  Die  biggest  in  Dm  a.ssel  -  of  Dm  ei  I  y  are  placed  .-i  t  #  H».!S.S.7,'l98.- 


illg  ill  Fi'bl'll.'il'.'. 

for  diiidi'iid  . 


I'ompan.i’.s  hi-ior.i'  mil  wiDi-landing  tiienl.v- 


Regin.'i  is  ill  .-i  s|)len(lid  iiosition  tiiiaii- 


agaiii:'!  I  w'eiit.v-iiine  and  a  de-  eiallv,  and  owns  a  i  erv  considerable  area  of 


e  of  .'w.OHIHon-inaiiDiracite  .shipinenis. 
railroad  eomjian.v's  Februar.v  gross 


land  in  the  eeniral  sections. 

'I’lie  representatives  of  all  the  iiail  in- 


Montgomer.v  followed  recommendation  h.v  !  really  maintained  by  the  younger  iriembers  i  earning.s  for  the  first  time  in  the  shortest  surance  coinjianies  doing  liusinc.ss  in  west 


the  .Yttoriiey-Deneral. 

It  was  in  consequence  of  this  defalcation 
Dial  'I’iie  Duaraiitec  (’ompaii.v  of  .Nortli 


]  recei i er  of  t he  bank. 


Ill  its  cheque  for  .S2.7.0(iil  lo  the  j  ing  link  is  in  the  person  of  H 


of  the  firm.  J.  1^.  Morgan  ■Ir..  is  a  director  inont li  of  Die  .vear  ero.sscd  the  $4,000. 000  ern  Canada  lield  a  meeting  at  Regina  re¬ 
in  the  National  City  liank  and  t  lie  National  j  mark.  Operating  revenue  increased  .$;b78.-  cently.  A  bureau  has  been  established 

Rank  of  Commerce.  Rut  Dm  chief  connect-  i  0.7!»  or  9.7  per  cent.  Roth  the  bituminous  ,  with  head  quarters  at  Regina.  One  of  the 

ing  link  is  in  the  person  of  H-  IA  Davison,  land  merchandise  movements  were  heavier  decisions  of  the  meeting  was  to  adopt  a 

He  is  a  director  in  no  less  than  scieii,  name-  t'liaii  a  .vear  ago.  standard  uolicv  form. 


is  a  director  in  no  Ics; 


standard  policy  form. 
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Calgary,  Alberta, 

Unrivalled  oj>poi<iinili('s  for  .Itidicijnis  Inveytnieiit  at  liierativo 
rates  of  intere.sl  exist  in  and  around  tJalj^ary. 
ran  ln'  obtained  on  Morfsagc' ; 

15^0  and  n)nvards  can  be  obtain'd  by  pureliasinp;  Agree¬ 
ments  of  Sale  with  good  seenrily. 

Larger  I’rofils  ean  be  realized  by  jndiei(»ii>s  investfnents  in 
Real  Estate. 

I  OK  r.\K  1 1<  I  I, \Ks  ,\ri*i  V  i  i>i 

I  HFYTAII  rn  Aviniic  Wts(.  (  AUJAKV,  Alla. 

J*  HLAIriLL  Ol  vU«  VcoiC.  r<>r  THK  P.OWNK.SS  Ka'IWTi:. 


MOORE  SAYS  C.N.R. 
WILL  RUSH  ALBERTA 
GUARANTEED  LINES 

Secretary  Outlines  Ilians  of  Com¬ 
pany  for  Slimmer  -Expects  to 
CompleP*  More  Mileage  I’liaii 
the  .1.S3  Miles  Eiiiislied  in  I9I2 
Since  I9(ltl  Provincial  Govern- 
iiienf  lias  (biaraiiteed  2,bS2 
Miles  of  C.  IN.  K.  liailwav. 


OVER  200  SETTLERS 
COMING  TO  FARMS 
IN  NEW  BRUNSWICK 

'I’liis  is  Part  of  the  Coloiii/alion 
SclH'ine  of  the  Province  Sur¬ 
vey  for  the  Siibiirhaii  Railway 
al  St.  .loliii  — City  to  Remove 
ileiisiiig  DilTiciilty  -  Real  Estate' 
Mon*  Active  Navigation  is 
0|)eii. 


W'lieii  you  are  in 
of  'I'rade  abiail 
Addition,  anti  g(i 


1 1  iiniboldt ,  Sasl\.,  asl<  (lie  Itoai'd 
our  inside  inopt'ily.  Parkview 
and  look  at  it  lor  v<(iirse|l. 


GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Al.^o  OwniT*,  or  !\l;iiii!';rrs  oT  |o,rlioii  ol  I'orvii*,}  \  «'^r,‘\ illo,  \l(,».,  Kr;ilMloll 
SoiKli,  Itroiolon.  Mon.,  uinl  l')v;iiis(oii  I’.iiL,  WrOnirii.  So-.k. 


Ilrmw  aO  l>oii;il<l;i  Kloi'l., 

■r:  ni.l:: 

\  l  a;,  n  < 


VV  Moil, 

I  I . .  I' 


International  Securities  Co.,  Ltd. 


Ilro.l  Ollii.': 

.SOMI  KSi;!  Itl  ilium;.  W  INNiei  li,  Man, 

A II I  liiii'i/.i'il  :iiiil  I‘!\<'Iiini\ <■  ,V|j<‘iHs  III 

Grand  Trunk  Pacific 

Tor  sail'  of  ils  'I'nw  ii>ili'  l.ul'  in  I  )i\ i^imial  I’oiiits  uT  Mrixillc.  W'alruiis.  Kitryar. 
W'ainw  ri^rlil,  ami  .limi'liniial  I’niiil  nT  'rotii  lil.  a--  wi  ll  as  'rnwii  nf  Scotl.  al!  Im  atril 
on  main  lino  of  (irainl  'rrunk  I’ai-ilii'  Uailv.:i.\  iii  lwi  i  ii  Wimiipru;  anil  liil inoii ton. 

Till'  liitoriiiit ioiial  Sociirilios  ('(>.,  Lid.,  is  till'  owni'i'  of  iitliir  iin|iortant 
Townsiti’s  or  Subdivision?.  lo  ('itirs  or  'I’owiis,  as  follows; 

K'liljiary,  Alla.  Lllio.  ILA'.  Modii'iiii' 

la'I hliriduc.  Alla.  VVi'yliiirii,  SasU. 

Kraiidoii.  Man.  Laooiiili,'.  Alla. 

AIooso  Jaw.  Sasli.  Mat-lcod,  All:i. 

('ardKloii.  Alla.  N.  Itat  1  lofiiril.  SasL. 

Kainloo|>.s,  lt.('.  |{<‘uina.  Sasli. 

Kiraiid  Forks.  II.C. 
liuinirii's  arv  solii  iliil  from  iimstors  inlrnstid  in  any  ab()\ c-iianird  ('itirs 
or  Towns.  'Du'm'  (’itirs  ami  'I’liwns  afford  spli  ndid  opiiiimrs  for  luisinrss  and 
)irol‘t.'ssioiial  iinn.  T'nll  information  will  Im  fnrly  furiiislnd.  and  liooidi  t,  inaiis, 
cti.'.,  inaik'd  froo  tiiion  ri'ijiiist.  Aildri‘s>  noarrst  otlii-r. 

Alonlrcai.  (jiio..  Yorksliirc  Itldu. 

ItItAM'II  OFFK'FS: 


Hal.  Alla. 
Sw  ill  r 'iirrt'iil .  .Sask. 
Caiiora.  S:isk. 
Kiilwisllc,  Alla. 
X'orkloii,  .Sask. 
NViniii|M>|>,  Man. 


S(.  .lohn,  N.  IL,  Doarliorn  Itldsi. 
'I'oronlo.  Out.,  iloyal  Kaiik  Itld,;. 
Krandon.  Man..  McKi'ii/.ii'  Itidu. 
itcuina.  Sa.sk.,  Wosli'i-n  'I'rnsl  ItldCi. 
London.  Out.  Iloin.  .Savings  Itidu. 
1)an|iliin.  Xian.  i 
XIoosi"  Jaw,  Sask.,  .’>01  XV;ill«'r  Sroll 
Klot  k.  - 


Saskaloon,  Sask.,  XVilloiiuhliy 

.Sninin'i'  Itidu. 

(’aljiary,  .Vila..  IJtJI  l•’i^•sl  .S(.  Wosl. 
VancoiM  IT.  I{.  (’..  Iloni.  'I’rns  lltldii. 

lt.<  .«  KPJ  I  ncinulaNSt. 
I)plr<»il*  Midi.  ^502  Pri'ss  itidii. 

I'.ilnionlon.  .Vila.,  |{|■nson  Itlili^. 


NORTH  BATTLEFORD,  Saskatchewan 

Ofl’ors  till'  l;iri,'i'>t  inar^rin  for  prolit  of  all  t  lir  towns  in  I  hr  Wist  to-day.  ( 'un- 
sorval  i  \  r  in  \  rstors'arr  now  rralivtiim' t  In-  abo  \  r  st  a t rniriil ,  and  arr  iiiM  stinu 
tiii'ir  moni'.v  in  this  town.  VV  IIX’’.* 

TEN 

Reasons 


’N'nsiti^  III  |Mi|in  Ih  I  ill  M  v« 
,  iS.Mi  ;  P.MPJ,  ;  IIMR. 


i-n|>iillx.  ill 
'77  s  HIM,  ; 
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'»f  M  liiilesale 


iTM'asr 


il  inI  riliii  f  iii|^ 
fi»r  I'lewni 
leeliir 


-NOK  I  II  ll.i n  i.PKOIM^  is  iiMM 
lliiTe  x*iTO  «»iilv  r*  |i<Mi|ile  $  I !MI7 
Vw-Lriiarv  Isi, 

NOICni  It  \  I  Ti.KKOKD  lins  *^minrv  iiiilrs 

4«Trili*ry,  fi’ilile  itiixeil  laiiiittii^  Iniid. 

-NOItT'll  It.\T  ri.KFOIt  II  liDil  llic  Inrt^rst  |n*rroii4aiir  «»I 

iiioiiflis  ill  liiiililiM]!^  periiiils. 

■I  ^NOK  I  II  I*  \  r  I  I.FFOK  wivvMs  its  «IX»  |I  Xiater  xviirlvs  systriii, 
nlaiit  mill  is  tlir  first  lii^liti'il  <'it>  in  SasLatr  lirvv  n  ii. 

t>  N'lMt'I'll  It  T'*|' FF FOIt  1>  lias  several  Incite  m  liiili'snle  liimses  estHlilislir<l  niiil 
iiinnv  iiiiiiN*  liiilesali^rs  are  lik«>l>  tn  Im*  est  a  lilisiteil  this  yi-ar. 

7 — Ntfitril  It.l'r'I'FFFI  I  It  If  liHs  si’xi'ral  faitnries  in  niieratinii  ami  is  likelv 
tn  iiiM'iiiiM*  n  i^nml  iiiaiiiifai't  iiriiii^  toxvii. 

N — NOIt  I'll  U.V  r  B'l.FFlIlt  n  is  sitiialeil  miles  frniii  Iteil^iiiH  ami  LVMi  miles 

fniiii  Fdimiiitmi  nml  is  Imiiml  In  liecMiiiii^  a  Ini'i^e  <’it>. 

1»  -  NOIt'I'll  ItA'r'rFFFtlltn  is  «iii  the  main  line  nf  the  t'aiiavlian  Nortlierii 
HaiImiiv  ami  tins  sexiM-ril  liriineli  liiM's  in  n|i«'i’Ht  inn  ami  nnwier  «'cm  st  ru«'t  inn. 

10— Nf>lt  I  II  lt.\  I  I  f  KFOltn  realty  values  ate  tint  iiiHated  Imt  allow  fni  a  CixmIIv 
iiiari;in  nt  prnlit  to  tin*  iiiv«‘sfnr  nr  mert’lvant. 

VVi;  HAVK  FOK  SALF  ~(  'rood  in-  ido  Im  tm  ■  ;  lot  :  al  pric":  ranj^iin;  from  S;:pii 
]if'r  fool  lo  .S'iee  in  r  foot .  i  ’hon  c  n  nh  ni  lal  lots  from  SI  .out t  i  o  SI  .t'eii  pi  r  lot . 
\V<'  only  liamlh  in  idf  ;,roiii  rty. 

For  flic  inv<'.-,tor  wi'  <an  olTrr  atp'i  c  ni'nl'-  of  '?ali'  ami  fir;  I  niorl;,oi^'(;;;  hraiiii};  from 
Cl  to  ,S  p(  r  I'l'ii  I .  I  lit!  r.  .0  on  roll. aria  1 1  \  \alnation. 

For  fiirlhor  iiarijmlHi 

and  lilrtalutp  a,, ply  lo 


I'!  O  \|o.\  I  o\,  \|  I  \  ■I'.Iiry  fool  of  till' 

niil(';iO(.  (^na  r(i  II  I  (I'd  by  tlic  I’roviiiiT  of 
Albci'la.  to  be  biiill  b\  I  Im  I’amidiaii 
I  Noi'llmrn  liailway  I'o..  will  Im  compb'lid 
iand  pill  ini  o  oprra  I  ion  a  '  I  a  pidl,\  as  moimy. 

I  nmn.  nialcrial  and  rqnipiimnl  can  be  asscni- 
I  bled  lo  do  the  work.  .si\l>  i'll  liiiiidri'd  iii|'ii 
I  arc  now  al  work  west  of  Iblnionlon.  ” 
j  W  .  11.  .Moore.  sccrciMi'y  of  i  he  company,  j 
I  who  was  in  this  city  a  few  days  auo  in  con-  i 
I  fcrciicc  with  VVilliani  .\.  nrowii.  general  | 
I  snpcrinicndcnl  of  lin  western  divisions,' 
I  made  the  forettoint;  slalcincnt  in  answer  to  ' 
ia  iincstion  as  to  prospects  for  building  | 
branch  lines  in  xarioiis  parts  of  the  iirovincc  j 
this  and  next  year. 

”\ow  lliat  we  arc  .-n  fticicn  I  ly  cni  ri'iiclicd  | 
witli  trunk  lines  in  .Mlicrta."  .Mr.  Moore  j 
1  added,  "we  are  juslilied  in  exteiisiye  eon- j 
j  struelioii  of  branches  to  keep  pace  with  the  ; 

I  rapid  dei  elopnieiit  and  seltleinent  of  t  lie  ; 

province.  'I'lie  proirrain  Tor  this  season  is' 
i  lartte.  and  we  expect  to  complete  as  imieli  i 
;  mileatre  if  not  niore.  than  dnriiif;  IlH’d.  w  hen 
we  Iniilt  .'iStf  miles  of  line  and  eoinplel 
i  miles  of  ftl'mle.  .\  t  tlie  close  of  Ktl’-*  wi 
Iliad  tU'd  miles  of  road  eoiiipleted  of  a  loliil 
'  of  t’l.lt.I.'i  miles  for  all  t  he  railw  ays  in  Alberta.  " 

I  'I’w  eiity-one  hundred  and  eiirhty-t  w  o  miles 
of  lines,  to  he  hnill  liy  the  (’aiiadian  Nor- 
|lhern  system  in  .Mlmrla,  have  been  miar- 
;anteed  liv  the  pro\  iiieitil  ftovernment  since 

I  lIHlll. 

I  Dolnils  of  Pro.iei'li'd  l.incM. 

I  Mr.  Aloore  amioniieed  that  ae|i\e  emi- 
I  siriielioii  will  heiriii  earl\  this  sprinji  on  lie 
,  l>rnderlieiin-\',  rniilion  line  and  eonliiuie 
j  t  liroiiehont  t  he  season;  also  that  work'  will 
I  he  resnnied  on  the  line  from  Kdinonlon  to 
I  St.  I’atil  lie  .Metis.  .Steel  Ims  hei  II  laid  on 
illie  I’eaee  liiver  line  for  a  dislanee  of  ;!ll 
'miles  from  Oiioway  .Iniietioii  and  the  I'esl 
will  he  linislied  as  earl>  as  possilde.  Work 
on  the  trrade  will  be  resumed  this  sprintr. 
lie  added:  "'riiere  is  a  lma\\  bridj;''  lo  be 
I  built  at  the  ei'ossinj;  of  the  I’elllhimi  ri\er 


and  a  not  her  on  I  Im 
miles  from  (Inowav 
pa  II  \'  fii  lly  rea  li'/.es  |  In 


.\l  hab.'isea  river.  Kill 
.Inmlion.  The  eoni- 
'  need  of  ra  il  wa  v  faeili- 


'’roiii  ()■■■'  Own  N ’orr«'*.|>on<leii( .  f  ! 

j  .s  I',  .lull  N,  \  .  If.  I ’remier  I’h'iimii m;  i II  a  n  I 
jiiileriiew  last  w  eek  e.\  pressed  the  \  iew  Ih.'il 
!  SI  .lohn  li.'id  a  loni:  lead  o\  er  ol  her  .M  a  l  it  i  me  | 
j  I’l'oiinee  polls  as  a  site  for  a  ureal  ship- 
biiihilli'l  ph'ilil.  The  prelllier  also  spoke  in 
I  a  most  optimislie  strain  eoiieeniitur  the 
I  Work  of'i^ellimi  new  settlers  for  New  l!riiMs- 
j  wick  farms,  lie  pointed  out  that  the  ai;enl 
i  of  the  province  in  laimloii  would  shorllv 
I  arrive  with  a  parly  of  two  hundred  settlers, 
'and  that  Norton  (irillilhs  iN  ('ompanv' 

■  wonld  brill};:  from  twenty  lo  twenty-live 
I  settlers  lo  form  a  nneleiis  of  their  eoloni/.a- 
j  lion  seheine.  while  individual  farmers  are 
'  eomiii}:  in  from  other  jiarts  of  ('anada  and 
I  he  I  niled  Slates. 

'I'hc  en<(ine('rs  for  the  Suburban  Uailwav 
I'onipany  arrived  this  week,  and  .Messrs. 
.).  -M .  l{ohinson  and  I’erey  W.  'riiomson. 
who  visited  New  Vork  in  eonneetioii  with 
the  affairs  of  the  eonipaiiy.  state  that  sur¬ 
veys  will  at  once  he  made  |ireparatorv  to 
d  IP  I  P'lwer  dev  elopment  and  suliiirlian  rtiilway 
line  const niel ion. 

The  lionsin};:  prohleiii  is  attraetiii};  a  lot 
of  atleiilioii.  ami  it  is  ex peeted  l  Init  a  pnhiie 
iiieelinjr  will  he  held  vvitliiii  a  week  or  ten 
days  under  the  auspices  of  the  hoard  of 
trade  and  the  Canadian  ('lubs  to  briiiK'  lim 
whole  iiuestiun  s(|iiarel\  liefore  the  peo|ih'. 

A  };roii|)  of  eiti/.eiis  iiiet  I  he  city  eouneil  last 
week  and  nr};e(l  that  the  city  snli-divide 
an  area  wliieh  it  owns  near  Fairville  and 
wliieli  could  easily  he  provided  with  water 
and  sewerat;!'.  tuid  sell  the  lots  to  workiiiir 
men  with  a  si i piilal inn  that  each  miisl  build 
a,  house  and  live  there.  'I’he  city  has 
decided  lo  lay  out  sliu'ets  thron}rh  this 
area  iind  snrvev  it  into  lots,  and  then  eon- 
sider  the  ([iiestion  of  sale  and  price.  'I’he 
};reat  dillieiilly  in  reirard  lo  this  proposition 
is  that  there  is  little  likelihood  of  il  beini; 
taken  ii|i  by  the  vvorkiti};  men.  A  canvass 
of  one  lar};!'  factory  showed  that  none  of  its 
emplovees  desired  to  lake  ailV  such  steps. 
alllion}:li  I  he.v  were  (|nile  williii};:  to  rent 
desirable  eol  laees  rat  lier  I  ban  to  build  l  Imm. 

\  nil Mi}r  ol  tier  su};}iesl  ions  made  is  one  I  ha  I  a 


The  Wihnipeg  of  Saskatchewan 


'I’here  i: 


I'  eil  V  III  We  1 1  I'll  1 


d'l  for  V  .'ill 


I  ha  n 


MOOSE  JAW 


I  ’opiil:! I  ion  ill  I  ‘>11 1  w  .1  ;  I .' 
we  (h'.'i  I  la  |■}:el  V  ill  ‘‘mid 
best  .'1 1 1  I'll  I  loll  ami  oiir 
We  pi'ediel  I'or  Moo.sc.luW 

,V}i«‘iils  VV:iii(<‘«l.. 


VS.  In  I'.HlCi,  C.,'..’..n.  Ill  I'.n  J.  it  wa:'  ‘A.i.tintt. 
■  "  propei'l  v .  .\ II  1  m(  II  ini",  reel  i  V  e  oiir  very 

.'idviee  and  jmlnim  nl  nnyv  Im!  relied  on. 
population  of  al  h'.'i.  I  till.tllMI  in  I'.tlti. 


Thomas  &  Company, 

Real  Estate  Brokers,  r  Dominion  Bank  Building, 

XSOU.SK  JAW  ,  .S.VSKA  I’CIIFVVAN. 

Keferenic  :  ('(NAIHAN  IS  AN  K  Ol’  (O.M.MKKl 


JOHN 


REAL  ESTATE 


A(  i{i:ac;f  foh  si  hiuvision. 

■SI  itiuvisioN  i.urs. 

riLVCK  VCiF. 

INSIIU-;  FUUrFIM  V. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.’S  wini.iiii  siieei,  SI’.  JOHN.  N.i;, 


lies  in  llm  (irami  I ’I'a  irie  eon  n  I  rv .  and  m>  |  local  hoiisini,"  assoeia  l  ion  he  ot'},oi  ni/,ed. 
elVorts  will  be  spared  to  push  steel  into  that  :  (-.-ipiial  snbseribed  and  lionse..  suitable  Tor 
district.  I  wiirkiii};  men  creeled,  lo  be  let  at  a  reason- 

’•  ( inr  entiineei'in},' dep.'ii'l  nieiil  reports  I  hal  I  a  ble  reiil.il  or  sold  . .  Ici'ins.  Il  is 

ev  eryl  hiii)^  is  in  readiness  lo  bcf^iii  w  ork  on  I  II  |,iv  ersallv  airreed  that  himses  imisl  lie 
the  line  from  T’.dnionlon  sonlh  lo  ( 'a  l};a  r.v .  |  |,|,j||  p,  ;M-eoni  im>d,'i  I  e  llm  yrowiii}:  popiil.i- 
( ’oust  niet  ion  will  be},on  from  the  sont  hern  j  t  i,,i| 
part  of  I  he  road.  Sev  eral  lines  were  i  nn  am' 


STEWART  BROS.,  North  Balfleford,  Sask. 


KEFFKKNt  K  <  aii:ic|ian  Hank  of  <  otnnirrcp.  Norlli  IlaltU  fonl  Itraiii  lt. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

F’ariii  LiiikI  in  Liirue  and  .Small  'I’raelH. 
lilbido  Itnsim-s.s  I’mperl.v  .Mniinl.  Koyal. 

^Vrifp  for  iiifor iiio t ion  —  l>r|it.  I,. 

Northwest  Canada  Lands,  Limited 

ItIKilN.V.  SASK. 


The  Railway  and  Industrial 
Centre  of  Saskatchewan. 


MOOSEJAW 

INVEST  y«>iir  XI,>in>y  wliero  il  will  makt'  you  .sound liiiij*  worlli  o'liile. 
Wo  solioil  a  lis(iu);>  of  your  XIooso  Jao-  lioldiiii^s. 

Eu(|ulro  of  u.s  for  uood  lmyiii|V.  Write  To-day. 

LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


the  eiiirineerim;  department  has  approved  a 
I  snrvev  pa'vsim:  elose  to  Mav  lon  on  llm  vva.v 
to  lied  l-)eer.  Our  en};im'ers  are  now  at 
I  work  on  the  line  from  Kdinoiilon  to  I ’oeli- 
i  raim  and  I’ineher  (’reek  .iml  will  I  r\  out 
i  several  roiilci  The  liiial  loealioii  survey 
'will  be  made  as  soon  as  llnir  reports  are 
'  coin  ph'l  ed .  ’The  plan  i:.  lo  |  p,.  best 

liilere  lsof  llm  lei'lilory  lljl'olirh  which  the 
j  line  w  ill  |>,l  .  . 

linil'IiM^  (o  (lie  Holder. 

"  Ivecardint;  the  <  a  I'larv  \  efrrev  die  liim,  I 
may  ;;ay  lhal  we  are  within  live  inih-;  of 
i  ( 'a  !}.■:, 'iry  now  ami  a;  .-ooii  as  the  mailer  of 
!  lermimiT;  i,;  elihd  we  will  lH'j;iii  biiihliii}; 

soiilhward.  .Several  eoiilraels  h.'ive  been 
N'lwarded  and  pieseni  plan,  are  to  fon-' eon- 
•Mrilelioll  lo  Xl.'iel.eod,  riiielnr  ('reek  ami 
the  .southern  hoiimlary  of  the  provim-e. 

!  There  weri'  ..oMie  di'lav ;;  last  v  ear  ov  el'  vv  hieli 
we  had  mi  eonirol,  else  we  should  have  In  eii 
I  ill  (’alirai'V  before  lids  lilile.  (time  we  ''el 
illiron};h  llm  eily  there  will  he  no  dela.vs. 

'I'lie  elltrineei  im;  depart  llieiil  has  approved 
I  the  entire  ronie  from  Medicine  llal  to 
j  I  la  nna .  I’a  rl  of  I  In 
i  ininal  };ronmls  ha  v  e  In 
every  I  hill};  is  in  readiness  to  be}^in  work 
'with  a  view  to  prov  idiii};  railw  ay  serv  ice  as 
I  earl  v  ;is  praet  iea  hie. 

"  ( In  I  he  vv  hole,  I  he  const  met  ion  proora  in 
for  the  I’rovinee  of  .Mhei'la  this  vear  is  a 
lar}ie  one  and  will  mean  the  emplov  iiieni  of 
'ihonsands  of  ineii  and  the  expendil  tire  of 
millions  of  dollars.  Oiir  iiiilea}}('  in  the 
,  I’rov  inees  of  .Manitoba  and  Saskatchew  an  is 
I  already  ei|mil  to  any  other  road,  ami  we  are 
'  piishii!};  iihetid  with  oiir  main  line  in  western 
I -Mlierla  ;ind  eastern  British  (’ohimbia  to 
:  the  I’aeilie  Coast  hv  wav  of  the  N'ellovv  head 
i  Bass." 

New  Liiie.s  Aiilliori.sed. 

The  I’rovilieial  I,e};islatnre  has  passed  a 
hill  a  ill  horiziii}:  the  (’anadian  N'orlherii 
system  to  build  tlie  following  desi}fnated 
lines;  ^’roIll  'Taber,  iiorl liesi erly  lo  Con¬ 
sort ;  from  Xledieiiie  Hat,  northwesterly  to 
the  erossiiif;  to  the  Saskatooii-Cal};ary  line; 
from  a  point  on  tlie  last  named  line'  in  or 
near  raiijjes  I’J  to  11,  west  of  the  fourth 
iiieridiaii,  norllieriy  to  a  point  on  the  inaiii 
line  in  or  near  ranges  b  to  II  west  of  t  he  fourtli 
meridian;  from  a  point  on  tlie  Saskatoon- 


1,0110  I  miuii'ritiils  .Vrrive  ILiil 

With  i III nii};ra II I s  l.imliii};'  al  an  a 
of  alioiil  one  Ihimsaml  per  dav  the  vv 
al  West  St.  .lohn  have  presented  ; 
lively  a ppe.'ira me  i>f  late,  .iml  the  rm 
eiiiilinm'  iiiilil  the  end  of  the  seasiin. 
v.'lhie  of  evporls  by  the  si  i  .'i  Ml  In  ps  I 
the  wiiiler  will  lie  .'is  ei'e.'il  or  ini'.'ile 
l.'isl  year,  while  llm  iinporl  liie  im 

all  iimi'ea  I'  of  .’,1  pei-ieiil.  With  I'l'i: 
j'raiii,  llm  C.ioadiaii  I’aeilic  b'ail 
hamlled  over  ,.i\  imllioii  bmlmT 
I  lllei'eolonial  over  two  million-.  'Till 
has  handled  half  a  million  bn  Iml  .  nioi 


HALIFAX,  CANADA 


'Phr  <  ’i(  y  ( li.il  In-i 
t  '>•»  llt« 

(i|  .^.lii.lHMi  IM)il  III  I 

opcri  Ic 


pBi 


nils  iIm* 


IlM'l 


ll.<^  lo  Im 


i|.-  lot. 


I’XpCinicil  Hi  I  Ill's, 
choice  K  siilcnii  il  (it-Mji 
l-I.ISN  or  \.OH  Scoli  1  IhI 
iii'\  .’I  111  I  Mill  I  11'  '.'I.'mI  1 1 1 
ol  ilcr  \o\  il  Scoi  i.i  in\  ♦ 


Hic^i  opponinify  lo  invcsiors. 

fiMiMcticcil  ill  I  he  Spi  ifi  r.  I  pxN.'inls 


PROCTOR  BROS.  &  CO., 


,  |l|•o‘!lI••iM;'  proper- 

Icl. 

.MMi  rrliiililc  inloniiiil ion  rc 
Il  .. 

|{<‘al  I’slaU',  liistiraiii’o  |{r<»k(*r.s 

n;.’!  Hollis  .Slreet  -  II  M.II’.W,  N.S. 


larj; 


on.  ami  I  111' 


rain. 


.Vii  Fiulil  lio 


IL-I 


'There  is  an  .'uplatioii  in  .SI.  .Inhii 
pl'i  a  nt  linm  for  an  eiyhl  hour  d.iv. 
.■lelivi'lv  supported  liy  .-ome  of  the  labor 
unions,  while  the  einployi'i's,  .-iml  .  spe.'i.'ill  v 
those  ent.'a!ri  .1  in  biiildiii;;  ami  i  .  nisi  rnel  nni 
work,  iir}.'e  lhal  il  w.nihl  be  a  m  isl  .i  k  .ii 
policy  pisl  will'll  I  he  eily  has  entered  upon 


iKid  of  wav  an<rier-  I  i'  ” 

pnr.'has.'d  and  i  "!  '\"li  other 

‘  t  h<‘  ('infill  InMir  (Im\-. 


•il  \v: 


J 


N'.'ilur:il  fiii.s  :•(  Moiieloii. 

'I’ll  e  ei  I  \'  eoii  imil  of  .M  one  I  on  is  m'!.;iil  ia  I  i  nv; 
with  a  view  to  ha  v  iii}:  I  vv  o  of  il  s  imi  in  si  reel  s 
li}ihle(l  b\  natural  t^as.  'The  Wooilsloek 
board  of  trade  lias  a|)poinled  a  piiblieilv 
a}ri‘nt  ami  will  take  steps  lo  advertise  the 
town  aiul  eoiiiity  in  Canada,  the  I'niled 
States  and  the  old  eomitry.  'The  eiiv 
eouneil  of  Frederietoii  voted  .'?l,’..'il)tl  for  puii- 
lieity  purposes.  .\  letter  from  Fast  port. 
Me.,  sa.vs  that  so  many  of  the  iieople  em- 
])loyi'd  in  the  sardine  factories  there  have 
}roiH‘  over  to  the  new  town  of  Chanieook. 
X.B..  to  work  for  the  Canadian  Sardine 
CompiUi.v.  thiit  there  may  be  a  seareily  of 
skilled  workers  in  the  Maine  town.  I 


A.  II  IIOI'I.IICN 

City 

Property 


INVESTORS  Will,  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 


‘liii:  «  ii  v  I II  VI  w  v.s  lioKN  i.u  K\ 


A.H.HOULDEN& CO. _ 

KEAI.1  ESTATK.  SltMvarl  and  Twoe  \  Main  S(.,  Modicino  llal,  Alla. 


w.  J.  M  snn  I 

Farm 

Lands 


lIcrcroMCf:  Tlio  l  i 


Dunk  of  Cunmln. 


XIAM  FAC 'H  KINCJ  SFI  KS. 


J 


.Moti>i-  Slu>w  ill  .St.  .loliii. 


beiin; 


.\  very  siieeessful  motor  show 
eondiieli'd  in  St.  .lohn  tliis  week.  Il  was 
Tormally  opened  by  Lieut,  (iov.  Wood. 
'There  is  a  fiiii'  display  of  aiitomohiles  and 
supplies  in  the  handsomely  decorated  rink, 
and  many  people  liave  lieen  attracted  from 


ST.  JOHN 


N(.'\v  Mannt'nrturin«  I inlust ric's  arc  uipIct  cautstruclicfn.  I’rcscpt.  M atiui’acl nring' 
Plants  an'  clouhling  thc.ir  c;ji>aclly.  .'?20.(MHh(MK»  In'iip;  expended  (in  harhoi*  cxtoision . 
Tho  Iai*pc’Nl  l>ry  Hock  in  the  world  under  cunsi riici icfu.  larg'c.st  Sii^iar  Kelliury  in 

Aiiu'rica  under  construc'iioii.  'Flu*  lart;c.st  Spiindr.d  .Arch  Priduc  in  i  hc'  world  imdc'r  «*ou 
.struciRui.  Pcn’Piitagu  of  inc?c‘as<‘  in  hulidinn  opciatioiis  lor  past  iwcl\«*  months  ihird 
Jarj'cst  in  T'anada. 

No  <'ity  in  t’anada  olfcrs  hefter  opport unit ic’s  lor  sound  icgitiuiat<^  lU'al  IJttalo 
mvcsinu'nt  than  St.  John. 

11  yoti  arc  interested  write'  us  for  full  pari ienlars. 


I  ha!  (Muist  riled  ion  shall  u  il  hin  one  year 

aipl  1  he  work  eonipietj'd  within  li\c  years. 


KAMLOOrs 


ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 


Friii«‘«‘  Xl’illiaiii  .Sire 

UriiL  i»| 


d,  ST.  JOHN,  N.IL 

N'«»«r  Se<»fiR. 


F. 

W. 

HODSON  &.  CO.  1 

FINANCIAL  AND  REALTY  BROKERS 

Uodsoti  Block 

•  " 

-  -  -  NORTH  BATTLEFORD,  Sa.sk.  | 

REAI/I'Y  IN  'leBKeJN'rO. 

In  a  F'iNANfiAL  'J’lMKK  article  on  'J'oronto  | 
Heal  Estafe  last  week,  a  t.viiotrraphical  I 
error  caused  it  to  ajipear  that  property  near 
the  corner  of  Kine:  and  Yonge  streets  liad  \ 
recently  sold  for  “$13,(J(X)  a  squarii  foot,”  ' 


and  in  (he  same  paratirapli  “.f‘2,300  a 
square,  foot.” 

f’roperty  in  'Forouto  is  of  course  always 
sold  by  the  fool  frontaKc,  and  the  eorre'cl 
(iirnres  are  then'fore  “.fld.OOO  per  foot 
frontage”  and  “S2,300  per  foot  frontage.” 


lUUOl*  IMUKiKESS  ON 
'  I.INK. 

,  I'i  wii.oors.  n.C. --Engineers'  r.'porls  of 
liiiilvvay  construction  work  imw  gointr  for- 
I  will'd  ill  this  section  of  the  W.-sl  indi.-iilc 
the  conimcling  tip  of  many  important 
liran.‘h  lines  ami  the  opening'  nf  c\i..|isiv 
tii'cas  of  new  territory  diirin;:  ih.'  coming 
season.  uap  of  only  ahmil  .‘id  mih's  now 
scparaic.s  llm  .'oust rnci ion  working 

north  fr.im  Kamloops  and  from  \  c|l(ivv'hcad 
Bass  on  the  <’.  N.  IL  'I’racklaying  along 
the  N'orlli  'Thompson  river  imri  h  iVnm  Kam- 
ioo|t.s  is  also  making  r:i  pill  progress,  (jn  ( ii,, 
Kamloops  and  Bort  hiaiin  liim  the  grading 
a.ml  liriiig.'  work  is  going  forward  steadily; 
ami  tunnel  work  belvvi'cn  Kaniloop.s  ami 
New  Wcsiniinsler  lacks  hiil  ahoni  r-t  pc'r 
cent,  of  completion. 


Koal  Estale  Xluro  .Vetive. 


I  Calgarv  line  in  or  near  ranges  12  or  l.’>.  west  j  v  arious  parts  of  the  province. 
;  of  the  fourth  meridian,  northerly  to  llu‘ 
i  eastern  honmiary  of  .Mhcria;  fr.iiii  a  (loinl 
!  al  Meeting  Creel:  on  the  Calgary-X'cgrcvilic 
j  hramdi  to  Wetaskivvin,  tlicncc  west  l>y 
I  I’igcoii  bake  to  a  point  on  the  I'jdiiioiiton- 
Biimhcr  Creek  line;  from  Cardston.  wcslcrl.v 
to  I  lie  western  boundary  of  the  ))rov  ince, 
and  from  I  )rii  mlicllcr  on  the  Calgary- 
X'cgrcvillc  line  lo  Carlion.  It  is  provided 


DOMINION  BRlDKiE  DIVIDEND. 

Dividend  paymenis  on  the  Dominion 
Bridge  stock  were  to  shareholders  of  record 
January  31. 


Activity  ill  real  .state  is  iimrctising  as 
s|)ring  apjiroaches.  and  Montreal  iiuii  arc 
sliovving  il  good  deal  of  interest.  Fairv  illc 
Centre  is  t  lie  naiiic  of  ;i  siil)-di  vision  of 
twelve  acres  whieli  has  Just  lieen  put  on  tlie 
market  liy  Xlonlreal  men,  while  ol  tiers  from 
lliiil  city  are  interested  in  llm  Moiinl 
BIciisaiil  Heights  Kealtv  Co.  Liiiiiled.  wliieh 
will  lay  out  llm  Beed’s  Ci.slle  properly  as  ;i 
high-eiass  resident  iiil  district. 

(lood  ri'snlls  to  the  New  Brniiswick  fruit 
growing  industry  iirc  .  xiici-lcd  to  I’ollow  the 
display  of  a  very  line  lot  of  Ni'vv  lirnnswick 
iilipl.'s  ill  the  cxliihilion  in  C.hcnt,  vvhicli 
w  ill  liisl  for  six  nionl  hs. 

Eiirly  Opciiiiiji  of  Njivigjif ion. 

N’iivigiilion  on  the  .SI.  .I.diii  Ivivi-r  Inis 
opened  earlier  than  usual  ami  sicaiiicrs  an' 
now  running  hcl  vv cen  SI .  .lohn  and  Kri'.lcric- 
(oii.  'Till'  log  driving  sciisoii  has  hcgiin  iiml  j 
(her.',  isaniirniyof  men  on  I  hc  ]iciid((  miricrs 
of  I  he  grciil  rivers  liringing  down  I  h.‘  drives.  , 
'The  onflook  for  the  lumber  (nnlc  lliis  yciir  | 
is  brighl. 

A  local  real  eslale  dealer  has  secured  an  . 
o|)tion  on  all  tlie  property  on  1  lu(  easl.'rn  j 
side  of  SherilT  sirei'l,  in  Hie  Norih  Kml,  i 
from  Main  slri'cl  to  (lie  water  front. 

Botli  American  and  Canadian  int(‘ri‘sts 
have  been  lU'gotiating  for  tlie  |)ureliasi‘  (_>f 
(lie  Mirainichi  Pulp  A-  Paper  Company's 
jiroperty  at  Chatham,  and  it  is  expected  that 
this  mill,  which  has  been  idle  for  some  time, 
will  be  put  iu  operatiou  agaiu  this  year. 


K.  .MacINNES 


KENNETH  WEAVER 


Prince  Albert  Realty  and  Commission  Co. 

KE.VL  EST.Vn:  .\M)  ( OXIMISSION  I5HOKEKS 
L().\NS  AND  INSU1L\N(  E 


ciiom:  .•is( 

I’.O.  IIOX  Ig.!' 


908  Central  Avenue 

I'lfl.M  E  Al.ltERT,  .SASK. 


For  Valuable  Tnrorniation  on 


MEDICINE  HAT 


.Sc. 


INVESTMENTS 

-  I .  ;<  r  i'  :i  it  «l  S  iii  ;i  I  I 

F.  M.  GINTHER  LAND  COMPANY 

I.l\(l  I  I'lO 

MKDK  INK  HAT  -  -  -  ALTA. 


TORONTO  REAL  ESTATE 
J.  M.  WILSON  &  CO.,  INVESTMENTS 


ForroAiMftiduncc  Invited. 


IH  Kiiik  W. 


TORONTO. 


I 


w 
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Farm  Lands 


ti  FLOUR  ILLS  AT  CHEAPPOWERABOUT 


Kiiriii  L;iinl.;  rxtiii  ivily 
.  .  ill  |i;iircls  \  ;ir\  in;;  fmiii  .  . 

1()0  Acres  lo  30,000  Acres. 

W  e  :irr  (lir  l.irp'-i  (.•\rlii;  ivc 
l:iriii  l:i!i(|  cUalcr.;  in  \\'t~.lt.iii 
( 'aiiada. 


<  inuTiil  Agtilfb  foi  <  'anatlian  I’aciflc 
ICaiiway  L.iiiilti. 


LEIGHTON  &  GILBERT 

(»(>;{  (iiaiii  I'xrliaiv^r  -  -  ('AIAJARY 


la  1  ria  m  i  : 

ItAflk  «>r  Moiltlt'.fl  ;  I  IIMMI  li.Hlk  of 
1  li anti  i 

ItiMi  4  <>.;  I  .iS.  4  Aiiisiil,  4  aluan. 

and  ilnisr  |(»  nhoin  \\c  liati*  radii. 


nnniia; 


MEDICINE  HAT  ARE  TOBRINGINDUSTRIES 


VEY  NUMEROUS  TO  CITY  OF  REGINA 


Macliinery  jjoinu  Into  Ojiilvie’s  (’ity  Which  Has  Already  Reeoiiie 


Hij;'  MOO  Barrel  Alill  Maple 
Li'ai'  and  Oidario  A-  Manitoba' 
(onipanies  Also  Actively  Build*  J 
iiijj;  Industrial  News  from  the 
West-  How  Medicine  Hat  is 
Devi'lopiiijj, 


the  Greatest  Distribiitinj^  (’eiitre 
in  Some  Lines  in  the  World 
Has  Now  a  Maiinracturin^ 
Development  Open  to  it  -  Power 
Kates  Cut  to  One-Hall'  oT  the 
Old  (Quotation. 


PRINCE  ALBERT 


SANK. 


Investments 


('lioicc  larins  iinprovrtl  and  nnim- 
pj-o\t'il.  also  inside  Ui'sidential 
and  Jiiisincss  I'roperty  for  sale. 
Kxeellent  opportunities  for  In- 
\(‘stnient  in  this  jjrosperous  and 
growing;  city. 

<!rand  Trunk  I’ai-ifn*  and  (M’.K. 
lini's  will  tx' operating  next  spring 
(ItlM).  (’anadian  Xortliern  at 
present  gi\ing  good  serviee. 
Enquiries  solii-it(  d. 


i'>>TAiii.isiii:i>  isso. 


J.  E.  SINCLAIR  &  CO. 


Ml  Dll  INI.  II \r,  Al  l  A.  'I'liat  eondilions 
from  ail  iiidiisl  rial  slandpoiiit  are  in  I  lie 
iiiosi  sa I isfai  lor.e  eomlilioii  in  I  lie  |iislor> 
of  (Id--  eil\,  is  aekiiow  ledged  oil  all  sides  - 
mil  oiil.\  li_\  I  lie  residell|.s  of  Meilieilie  Mat. 
lull  li.\  lluise  who  \isii  here  frei|  lieu  I  ly  from 
all  parts  of  I  he  Ifomiliioii  and  the  I  ailed 
States.  Industries  are  lloekiiig  to  this 
loealily  in  niiniliei-s.  and  e\ery  month  one 
or  more  of  t  hese  large  faetories  are  delinitely 
liieated  here  from  either  the  I'nited  States 
Eastern  t’anada,  and  sometimes  from 
nearer  plaees. 

'i'he  positi\c  decision  since  .lanuary  1st 
of  three  large  eonceriis  lo  locate  here,  en¬ 
tailing  :ui  initial  iinestmeiit  of  about  Sl,- 
■Jdll.OOt)  is  hut  one  of  the  man,\-  straws 
w  hii  ii  shows  w  hich  wa\  the  industiial  wind 
is  blowing. 


TIm*  Ouilrie  .Mill. 


'I'he  force  of  millwrights  is  gradually  being 
redneed  at  t  he  mammot  h  |>lant  of  ih^Ogilvie 
Milling  Co.,  who  have  been  insl^lfing  the 
flour  milling  ina(diiner.\  in  that ^.fMMI-barrel 
mi!!,  and  one  of  the  ballervym  ritMI-horse 
power  boilers  is  being  opeia^fvd  for  warming 
I  In'  huge  struct  are  while  Ur  linishing  touches 
are  being  put  to  t  h^<'e<)uipment  by  the 
uieehanics.  In  t  he/»murse  of  si.x  or  eight 
wei'ks  it  is  anlie^YwIed  that  this  concern 
will  begin  the  a.^\e  wiirk  of  grinding  thnir 


li''runi  Mill-  Own  ( 'iiireNiMiinlriH  .f 

III  DIVA,  S\si\.  ('lieap  powi'f.  the  dream  ■ 
of  e\er.v  prairie  booster,  is  now  a  reality  in  i 
llegina.  I'p  to  the  presriil  lime  the  i-osl  of  I 
power  in  III  gilia  has  been  a  ppro.si  ma  I  el  \  I 
$ti()  per  horse  powi'f,  when  in  nsf  Id  hours 
per  day.  Now  it  is  possilde  to  snppiv  power 
at  S.'id.  Id  per  horse  power  per  vcar,  on  the 
basis  of  a  I  hour  da,\  .  (di  I  lie  basis  of  a 
Id-hour  da\'  the  rale  will  be  .'tt'JS.  I pm- 
horse  pow  er  per  \  ear.  \\  lial  I  lie  result  of 
this  rediielioii  means  lo  Kegiim  can  only  be 
imagined  b>  those  in  loueli  with  the  indus¬ 
trial  situation. 

While  wtireliouses  by  the  do/<iis  liaxc 
been  erected  ill  l{egina  during  the  ))asl  few 
years,  but  few  factories  li:i\e  located  in  the 
city  by  reason  of  the  exeessixe  cost  of  power. 
The  city  Inis  become  knoxvn  as  the  greatest 
implement  dist ribilt iiig  eeiilre  in  the  world, 
it  lieiiig  estiniiited  tliiit  >;•>.■), odd. Odd  wort  It 
of  i  mjilemeiits  w  ere  sold  at  K’egina  during  I  lie 
xear  Idl'd.  Tile  onieiid  records  slioxv  that 
t  here  are 'd.’i  implement  eomp;inies  loetited  in 
the  city.  It  has  also  become  knoxvn  as  a 
greiit  (iisiribnting  centre  for  otlier  lines  of] 
goods  ;is  Well,  but  faetorii  s  liax'e  not  been  i 
mimerous.  ! 


Keadv. 


JIIIU 


1 1'a  xx. 


trains  daily  busy  in  liand- 
i^nd  Hiiished  article.  The  nexv 
'  comitan.x  are  no\g  lieing  oeeu- 
loeul  olTieiab 

.Mill. 


.Maple 


i'ltIM'K  .Vi.UEItT.  .Sa.sk. 

.iiao.M  i;:  lin|)eriul  Hank  iit  < 'uiiada. 


I 


I  DEBENTURES 


FOR  SALE 


Easlei  ii  investors  should  invesi  iga  lo 
our  I  )e|i<-nl  iires',  bearing  iiileresi  at 
Live  I ’er  ( 'eiil ,  pax  .1  ble  balf-xearix . 
The  I  tebelil  iires  are  aiil  lii'lll  ji'aleil 
bx’  a  rrnslee  and  secured  bx-  a  de¬ 
posit.  of  I  list  Mortgag'-a. 

\\  I  ite  for  lull  p  II  1 1'  111, 11,1. 


The  .Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  RECINA,  Sask. 


I’lans  iire  tiboiit  i 
big  llooi,'  mill,  iliai 
eerii.  w  hich  iiromi 
haps  hirger  i  liti 


le  for  t  he  second 
tlie  .Maple  Leaf  coll- 
to  be  ;is  large  or  per- 
of  t  he  ( )gilx  ie  lieo|)le 


'I'liis.  too,  xvilL^e  doubtless  eoiislrueled  oil 
modern  eiigufeering  lines  in  the  most  iiei- 
niiineiit  niatmier.  to  Im  followed  by  the  third 
mill  of  syfTilar  eainieil.x  ,  that  of  the  Ontiirio 
iind  .Myniloba  eompaiix'.  It  is  qiiiteex  ideiil 
thill  sexei'id  barrels  of  eement  iind  a  fexv 
bricks  will  be  used  here  this  year  by  these 
I  Wo  enlerjirises  iilone. 

'I'axo  'l'lioii<.;iiid  Itiirrel  Ceineiil  .Mill. 

Lxleiisixc  plans  are  being  completed  b.x 
tile  1 1  lint  Lngiiieeiing  <  o.  for  I  lie  'd.ddd 
bari'el  ecineiil  mill  xxliieli  llnit  eoinpiiiix  will 
erect  here  ibis  xciir.  iind  xvork  is  aelixely  in 
progress  on  tin-  lirsi  of  the  six  or  eight  giis 
welU  which  the  eompanx'  will  drill.  'I  he 
eompiinx,  under  iigreeineiil  with  the  eitx, 
will  bniid  ii  steel  bridge  iibolit  a  llionsiind 
feet  in  length  oxer  Sex  ell  I’ersons  creek, 
I  o  make  aeei  s^  to  I  lie  i-il  _\  sliorl  er  a  ml  belter 
I  lia  II  b>  I  hi'  pri'sell  I  eirciiilolls  run  I  e.  ,\  boll  I 
.'idd  men  xv  ill  be  eui|>lo.xed  ill  I  III' ei  Ulsl  rue 
lion  of  I  lie  eeiilelll  mill  alone,  and  .after 
eiiiiiplel  ion  I  lie  list  w  ill  niiiiiber  ’d.'il  leadil.x 
oil  1  lie  pa  x  r"ll 

•I  |*l'<>«llle<>  A  '«». 


Milling  ( 'oiiipiinie 

Xow  with  the  power  rates  eiil  to  oiie-lialf 
of  the  former  ride,  it  is  expected  that  in 
xiexx  of  the  iiiitiiriil  adxantiiges  possessed  Igx 
till'  city,  a  greater  indm-ement  xvill  be  gixeii 
the  miimifiiet iirer.  Scxeral  milling  eom- 
ptinies  have  been  palieiitlx  wailing  for  an 
annonneement  eoneeriiing  power  rates  be¬ 
fore  taking  any  steps  loxxard  I  lie  erection  of 
plants. 

I'nlil  ii  month  or  two  iigo  the  city's  rate 
for  lioxver  was  1  eelils  per  k.w.  botir.  It 
xviis  cut  to  .‘J  eenls  per  k.w.  itiid  noxv  it  Inis 
been  reduced  lo  I  .'J.'i  per  k.w.  I)es)iile  the 
rediielions  it  is  elaimed  bx  the  superintend¬ 
ent  of  the  |)oxver  plant,  tliai  llure  will  still 
be  a  large  prolil  on  the  year's  operation. 
The  iiower  plant  is  oxvmd  li.x  the  city  of 
Ueginii  and  the  fiites  eliarged  liaxe  been 
cut  in  two  manx  times  since  the  city  took 
eoni rol  of  t  he  plan t . 

In  eilses  w  here  milllllfiiet  lll'efs  desire  1(1(1 
horse  power  or  oxer,  a  s|)ecjal  rate  of  1.1 
cents  per  k.w.  ean  be  liii< 

XX  it  Ii  t  lie  power  bon 


MOOSE  JAW 


SASKATl  HEWAN. 


This  «ilj  is  Ihc  ruihYay  miln- 
of  Saskah'lii'waii.  'I’hrcc  noxv 
railrotuls  eiiU'rrd  Hu*  t'ily  Iasi 
yi-ar.  ( her  !f;i,(MMI,(;OI).(IO  will 
ho  sponl  ill  lonninals  Ihis  yoar. 
The  pa) -roll  of  llio  Caiiatliaii 
rarilir  auioimls  lo  ovoi  .'iil!.'»0,<l<l(l 
per  iiionih.  |{|iihlin|fs projorlod 
al  iho  011(1  of  January  (‘xoood  in 
xahio  Iho  total  pormits  for  Iho 
wholo  of  l*.M2.  I '.1 1 2  \xas  a 
roooid  yoiir, 

iiisido  property  in  !Moos(>  .law 
is  ohoap,  in  ooinparisoii  with 
olhor  Wostorn  oitios.  Invosl- 
inonts  placed  in  this  city  will, 
wo  holiove,  liirn a  larftor  prolil, 
w  ith  a  Locator  dcffroo  of  safety, 
than  tiny  oilier  olVeriii<(. 

( 'orrespoiulence  imiled.  Will 
!>ladly  furnish  map  of  city,  with 
unv  information  desired. 


D.AM'CurdyACo. 

Real  Estate  Brokers, 

Walter  Scott  Bldg,  Moose  Jaw,  Sask. 


r 


MONTREAL 


The  Fin.'iiu'ial  (Viitre  of  Uanada. 

The  Largest  IMaiiiirneLiiriii^  (’i<y  in  Canada. 

Tlie  Head  of  Ocean  Navij^ation. 

The  r>i;sT  (  ibMin:  for  Investment. 

( OKRLSPDNULNCE  INVITED. 


IN  rOKM  A 1 1  ON  I  r  K  N I S 1 1 1  I ). 


I.  LUIAJaR 

REAL  IhSI'A'Ii:  AND  INVESTMENT  AGENT, 
115  St.  .laines  Street,  Montreal. 


J 


READ  THIS. 


NORTH  BATTLEFORD 


S  XSK  .  (  \N  AO  V. 

In  looking  for  ;i  II  in  X  esi  men  I .  Took  on  i  for  I  be  best .  I’iekonln 
good  properix mill  iiixesi  witiuuil  delay.  Oon't  wail  for  it  to 
be  sold,  for  XX  bell  it  has  im|)rox  ed  xoii  mii'-t  pay  dearer  for 
il,  and  the  greale.,l  rise  in  xaliie  xx  ill  be  :i  thing  of  the  past. 


You  Must  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  B.4TTLEF0RD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


rill* 

tlinii  filed  i 

A  Fl  IJ.  MSI 


ill  vjiliM"*  vtilliiii  tin*  |»nsl  I'evo  iiioiillis  vt  ill  lie  more 
II  the  next  YOU  eaniiot  aflord  to  MISS  This  4>ppurluniiy. 
4i4MH>  .\I.M  AV.S  l»\  IIAM> 


L'lir  flirt Imr 
I'artieuliir.s  xx  rile 


SHAW  &  McCANN 


Real  Estate  Brokers 
Box  92  North  Batlleford 


:  P.anL  ot  (  iMinnci 


HanK  ol  Hriil*!!  Nortli  Aim  rir; 


i  Members  Moose  Jaw  K«  al  Estate  Exehanne.'i 


INCORPORATION  IWTICE^ 
CITY  PROPERTIES  LIMITED. 


PrHM<  NO'I'KM-:  i.s  h<*i 
iJifrlM  T  < 'oinpaiiit's 


l>n»- 


eli.v  kriA  ('ll  t  iiat .  iiiKtcr  t  ii<‘ 
.\(l  b'lUM's  paii'Ml  liJiM* 
'll  is.Nti(‘<|  hy  till  Li«‘iit('iiahi -( i(i\ ei  nor  or  t  lit*  pro* 
i  \jnc«'  of  ijutdu'c.  InsiriiTp:  diite  llic  tii'tiM'ni It  (lay  ot 
i  1‘Chniary,  IPIT.  iin'orporat iipi  Messrs  Ernest  Kemi 
l)('ear.\,  ntiiary.  Joseph  (  I'ossman  Harlow,  noiar.v. 
Miss  PauliiK'  .Mix'ita  Ilo4l^''*on.  a('eouniani.  Henri 
i  lleseary  and  (dtsitni  St,  <  \r.  elerk.  ot  the  eily  ol' 
1  .Montnal.  Pir  the  inlhtuin^  pur|ios(‘s; 

!  'I’o  eair.v  (Hi  Hk'  husint'ss  td  real  estate  deaUrs.  to 
I  iniy.  own.  hold,  develop,  inipnoe.  a('(oiirt\  settle, 
|enlli\ate.  let.  ('xeliaiivn*  and  mII  inniKfv  eahle 
I  perii('s  ol  I'M'iy  dt'seripl  itni  and  Kind  whaiso 
I  iiK'hidin;.'  tindx'r  limits,  and  l«i  trade  and  otlh'i'wi.se 
l»y  RiTPlit^ellK'lit  j  dispose  I  hi  r ('ot' and  «enerall>  deal  in  th('sam(‘: 

.\ndtt'ae(  as  insuiaiie(' brnivt  r>  and  ^n'lU'i  at  ak.'eiils 
in  all  its  inaneht' 

'l  o  ('(tiistniet .  el 
nii'iit  and  dwilliiik 
Imildin^s. 

'I'o  nianiilael  iir«'  am!  prnipe  e  <  |i‘ei  rieif  \  .  sieani 
■  »  .  'i’l  «  II  ^*'*11  II  *1  1  Wi  4  11  *1  i  and  jAa*''  lor  heal,  h^Thl  ami  piover.  |*»i'  tlie  ptji'pti.st's 

I  lull  llr  YMII  Kiiild  SI  roi'l  IwmI-  i  m- Mirplns  i  In  retd .  in 

v;i>  III  ll;il  |{:t  1 4*|»;i  v  I'l's  !***'.'  ‘••stiiei  ol  Nitmiceal.  pnoided  dial  the  h*re 

■  ...  .  I  "‘ntm  ptiwt'i*  when  t  xereised  tmtsnlc  (lit'  pi'ttpfi'tv  ol 

|4>  Itjiliiy  FrJiiM'lii.si*.  .  (he  eonipanv  shall  he  .oiloi't  i  tt>  all  prttvim  id  and 

mnnit'ipai  taws  ami  rid^tilai  imis  in  that  iM-hidl'. 

Ml,t»l<'l\l.  Y\  ord  lia.s  I'eeel  \  cil  j  'I'n  olvani/(  .  priomileaml  assist  jii  (>rkrani/in;2  ni' 

I  hill  Sir  Miix  .\ilken  Ine-  .--igne.l  l  he  emil  riiel  ;  I"' . .  ^""1  I'ccum.'  ;■  -liiu',  li,,lil.  i'  m  .-iiix  miI,.| 

iliarv  eoiMpan.v  alln  d  or  ol  Im  t  enmp.i 


in  re.'ti  ('"(iiti'  in  l•]liIn(H^1on.  .\llierf;i,  xvill  yiolti  jirofits 
of  'J.'i' ,  per  anntnn  :iini  iipwnril.  ( liir  Ixnow  leilgio  and 
expcrieiiet'  i.-i  ;i(  your  lii-po'iil.  ITetter  write  to-ilay. 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Lhiabli.slieil  IlHMl.  |{eferi'iti'es  .\it.v  (  Inirlered  Hank  in  the  (  ity  of  Latiniinlun. 


Miperinlenilellt. 

SIR  MAX  IN  THE  WEST. 


I'd.  u|M'{'iUl'  iUI'l  lltililUilill  iip.ll't- 
llull.srs,  tildul'ir,.  .-Iiujis  ur  ulllcr 


for  till-  I 
M  eil  l<  i  lie 
l  ii  1 1  p;i  \  er- 

h'.'lsl  luilf 

r.-i  1 1  xx  ;i  X  il. 


iillililii 


f  :i  Ini  I  l  ii  il  w  II 
1 1  il  I  w  hich,  w  Ill'll  ni  1 1 lieil  bx 
.  XX  ill  iiieii  II  I  lie  e I'l  iiili  I  iiri' 

:i  iiiilliun  lien  ibis  xiiir 
iiHi'  h  III',  lb'll  III  I'l'.  Il . mil  l 


Si  •  X 


,Vlli 

nil 


•i  (;«  .S(, 


fn 


I  I'll 

rllx  , 


•  III 


tiil.li 
II  mb 


,iii 


Capilal  Paid  lip  and  Rrspivp,  $600.n00 


I  til  kl  It  i 
III  I  hi.,  I 

mg 


of  I'il  XX  lllilliriill  IlilXe 
'il  I  luirgli  by  I  be  .\ I lierlii 
mill  il  Mill  In  r  i  e\  pecii  il 
Ill'll  iii'lixe  inn  niifiiel  iiriiig  of  por- 
liiillill,'  sli'i'l  gliiin  hills  will  be 
II  oil  il  pliin  I  bill  Inis  bi  I'll  II  gn-iil 
till-  will  III  ill  iriils  of  Nortli 
(ii'uige  Silliiiiin  i.s  the  niiiiiiigir 
•I  I'll,  whii'li  nlri'iiilx  hii;'  the  luiibl- 

I. 


I  lie  iiiilbxiii);  '111111111'  xxilh  liic  I'llx 
illlil  XX  ill  III'  Ilf  I  III'  .gl'i'il  I  e  I  il  1  I  I  III 

n  pbiiilil ing  "f  I  be  I'il  x  gi  nei  ii II  x  .  'I 

eiilllieil  lli'i'iili  ||  lllill.  mull  1  I'M  III.I' 
liiiie;.  ill  it  I'il'-  Ilf  bill  l.i.Ol  tl  peiipli 
I  lie  iigni  iiieli  I  is  priipi'i'lx  :  iili'Ciiiilil 


i  III  I 

.  I 

I  ill 

The  1 

. I  ' 


simda 


(Miipan.v  .  and 

.MMpallA  (.Ol, 

( andimr  t  ti«-  pi 


pill  ('ha 


-simit 


•  I  ih 


O  I  hat  O 
Id  .Ji'in-.  II 
'im'MS,  mo 
I  ol  I  Ih'  aji 


I  Ho  I 


Hu 


Ipb-ft  IllhtltlHOt 


R«:;:aTJiaQ]iir'a«n 


,^iMin  i  LP  rum  Mitfua 


CANADIAN  FINANCE  AND  SECURITIES 


iiiMiTia) 


Dealers  in  Real  Ksialc,  Industrial  Investments, 
Timber  Tindls  end  Subdivision  Rroperties. 


iiMM-i  \  mm- 
I  ft  00(1  OOt 
'i'h«'  pi'iiM'i 
wdl  Im'  in  (I 


>1  oin  Hioo  • 


R 

L 


Kent  [^uilcliiiu 


"roroiito,  (iHiHula 


(0  MoiOn-.d 


XX  isi-r  III  hii  X  e  I  lie 

'iil'piU'ii  I  iiiii  lliiili  b 


i-l  I  II'  I 

I  hi 


I  il  XX  il  X  liii  il  I  bx 


Il  X  . 


till  lUli'rllHl  il.l 


INCORPORATION  NOTICE. 


mini  IWIi !■  Ill—  ■!  lUiWIII  I 


oil  pl('l 

Kjlilvv  ;i\ 


BURNS  TO  BllliJ) 
EDMONTON. 


IN 


Si'! 


ILi.l.  I'liMlI. 


A  I  I 
1 .1  ml  I 


I'il  1 1  XX  II  \ 

Meilli'll 


■piir  II 
'  Hill 


7  0  R 


»  able  liivestinenis  in 
Earl  William  Iveal  Estate 
wiile  (IS.  Maps,  Listin^.s 
and  int'oriiiatieii  vvilliiii^Iy 
^iveii. 


T.  E. 


DEAN  &  (  (). 

DiOiiinion  BanK  Hiiildii)}; 

Ih  f.  K  i.ees:  H>UT  WILLIAM 

Doininicoi  and  I  nioii  Htoiks. 


Til 
III'  lb 

II  fill'  mil  II  X  il  mu  I X  i  ngt 
I  II  111  pil  l  I  il .  i'he  XX  ork  ol 
Miilliiiii  briek  kilns  is  nb 
Mioii  I  lie  iiisliilliil  ion  oC 
lu'iek  milking  niiieliiiiery 
lieiid  XX  ii.x  .  The  eom  pii  n  x 


In  V 


Il  IX  I  pliltit 
Lllllitell, 
iiiixx  being 
I'leeling  I  lie  I'iglil 
■  xxell  Ilbuig,  iillii 
Mime  leli  ears  ol' 
XX  ill  lie  nniler  I'nll 
ex  iilelll  1 V  inleilils 


Miin  11 
I  III'  gi  i'i 
III  III  luilbll  llg 
■  is  iiiiiriiig  I 
k  XX  ill  be  eolll  IIII'III  ' 
llllllil  nine  I  III  I  III  ing  t 
lie  of  I  heir  pre-eiil  1 


.'.SI  I,  I- 
bi'i  f  mill 
fur  wliiii- 
on  ph'l  II  'll . 

I  ill 

I  III' 

lull 


til  h 


III  I  III' 


l.llilll.'U'il  \.'l)lilll'i 


lo  be  prepared  to  snp|il\'  its  sliiire  of  the 
xiisl  amonni  of  bricks  ilml  xvill  be  re(|nin'd 
here  llii.s  xear  for  the  iinmeroiis  fiietories. 
residem-es.  elinrebes  and  business  blocks 
thill  are  on  (be  luiilding  progriimme  of 
-Medieine  Hal.  The  loliil.  manx  think  xvill 
run  xxell  oxer  S.'i.tioi ).()()( I  for  the  yeiir. 


.Vlliertii  l■'ol■lt(l^y  :iiid  Miicliiiie  Cu. 


I'OK 


New  Westminster,  B.C. 


Investments 


S.  F.  MARK 


Heal  ICstiite  and  i*'iiiani'iul  llroLi-r 

70S  CoLi'Miu.\  Stheet 

NEW  WESTMLWSTER.  H.C. 


I’repiiral ion  are  being  made  for  the  large 
iiiidilions  to  In-  erected  lo  the  plants  of  the 
Alberta  I'oundiy  iind  .Maeliine  ('o.  and  the 
Interiiiilioiiiil  Siipiily  Co.,  while  lire  large 
txvo-slory  brick  striieinre  of  the  I'reston 
I’laning  mills  is  rapidix  approaching  eom- 
|)letiiin.  The  buildings  of  the  Alberta  Hed- 
diiig  ('<>■  and  the  .Medicine  lliil  l’um|)  ami 
Hi'iiss  Co.  are  eompleled.  and  only  awaiting 
the  arrival  of  debiyed  maeliinery.  Alacli- 
iner\  has  iirrixed  for  the  .Meilieine  Hal 
('fiiyon  Co.,  and  the  eonlrael  has  been  let 
for  the  factory  of  the  .Mberla-Saskaleliexvan 
Paper  and  Siraxvboard  I'roduets  ('o..  Limi¬ 
ted.  .Ml  the  old  plants  iire  running  at  full 
eapaeily.  iind  work  will  be  started  at  an 
early  date  on  sexeral  of  the  newer  ones  and 
actively  iirosecuted  to  completion. 


I',  |i  M  I  I 
Hill'll  iV 

eallle  liriii.  llu' 

|iilekill);  |i|illll  II 
iimiomiir  lllill  w 
a  M  ea  riy  da  I  e  on 
el'eel I'd  n pun  I  In 
meal  mailiel  on  .liispur  .\xemii'.  near  I  Ifi'ini  Diiiir.x 
M  I- 1  )ollgidl  Tile  building  XX  dl  be  . Til  \  l.'iO.  •'I'run.  inUi 
al  iiresi'iil  of  four  storeys  ami  bascnnnl. 
bill  desigiii'd  lo  I'iirr.x  I  wo  addii  ional  siiu'i  x  -. 

The  fninl  will  be  of  liandsoini'  design,  of 
XX  bile  glii/.eil  l('rra  eoiia.  The  ground  (hiur. 
xvliieli  xxill  afford  aeeom modiil ion  fur  tlie 
linns  business  imil  xcr.x  eom|ilele  refrigi  rii- 
lioii  pliint,  will  be  linished  eiilireix  in  tiles, 
lloor  and  walls.  The  upper  slunxs  will 
alTord  iiddiliunal  roums  for  the  A'ale  Hotel 
tid.joining. 

.SCO'I’T  .SIIIIMMCKS  (iK'F  ES'I  I.M A  I  ES. 


WElKiEVVOOD  PARK  ( OM 
l*ANV,  I.IMITED. 

I" 


SWEEDISD  <  VNADIAN  S  i  EEL 
( OMPANV,  IJMI I  ED. 

|»i  Hi  K  -  Ii.(tic<  I  li.K  Ic.  -'M.  n  Hi  ((  iMch  I  Hi' 

■  I  I.  1  l>  ..  I  ..I  .'ll  . .  1  I..  I..  (  I  ..  <1  t  (I  nil 


i  Prince  Mbert 


l^^l( 


I  ii.i|i(t 


•  I  Hm  IC> 


.(  M 


.l••hll  .IcliiMli;' 


lx  I 


Im'( 


'i'lic  (  (till 


■all  II' 


\\  p  \ 


.Seo'i'i'.  Sask.  The  announei  iiieni 
details  of  the  Caiiadiiin  .Northern  I 
eonstrneiion  progriimme  with  rel'ereiiie  to 
their  projected  branch  line  from  Hatlh  ford 
south  ward  liirongli  Seolt  and  Kindi  I'sley 
i.s  ill-ling  ns  il  decided  stimulus  I- 
business  eundil ions.  'I'he  assnn  d  posi¬ 
tion  of  Scott  as  a  priimiry  .sliippiiig  point 
fur  an  eiiurimins  grain  growing  area  is  well 
understood  by  local  business  interests; 
and  with  fnrtiier  improxed  Iranspurtaiion 
facilities  it  is  beliexed  that  the  rapid  de¬ 
velopment  of  the  rich  surrounding  farming 
eonniry  will  proxc  a  marked  feature  in 
lliis  .seeiion  during  PHd  and  for  an  e.xieiided 
Ijeriod  to  eome. 


A<  riVK  .SI*KIN<J  AT  (  ANOKA. 

CxMiiix,  Sask.— The  eoming  season  will 


Kl  II.DI.NO  W  ILL  .MAKE 
S'l'AKT. 


A  KI.V 


CALGARY 
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StM'rUl>7r  in  A«  rr.inc  udjoiniiit!  <  nlirary  nml  otli^r 
4  'ilicH  af«i  '(  (dw  iys  in  Wc'Nlcrii  4  ana<la. 


*l)iiti'x’i.  Hii<)  I'oviii  Harik  of  (.‘iiiuida, 
(  AIJiAItV. 


witness  the  erection  of  a  niimber  of  large 
'  xvareliouses  at  Canoni.  besides  many  resid- 
eiiei's  anil  store  luiildings,  iiecording  to 
stiitemeiits  of  eontraetors  already  on  (he 
ground  iind  preparing  for  an  early  start  in 
building  o|ieralion.s  (his  Sjiring.  Mean- 
xviiile  inquiries  iit  hand  at  board  of  trade 
lu'iidi|iiiirters  indicate  an  nn|jreeedented 
intlu.N  of  new  settlers  into  the  district, 
beginning  within  the  ne.xt  fexv  diiys.  An 
i  extensive  progriimme  of  municipal  improve¬ 
ments  is  also  seliednied  for  (his  year;  iind 
real  estate  men  are  iilready  reporting  imitiy 
importiinl  transfers  of  both  inside  and  siib- 
:  iirliiin  lots.  Owing  to  railwa.v  eonneet Jons 
and  slrali'gie  position  in  the  hearf  of  the 
I  grain  bell,  Canora  is  rapidly  gaining  reeog- 
!  nition  its  the  iogieiil  distributing  eenirc  for 
I  an  important  iiml  extensive  territory. 


Sxxii'i'  CruuEN'i'.  Sask. —  In  xiexx  of  the 
fiiviirable  vote  of  Swift  Curreiil  ratepayers 
on  the  nexv  by-laws  ratified  a  fexv  days  ago 
il  feeling  of  eotifidenee  is  noted  in  lui.-ine.'-.s 
iind  reiil  estate  eireles.  with  ii  vi.^ible  liising 
in  the  local  tinaneiiil  sitmition.  .Among 
the  ini|)ortant  buildiiiir  projects  iiooked 
for  the  eoming  season  are  I  lio.'-e  of  (he 
I  iiteriiiil  ional  Harvester  eompany,  the  Kiim- 
eley  I’rodilets  ('ompany,  the  .’Alassey- 1 larris 
implement  (’omjiany,  (he  Winnipeg  I’iiint 
iind  (ilass  Com))iiiiy,  Ltd.,  iind  tin  Moosi- 
(troeery  ('ompany.  The  opening  of  the 
building  season  at  iin  nnii.suall.v  early  dale 
this  Spring  is  looked  for. 


is.siird 

4-(  <|-\  Cl  '(.il(  III  <  il 

cl  Miinh.  I'M.E  iiicci|i( 

I  II*  Ih'I'I  ,  niHiiiil.icI  iii'c*'.  I 
'l»li  ( 'i'(is'sMi;iii  H.'irltiw  .'iiid  l.iciM  l 
I  H;(iiliiic  \n>('i'l;i  1 1  cdrscn  .  i  m  kiK 
Ivccpcr,  ;ili  cT  Hi*'  <  ii  cl  Men*  real,  in  Hu-  l*i'c\  iiic*' 
(»(' (Jih'Im'c.  fci'  I  he  rcll(»u  :ti;;  |'inp*iscs.  \  J/  '.•»)  '!'(» 
cai'i'N  on  Ihc  tni'slnc-s  cl  r'cal  c.-slaic  (h'alrr's  ic  Imix 
exxn.  hold,  dcxi'iop.  inipicxc.  a('<|iiirc.  scillc.  cul- 
tixalc.  tel.  cM'liaiiL'c  and  ••(  !l  ininioxaldc  p.'opci'i  i*'s 
ot'cxcT'.x  d(''(‘ripl  i(.«ii  and  kind  xx  halMx-x  cc.  inclndiii^ 
(indicr  and  t  i  in  her  limit  <  and  i(i  iia«ie  and  ol  lii'cxx  i 'xc 
<lisp(jse  I  here(d'  and  ^eia  rally  d*  ai  in  I  he  sa  me  f,r  an  \ 
inlere.si  Hnn'in  and  to  aei  as  insui'anee  hi'ckers  and 
.to'iieral  at:en ts  in  all  i i >  hra m'li*' s  H>  'I  ecn.si  riiei  . 
(‘I'cel .  opera  t<*  ami  maim  aiii  a  pat  i  men  i  and  dxx  ellin^ 
InniseN.  laelories.  shops  cv  hihldim-'s :  lej  'r*» 

manni'aet  ni'«‘  and  prodine  eteeirieiix.  steam  and 
nas  for  heal,  Imht  and  pt.xxcr.  r<»r  Hie  pnrpijses  o)' 
Hn*  eoinpan.x.  and  lo  *(11  the  snrpins  iheteot'.  pro- 
X  idl'd  that  the  ior*  v'nin.:  p(*x'>er.  xx  hen  e.\ereise«i 
oiilside  th(‘  property  of  Hi**  eompan.x  .  shall  he  suh- 
.Teet  to  all  proxiiieiai  and  mnnieipal  laws  and 
i<  Kniutions  in  that  hehall  d  To  crp:am/e.  promote 
and  a.ssjsi  in  or^aiii/Jn^  or  promolin;^  and  become  a 
shart'iiolder  in  any  subsidiaix  emnpanx.  allied  or 
other  eompany  eari yiim  *)n  a  business  sjniilai'  lo  or 
ill  part  .similar  to  that  <>(  ihis  company  and  to 

local  '  pnrehasi*  and  hold  sIkim-s  i?i  anx  couip.-o.^  earrx  iti^; 

'  on  a  .similar  I  nisi  ness,  mn  xx  b  list  ;i  ndintr  i  lie  prox  istons 
I  (d'  s(M‘(ion  41  of  Hie  said  \*  i  •  'I'o  'lo  all  ami 
Cverylliiim  iK'eessar.x .  ccnx(  nieii:  app(  rlainiim  to 
or  proper  for  Hn*  complete  bilfitment  ol  anx  mie  or 
:  nior(‘ and  all  Hie  objects  lor  whieli  t  his  eompany  is 
'  ineorpotalf'h.  'Ehe *(•}"  ra i ioiis  (»!  tm  eompan.x  to 
'  b('  earrit'd  on  (liroiiL'Iimit  Hie  Hoininicii  ot  v  anada 
and  el.sevvhfM'e  by  Hie  nam*  cl'  \''dLn'\v4MMl  Dark 
(  Ompany.  Limited.'  vxith  a  ( apit.d  stock  of  one 
ijiindn'ci  ihou.saiid  (loDai'  *lixid4  (l  into  1  non  shares 
'  of  oii(‘  huiKjiMM]  dollar'^  eai'l.  and  the  eiiier  phu'e  ot 

I  business  of  tin*  said  eompf'i'.'  lie  al  Hie  <'ily  of 

;  Montreal,  in  Hie  Hroxineeot  (.mebee. 

,  Dated  at  the  (dliee  ol  tin  crefai  >  ol  Mali'  ol' 
j  Canada,  (his  isth  da;  o!  tieh  HHd. 

'  K.  JC  DKCnliV 

Solieit'ii  lor  the  \]iplieaiits. 
i  'J'llH.MAS  Ml  l.\  t.\. 

MI)  I  ‘  mle:''.''''(  en  I  ar.x  of  Stale. 


■  iihe 


'iM  lie(  l.i  It*  I  I  .in  .< 

-Ichn  Unehanan  1  lendi'i  si  m  iliik.  .in*l 
I  lien  '^•'.x  incnraml  Ih  afri*  *  I  ••hb  H'.omIi 
phi'i  ,dt  ol  Hie  ('ii.x  ol  ^lcnt^«'.ll  m  ih*' 

•  •I  (yiji'bee.  tor  III*  Icitc'.x  ii;-:  pin'p*».c.  x  1/ 
man  niael  m  4*.  impoii.  (\poil.  bii.x  .  sell  ain 
;2oo*|s.  wares  ami  merehandist  i»i  ;ill  Ivin*!'. 
pi'iiieip.ils.  aireiit'  cr  Inokers.  Ic  '!'*»  applx  Ibr.  ob 
lain,  ri'tiis'er.  poichasc  h  a  e  cr  lii'«  ic-e.  cn  r«',\  allx 
(»t'  other  XV  jse.  aeij  (III  •'  and  hold  ii'-e  op'iah'aml  in 
Hednej'.  and  («i  st  ll.  a>>»mi  «n  oHeiwi-*'  dispo  *•  «d 
an.,  trade  inai'ks  i  i'a«le  iia  mes  pai *'111  s  cl  in  x  eiii  ion . 
impro \  emeiit  s  ami  prceesses,  under  rei'isi  ra  t  ion  o** 
oHierxxise.  and  to  Use  «  xereise  ami  dex4  !cp.  rraid 
licenses  in  respeei  id  or  olheruisc  1  urn  lo  .'iceoiint 
any  such  irad*'  marks,  tiad.'  names,  inxenticiis. 
licenses.  pro*'esses  ainl  tJa-  lii.,c  or  an.x  -aieli  oth-j' 
property  or  rij^his;  e  . \oi  x\  it  hsi  amlin;'  Hie  p''o- 
X  Isioiis  4d' sect  ion  M*d  Hie  said  \ei .  lo  pureh  i-a  ami 
a(*(|nir4'  and  to  hold,  oxxn  and  sell,  vxith  or  wiihoni 
Ruaraiil('(‘.  ih*-  .sliares,  oehi*nHiri's  ami  h(m*ls  ol  an.x 
manuraetnriiit;  or  oHier  eo*'|Mira t ion  earr.ximt  on 
business  similar  lo  ihat  **1  this  eompan.x.  and  lo 
amalgamate  with  an.x  eomtiaii.x  eou'iitiih«l  tor  Hie 
eari'yinjr  (in  ol  any  similai  lmsines>  ;tml  l4»  ac'o.ire 
b.x  purchase,  lease  *»r  oilterxxise  ami  ic  manay 
o))ei‘aU‘  amt  <'arr.x  on  the  prop(‘i‘t>-  amieriakin;^ 
and  business  ol  an.x  sm  h  *(»rpoiai  ion  *|i  To  i'-sm 
allot  and  deliver. as  liillx  p.iid  np  and  i'o»i-a>s«‘ssalile. 
any  shares,  dela-nuires  or  oilier  sceiuiiii  s  id'  I  his 
('4onpany  in  pa.xmetP  4»r  par'  fia.xmeoi  ot  anx  pro 

pi'i'ly.  eoMlrac'>  riL'hls,  shares,  delaninres  »,(• 
seeiirit  ies  ot  any  ol  her  eompan.x  xx  liicli  t  his  4  41m pan. \ 
ma.v  ac'piire  lor  the  purpose  td'  its  busim-.ss.  and  in 
paxinenf  or  paii  paxment  id  lln‘  setxiees  rcmh'KsI 
to  tin*  eompany  in  eonmeiion  sxiHi  its  pioinoiion. 
of'LMni/Jit ion  and  business,  (ei  'I’o  pi'uiiote  any  (dln'i* 


loii.'i  v  is  I'cf* fiiiii/.fi I  ;i:;  mil' 
*»r  III*'  l(•:ltlill,li;  eil  ies  in 
\\ CsIci'H  (  ’;Hi;i(l:i,  ;hi(I  litis  tt 
1m>|)hI;i(  ioii  (if  <)V(T 
(li(»HstHnl  |)c<»|>lc.  W  illi  (Ik; 
(MMk  ;hkI  (ii'tiiid  'rniiik 
Piicilic  I'limiinjA  into  tlu*  cit.v 
ill  till  ctirly  date,  lo-dtiv  is 
.voui'  opportunity.  W'e  can 
offtT  \'OU 


PRINCE  ALBERT 

Investments  of  Merit 


LAKK  VKSSHLS  KI'aNC.  I  Ti  ri'a)  4)1  r. 


I•'<1K^  Wii,i,i.s.\i,  Out 
ovei'liiitili ng  niiieliiner;  .  i 
I  lie  niaii.v  big  fi'i  igliii 
Kiirl  Wiliiain.  ii-ii 
friint  will  see  the 


I'itling  u|i  illlil 

IluW  gelieriil  un 
I'-,  wintering  in 
iilung  tlie  water 
iinieal  einplu.x'ees 


1‘ l ).  Hux  g'.l;;  I'hunr  llflit 

GEORGE  WEAVER,  LIMITED 

With  wliicti  i.-i  inr(ir|*«n»t('(I 

THE  KI'.SINESS  EX<  IIANKE.  Oro.  WoBxrr.  Mifr." 

Mi'iiiIiit  ••(  .‘-iiiskaliMtii  ileal  f.Hlalo  Ueard 
Kenl  I'jilalc'.  Trust  Funds  Invested.  Cil,  Properly 
Excluaircly. 

Raukers:  Royal  Bank  of  Canada. 

Annex  Bloek,  gist  Street.  SASKATOON,  Canada. 


A-MEKI4'AN  rOKACCO  “MKLON.’ 


Direelor.s  of  (he  .Xtneriean  Tobaeeo  (.'<>. 
iire  eiiMivaling  ii  “ineioii”  for  eoinnion 
.sloekholiiers.  This  "nielon”,  if  pre.seni 
plans  go  through,  will  probably  amount  (o 
between  •^.'i.OOO.OOO  and  SO, 000, 000,  or  from 


MiW  l*ASSi:N<;iiK  1(4)  A'l. 

I■■ull^  Wii.LiAM,  Out.-  'I'he  .Norlliern 
Niiiigiilion  Compan.v  are  laiiiiehing  a  new 
flag-ship.  'I'his  inleresling  eienl  lakes 
pliD'o  on  Victoria  Day,  Mit.v  ‘211  li.  Hlie  is 
being  built  by  the  Western  Dry  Dock 
Company  and  will  be  Hie  first  jiiossenger 
vi'ssel  liiunehed  at  (he  ('anadiiin  hciid  of 
the  (Jreat  l.iakes.  'I’he  .steamer  will  be 
(he  best  equipped  on  the  lakes  of  ships 
belonging  to  Canadian  owners.  'I'he  olli- 


12  per  cent,  to  15  per  cent,  on  (he  outstaud- I  cials  have  not  j^el  deeided  what  (he  new 
ing  .?40,242,400  eommon  stock.  bo:ii  is  (o  be  ehristened. 


of  Hie  vessels  bard  at  work  prepiiring  for 
the  navigation  season.  Hfilers  liiiic  lieeii 
received  to  have  tin  bi'iilis  in  leadinesi:  for 
breiiking  up  of  I  he  n-'  m  Hie  lia\',  w  hen 
il  is  CNpeeled  Ihiil  i  ii  - 'i  i  n  nee  will  be  im- 
medialel.v  grttiiled  all  i '  a ii-'porl  a  I  ion  eom- 
|iii  nies. 

'Tlie  Iiimlier  and  ln'  •  uMips'  in  i  lie  \  ieiniiy 
of  Flirt  Williiiin  liii\  e  I'uin  nn  lieed  lo  break 
■  Ip  iind  eaeli  djiy  men  ainl  learns  ;ir<-  arrii- 
ing  ill  the  eit.v.  "  Froni  <  iiipiiries  made  il  is 
learned  that  tliere  is  pl<  iii>  of  work  for 
b,otli  men  and  (eiinis  iiiiln  liiyiil  present. 
'I'hose  eoming  in  fruin  (be  eiim|is  liiiil 
n-ady  employment ;  bi  1  n* "ii  i  liirt  \  and  fori  y 
teams  are  employed  in  i  In  e.xcii \  ill  ing  for 
the  hig  (,'hambe'r  of  Cuniiinree  building. 
With  the  large  amonni  of  eonslruetion 
that  will  Fje  carrieil  on  Hiis  year,  (here  - 
will  undoubtedly  he  a  steuily  demand  for 
men  and  teams. 


4'4UMpmix'  4>r  4‘4unp.'ii 

ail  cr  anv  4>f  l  lie  pr 
p.inv.  4)1'  4il  atlxaii 
4*bje4-|.s  4»r  mieresiN 

s'  ribe  pir  4)r  cl  lierxx  i 

.''il<)4'l\*S  4)1'  4»bllJ2aIl'l 

a  4listnbiit)cu  4)1  a^; 
inbiiH'  sii4'h  '*har'«  V 
tli('  iiu'inbers  4)1  Huv 
aM4i  4i(‘al  xx  it  It  i  he 
iiK'diaU  l.v  re(|(iire4i 
rr4)in  time  H)  i ini''  1 
4)1'  4)Hierxv  i.s(>  dispe 
4d  Hi4‘  e4)ii)))aiiy  u] 
accept  as  Hie  4'cti'si 
cbii^^al ions  4)1  an.x  4i 
ami  rejfulaie  ap'm  i 
pany.  and  (o  4lc  al 
n4'4'e.s.sary  lo  Hie  4 
j4'4'ls.  'rii4*  4iperaii< 
4)11  I  liroUf2h4)U(  the 
XX  h4'r4'  by  ( In-  naim  4) 
pany.  l/iini(e<i.  '  xx  n 
and  d4)ilars,  4lixi(le4l 
4l4)ilars  each,  and  i  h 
sai'l  (‘4)m|)any  to  Im 
Dr4)vlne4*  ol  G)ii4’b<' 
Dalc'l  al  (  Id‘  4>]!Ii 
<  anada  I  Ids  JDI  h  da 


l4>r  I  h('  piirp« 


•  )j 


lial. ill' 


■'Hurin}2 


Inside  Business  Properties. 
I.(‘j>;itiniate  Aerease. 
Pcsident  ial  JTopert  ie.s. 


I  I 


»l  \Iai'4 
lUM  \> 


4  asRiaiii,  Miieliell.  aD  Di. 


Icr  1*( 


KAILWAXS  l•AX4)K  I.A4  4)Mlt)': 
l)ISrKI4  r. 

Lai  o.mui;,  Allii.  'I'he  eoming  -.'iisoii  of 
liiilwiiy  eon  s(  rnel  ion  work  in  Sonlliern 
•Mbel'lil  is  e,\pe<(i'd  lo  lie  ii  n  es|M'eiijl|v 
ini|)orliint  one  for  l.ii.eonibe  in  \  iew  of  llie 
m  il r  eom ple(  ion  of  I  he  C.  I’.  H.  iinr- enslerly 
(o  Kerrolierl,  making  n  eompleii'  eonnee-  ; 
(ion  bel  ween  l.iieoin he  iind  .Moose  .law  .  and  ; 
tlienee  oicr  I  lie  Son  line  willi  S(.  I’iiul.  ’ 
.Minneapolis and  (,'hieago.  Witli  Laeombe's 
position  assured  as  a  Western  terminus  of 
tins  e.  P.  JL  interuatioual  eonneetiou,  and 


Money  Loaned  on  1st  Mortgage 

rtii'iMigli  <>(  Haul, 

Netting  7V(  clear 


The  1.  G.  WAYNE 

REALTY  CO.  Limiied 


Financial  Brokers 
PRINCE  ALBERT  -  Sask; 


Bt'ft  ri'iiic— Blink  «f  (muna,  I'tiii.e  AKiert. 


with  iidditiomil  lines  of  the  Camiilian  North¬ 
ern  shortly  to  be  in  openition  out  of  tiii.s 
point,  a  deeided  uplift  in  general  business 
is  antieipati'd  during  the  eoming  spring  and 
summer. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


1>J\  IhEM*  ITK  (  I  N  T. 


COMl’ANV 


IVII  <'1' . 

'l  l .1'  ! KIM . 

Hri(.  (  'ill.  r.ii  l.i  TH  AstHi . 

Hril.  < '<i|.  r.ii'lvi'i.i  .\ssn  IMil.  A 

( 'iin.-nliKn  I’.ii'ilir  Itmlwiiy . 

('!iii;iili;iii  ( '.ir  I 'niliiili  v  ('om  .  . 
('iiM.'iili;in  ( ':ir  I'liiiiiiiry  I’fd  .  .  . 

('km;mI:i  <  *l■lll('lll  <  '"iii . 

CkimmI.'i  <  I'lMi  111  ri'il . 

('.■inaili;in  Coiivrili'is . 

Call.  Cuiisiilidali'il  I’iiIiImt . 

Call.  Coiisiiliilatid  Hub.  I’fil  .  . 

Canadian  ( 'ot tuns  I/ld . 

Canadian  ( 'iiUnliH  I’ld . 

Canada  (iciii’ral  Kli'i  liii’ . 

Canada  laiciinnil  ;vt“  Co.  Com  . 
Canada  ! ,•  m’omioI  ivo  ( 'o.  Pl'd... 

CroiMi  Ib  scivi'  Minin';  Co . 

Dominion  Canin  M  (,'om . 

Dominion  Cannors  I’l'd . 

Di'troil  Jdci-ii'ir  l!v . 

Dominion  ( 'oal  i’ld . 

Dom.  Iron  iV  !'li‘ol  I’fil . 

Dolii.  Slocl  Coi|ioi'al ion . 

Dominion  I’arl; . 

Dominion  I'oxi  ilc  <  'oiii . 

Dominion  'rcxiilo  I’l'd . 

Dninlli  S.  .-i.  iV  .\.  Com . 

Dniiilli  S.  S.  .V  A.  I’l'd . 

Duluth  Supoiior  'I'l-action . 

E;u“t  Can.  I’.  lA  1’.  Co . 


Ii.i.al.  riiiirnl| 

t.i'lirr  j  Ij'rliT  i 


U  hni  i’, aval'll' 


:ai,iKHi,iiiiii 
I  Jil.llll'l  IHIII 
•J,.'|IHI,IMIII 
T.'iO.IMMI 
■_’(i(l,IMII).IMMI 
A.IMHI.IKKI 


l.'i.lHIII.IKIII 
HU  ..ilHI.IKIII 
l,.''il  I,  IIMI 
IHD.IMHI 
I'.I.S.IMHI.IKIII 


RM) 

7,.5()0,(MM) 

(i.  IIMI.OIMI 

1  d( 

1 1 

KNI 

l'.).IMM).INM) 

I:!..5(M),()(M) 

KM) 

1  l.<MM).0IM) 

1(),(MM),(MM) 

1  ;'.i 

Em 

RHI 

.‘!.l)IMMH)0 

1. 7;;:!. .500 

1 

1 

100 

3.IMKI,00{)' 

2,805, .500 

1 

1 

100 

2,(  MM  1.000 

l.'.I.sO.OOO 

1}4 

I'V; 

100 

3,.5(M),(MM) 

'2,71.5. (MM) 

1(K) 

4..5(M),0()l) 

i’l.iiOl.olM) 

1'/. 

l'l 

KM) 

]0  OlH  1,000 

5.lilO,(MM) 

1  M 

100 

o.OiKI.I.MIO 

•2,000,000 

100 

1,.5iM),0Oii 

l,.5(Hl.l)00 

Em 

1  E 

81 

2.oori.()iHi 

1  '.".l'» '1.57 

‘2  A  3 

2A:i 

100 

5,OOO,0iM) 

2,148,00(1 

I'g 

KM) 

i5.(HI0.0il0 

‘2,170.000 

E'., 

E'l 

100 

]2..5oo,ooo 

12..5oo.(V)o 

l'l 

P., 

RN) 

:;. (nil  1.000 

;;.()(Hi,iMi() 

3'.. 

100 

.5.01H1.000 

5,1  M  10.000 

3 '  . 

;» 1 

100 

50.1  MHI.I  Hill 

3.5,1 1.51  i..80O 

1 

\ 

pH) 

liMt.ltl  )l) 

4011.000 

V,'2 

RM) 

7, .500,0(10 

o.OOO.IMM) 

l'.i 

1  '  . 

100 

l,8,5'.).(i:!t) 

Em 

E>4 

JIM) 

I2.(MI0,(HM) 

P2,(MM).(M)() 

100 

lO.OtMI.IMM) 

lO.OOll.tHH) 

11)1) 

3,.500.()IM) 

;!,.5(M),(MM) 

U4 

E'm 

100 

I,.5IMI,0(M) 

I..5iMI,()()() 

.Ian,,  ,\|il  ,  .liilv,  I  II  I.  .  . 
I  'oil  .  ,M  a\ ,  Aui’,  .  \o\ . . 

.Mav,  Nov . 

May,  Nov . 

.Ian,,  .\|il.,  .Inly,  <  )vl . 

, April,  Nov . 

ilaii.,  Apl.,  duly,  Oct . 

I'(■b.,  May,  All);.,  N'ov.  . 
I'ob.,  May,  Aun.,  Nov.  . 

.Ian..  .\pl.,  .Inly,  Oct . 

Jan  ,  .Vpl..  July,  ()u4 . 

.Jan.,  .Apl.,  July,  Di;( . 

Jan.,  .\()l  ,  .Inly,  Oct . 

Jan..  .April . 

.Monthly . 

Jan..  .\pl  ,  .inly,  Oct . 

.March,  .June,  Sept.,  Doc. 

.Ian.,  .Auirusi  . 

.A|iril,  ( Iclohcr . 

,lan.,  Apl  ,  .Inly,  Del . 

.Ian.,  .Apl.,  .hily,  ()ct . 

.Ian.,  .Apl.,  .Inly,  < tet . 

Jan,,  .Apl.,  July,  Oct . 


1,^4  I  Jan.,  Apl.,  July,- Oct . 


Goodwins  l.til  Pfd . 

RM) 

1,‘2.50.(MM) 

l,2.50,t)(M) 

E’., 

E'4 

.lam,  .'April,  .Iiilv,  Oct  .  . 

87 'E 

80  L2 

Gould  M'fg  Co . 

KM) 

7.5t),(MMI 

7.5().(KK) 

I  '  . 

.lam,  .April,  July,  Oct  . . . 

110 

1 10 

Gould  M  'fg  Co.  Pfd . 

I(K) 

7.50,(MM) 

7.50.1MM) 

EE 

EE 

Jam,  .April,  .Inly,  Oct  . .  . 

l'HL'4 

100 

Halifax  Electric  Rv . 

RM) 

1,.5(M),(M)0 

1.1(M),(MM) 

.lam,  .Apl.,  July,  Oct . 

1  ")5 

'  129 

101 

1.50 

Havana  I'Jcclric  Rv . 

KM) 

7,5(M),(MM) 

7.  llfS.C'.'IO 

I'i 

T'2 

.lam,  .ApL,  Jiilv,  Oct . 

120 

HO 

Havana  Electric  Rv.  Pfd . 

K)0 

5,(MM),0()0 

5,(MM),(MH) 

\ 

1  I'a 

.lam,  .Apl.,  July,  Oct . 

•  KK) 

95  .'2 

123 

100 

Intercolonial  Coal  Com . 

KM) 

(  UK) 

.5(M),(MMI 

‘2.50,0(M) 

.5(M),()(K) 

2.5().()(K) 

1 

March.  .Sept . 

March,  .Sept . 

")/> 

’  SO 

43 

International  Coal  A  tMke . 

1  1 

3,0tH),(MH) 

3,(MM),(MH) 

07 

(>4 

' 

1 

Illinois  Traction  Cov.  Pfil  . . . 

1  100 

0,(H)0,(HM) 

'  5,;{01,()(X) 

E' " 

1 ! " 

.lam,  .ApL,  Jiilv,  Oct . 

'  05  Ll 

80 

i  9.5'., 

89 

Kaministiqiiia  L.  A  P.  Co  . . . 

KM) 

2.0lM).(MH) 

2.(HM),(H)() 

1 

P4 

I'’cl>.,  Aiav,  -Aiig.,  Nov.  . . 

1  R28 

KM) 

Lake  of  AA'oods  Milling . 

KK) 

!  2,.5(M),(MM) 

2,KM),0(MI 

1  - 

Mar.,  June,  .8ept.,  Dec. . . 

1.52 

1  1  15 

;  R25 

Lake  of  AA'oods  .Milling  Pfd  . . 

:  KM) 

1,.5(M),000 

1,.5(M),(KM) 

T'e' 

•V-* 

•Mar.,  .lime.  Sept.,  Dec.  . . 

RiO 

117 

R22 

115 

Laurentide  Co.  L(’d . 

,  KM) 

10,ll0(l,(MHI 

7,'2()(I.(MH) 

1  2 

Jan.,  -Aiu'il,  July,  Oet  . . . 

230 

i;!(5 

240 

1.55 

Maekav  Cov.  Com . 

1  KM) 

.5(),(MM),(MM) 

50,(MI(),(MM) 

41,IMM),(HK) 

E'4 

1)4 

i  .lam,  Apl.,  .liilv,  Oet . 

05 

7(i 

92 '2 

75 

Maekav  ( 'ov.  Pfd . 

:  KM) 

.5(),()(I0,(MM) 

1 

1 

Jam,  .'Apl.,  .Iiilv,  Oet . 

77  J4 

08 '<7 

78 's 

oO'Li 

Mexieali  Light  A  Power  Co  ... 

:  KM) 

13,(‘i(M),0(M) 

1  13,585, (KM) 

1 

1 

.lam,  .Apl.,  July,  Oct . 

!)3 

,80 

lo;!' , 

.80 

Mexican  L).  A  Power  (5).  Pfd 

:  KM) 

2,4(H  1,(11  Ml 

2,4(M),(MM) 

314 

!  3i.; 

•Mav,  Nov . 

107 

103 

lOl’x 

104  J.8 

Mirim,  Sl.  R.  A  S.  S.  M.,  Com. 

KM) 

28,(MMI,(MM) 

2(),.s;{2.(MM) 

3'g 

3'.. 

.April,  ( )i'l . 

1.52 

I2(i 

15  E'l 

RiO 

.Miiim,  St.  R.  A  S.  S.  .M.,  I’fd. . 

'  too 

M,IMMI,IMM) 

](),  IIO.IMHI 

3'g 

!  3,';, 

•April.  ( )cl . 

It 'll) 

140 

Il9;'s 

IISL,' 

Montreal  <  'ottmis  L'td . 

KM) 

o.lHMI.tHMI 

,‘!,(HMI.IHHI 

March,  .lime, Sept.,  Dec.  . 

00 

ICiE, 

Mont  real  ( 'ol  ions  L'td  Pfd  ... 

KM) 

5,tMNI,IMHI 

ti.lHHI.IMHI 

E'f 

1  El 

.Mar.,  .lime,  .8e|)t.,  Dec... 

Kit 

10:! 

100 

101'., 

Mmilri'al  L.  H.  A  Rower . 

KM) 

]7,(MM).0(MI 

I7,(M)0,(MM) 

2'l 

2 '4 

4 

I'cb.,  .Alav,  .Ang.,  N'ov.  .  . 

10.!,' 4 

Ml 

212'.; 

LS7 

Miiiitre.'d  Lo.'in  A  Mortgage  ..  . 

■Jo 

l.'MMI.IM  Ml 

IM)II,(HH) 

4 

M.irch,  .8ep( . 

1.57 

i;i5 

1.50 

1  10 

Molltreal  .Sireel  Rv . 

KM) 

I  S,l  II  10,1 1(10 

KI.OOO.IMIO 

I'c'li.,  Miiv,  .Ang.,  N'ov.  .  . 

2- '7 

217 

.Montreal  'I'elegraph . 

40 

2,000,0(10 

2,000,(M)0 

2 

.lam,  ,Apl,,  .liilv,  ( »c( . 

150''. 

1  15 

1.50 

1  10 

.Montreal  'I'raiiivvavs . 

KM) 

1 

12,000, :■;() 

1  1  '  a 

37 

1.50 

42 

.Monlri'.'il  'I'raiiivvavs  l)cl’  .... 

KM) 

10.000.000  ' 

|0.0(HI.(HIO 

2  I , , 

2 1  , 

April,  ( let . 

87 

SO 

Nor.  (  lino  I'r.'ie.  A  laglil  Coy.  . 
Nortli  AA  e-t  l.and  . 

MM) 

•SI 

lO.IH  10.000 

<),0(  I0,0(H) 
Ti'.i.  I  r»7 

T 

r 

5'' 

Mar.,  .lime,  .8ep( .,  1  lee,  .  . 

51 

:!o.g 

7*» 

.58 '4 

NgV.'I  Sc«»li;i  Sfuul  tV  i  ’omI  (  ’oiii. 

KH)  j 

S,. 500,01  Ml 

i;,ooo,oiHi  1 

1 

1 ' , 

.Ian.,  A  pl  ,  .liilv ,  ( II  I .. 

11)2'  a 

.8.5 

07  m 

Si's 

N'lV.'l  .Seolia  Sl.  A  ("I  I'fd.  .  .  . 

K)i) 

H).(H  (0 

1.0;  lO.OINI 

13 

2 

.I.im,  Apt,  .bil\ ,  (  II  I . 

Ll" 

12" 

i::ii 

12;! 

Nlpi.'.'lllg  .Mines  (  'ov . 

r, 

(;,(M  M),(M  M) 

(>, 001 1,000 

5A2'  I 

5A'2'  . 

.lam,  A  pl  ,  .bilv ,  (  let .. .  . 

1  1  (15 

7  15 

0  ::  III 

7  12 '4 

( 'gilv  le  1  lour  Mills  ( 'om . 

KM) 

'J..“i(H).(M  10 

:.'..'ioo.o(  10 

13 

2 

.Ian  ,  .\ pl  ,  .bd V,  •  let . 

i::(i', 

121 

1:::! 

I.'! 

(  igilvii'  1  loiii'  M dl  Rfil . 1 

KH) 

:.'.0(  10.01  HI 

•J.OOO.OIMI  i 

IE 

EE 

,\I;M  .,  .Iillir,  Sep)  .  1  )(  c  . 

12'.' 

l'l 

l:-:! 

1  IS 

(  nt.'iw  II  1  igh'  A  '  'owi  r  ( 'ov  .  ' 

|IM) 

J.OI  lO.IMMI 

l.'I'  L  I'M) 

•  1  E 

Em 

.lam.  Apl  .  .Iiilv,  •  ll  1 . 

ir..5 

1 2<' 

I7.5M 

11..'. 

VmImII  'l  l"  *  " 

HMt 

0(  Ml.lHHl 

rilHI.tHIO  I 

Mari  h,  .Mi'|p| . 

i 

Reiimaiii  1,  l'l  '  oil.  , 

KHI 

MHH'O 

'.’.Ktoooo  ! 

1 

1 

I"l'  ,  \I  i\  ,  Ang  ,  \ov,  . 

1)1 

■'1 1  1 

Ill '  . 

;.i '  . 

Renman  L  *'1  R''l 

t  ..lOO  MOO 

1  .0/.>,0(  10 

1 ' 

1 ' , ' 

l'l  ll  ,  M.iv ,  Ao'4  ,  Nov, 

:mi 

Ml 

:.'i 

,  1.  •  1 

Roito  . .  |.■\  L  A  R.  ( ,  . 

Kill  1 

;;  IMHMIOO 

::  Of  10.000 

1 

■Ian  ,  Apl  d,  .lnl\ .  <  ii  t  , 

Vi 

.Ml '  I 

■ 

H.  .  1 

Q'l-bi.  R\.  1-  A  R  .  1 

KHI 

1 0.1  N  10,01  Ml 

IO..1OO 

iiii’ , 

lid 

i'"  1 

Il'ich  A  '  'nt  N.'v  *  'ov,. 

)IHI 

|0,IHI0.0(  Ml 

13 

2  1 

M.ll  .  Iillle,  ,  a  |it  ,  1  ll  1- 

I2'i'  • 

R.'ii 

1".; 

L'lo  i|'' .bill' im  I'ram  E  A  R,  ( '(i 

MM» 

l.'j.lHIO.Of  10 

l.M  100,000 

1  E 

l’l 

1  <  l>  ,  Mii\v  .  X'tv  . . 

n7',s 

11)2'  • 

1 .58 

Ml  , 

ll  M**|*t|-  <  . 

KKI 

SIHI.OI  Ml 

NOO.OOO  , 

EE 

EE 

lib,  M'lv ,  Ang.,  Nov  . . 

III 

02 

Ri|.s.;cll  Motor  ( 'ar  (  '0.  Rid  . 

KHI 

l,200,IMI0 

I.IVI.oso  , 

1  1 

IE 

1  I'll  ,  Mav ,  Ang.,  Nov  . . 

118 

i"i ' . 

S'lo  Raill'i  '|■ral|p  1,  A  R.  ( 'ov 

|fM> 

1  1.  lOO.IHIO 

1  I.  I'M'. 000 

•»  1  ,, 

2 'a  , 

.Ian  ,  Apl  ,  .bi|\ ,  (  let . 

RM) 

1  10' , 

21.0 

IS,', 

SawM'i  M  l  I'V  (  'mil . 

KHI 

lo  ooo 

1  .r.oo.ooo 

.  .  .  .  ' 

1 

III 

;;o'  . 

4  ',''  I 

*>.» 

Suw'ver  Ma.ssev  Rid  . 

KHI 

:;..M  lo.iMHi 

l,.■lOo,oo(l 

.  1 

•;  1  . 

Mall  h,  Si'pl  .  ,  .  i 

■.'2'  ■ 

'.M) 

00'  . 

0(1 

Shawiiip.gaii  AA , iter  A  Rower  ( 'ov 

IIMI 

1 0.(100.000 

10.000.000  1 

l'l  i 

1'.- 

Jam,  .Apl.,  .liilv,  <  let . ' 

121', 

l"8Ll 

15  M, 

122 

Sherw  III  AA  ilhaiiiM  Ramt  ( ‘0. . 

IIMI 

4.000.000 

1,000,01111 

.  .  1 

;!8 

;ii 

Sherwiii  AA'illiams  Raint  Co.  Rfd 

KHI 

I.OIHl.tMHI 

3,00(),IKHI 

lAi  ; 

I'E 

.I.'im,  .April,  .liilv,  ( )ct  .  .  . 

07 

00 

I'll 

o:> 

i*'m:iii  (  0.  om  ....  j 

KHI 

1.5(M),(MM) 

'I5II.IHHI 

EE  i 

E''.,  ! 

.Miirch,  .lime,  .S<pl.,  Dec. 

.80 

7.V 

1  10 

.82  .'4 

Sni.'irl  Ri'g  (  'll.  Rfd  . 

1(H) 

](H) 

I,(MHI,(HM) 

'1  (MHI  (MNI 

I'llKI.iHMI 

;i,()00,IMH) 

E'.  : 

E'l 

Jam,  April,  July,  ( )ct  . . . 

lot  1 

,80 

1  ID 

70 

00 

45 

Sp.ini.-h  River  Rid . 

i(M)  i 

:i.(MI0’(MH) 

2i(HMI2MM)  1 

E*., 

E'l 

Jam,  April,  July,  Oct  .  .  . 

1 

07', 

so 

Steel  ( '0.  of  Canada . 

KHI 

I5.(HHI,(K)0 

11,5(M),(KM) 

;!1L. 

:!2'.,' 

«)t»  i 

‘20  ' 

Steel  Co.  of  t'anada  I’fd  . 

100 

1(I,(HH),00() 

('),  l'.)('i,;i()0  1 

ii‘4 

E'4 

Jam,  April,  Jiilv,  (Jet  ... 

01 

80 

01  ' ,'  i 

80  L,' 

Toleilo  Railway  . 

KHI 

15,(l(Hl,(HHI 

13,875,000 

1 

SE/ 

10'.',  1 

0 

Toronto  Railwav . 

KH) 

12,(MMI,()(M) 

l(),t)(i8,;j,8;{ 

2 

2 

Jam,  Apl.,  July,  Oct . 

KiO 

R21')i 

15EM  i 

i::i 

'1  (Mike  Rros.  Com . 

KM) 

1,'2.5(),(HM) 

().M),(MMI 

40'  .J 

37  .'a 

51 

*1  01»ku  iJi’OS.  I*fll . 

KM) 

1,'250,(MH) 

S(H),(KH) 

Em 

1  '.i 

March,  Jniic,  Si'iit.,  iJcc. . 

00 

87 

02 '  ■! 

'1  ri  Citv  Rv.  A  Light  Co.  I’fd. 

100 

3,tMM),()0() 

2,8-2(‘i.'2(M) 

P" 

I'a 

Jan.,  ,Apl.,  .bil^v,  Oct . 

04 

03 

00 

00 

'I'llel'etl’s  Tobacco,  coni . 

100 

2,.5()0,(M)() 

2..500.()()0 

03  '  < 

.50 

T'ui'kctt's  Tobacco,  pref . 

Kill 

2,(MI0.()00 

2,(MHI  DIM) 

EE 

IE, 

.lam,  .'A|)riL  Jillv,  Oct.,. .  . 

90 '2 

04 

Twin  Citv  Traction  Jiv . 

KM) 

2'2,(.MiO,lMM) 

20.100.000 

p.l 

p.l 

Jam,  Apl.,  Jiilv,  Oci . 

Ulii 

104 

llOE, 

10:! 

Twin  (.'iiv  Tra<;tion  Rv.  Pfd  .  , 

KHI 

;;,(MI0,lMM) 

3.0(10.1)00 

E'., 

l:E 

Jan.,  .'Apl.,  July,  Oct . 

140 

lit; 

140 

140 

West  India  Traction  Ry . 

Kill 

SI  Ml, 0( Ml 

800.UOO 

U'4 

I'm 

Jam,  .'Apl.,  July,  Oct . 

100 

OS  ' 

AA'ind.sor  lloicl . 

Kill 

3.0(M),()(Mi 

3.(M  10,000 

5 

Mav,  Nov  . 

1.50' 4 

1‘20 

ISO'E 

130 

\A'iiini|)('g  Electric  Rv . 

lOU 

10, 001), 000 

(1,000, oou 

3 

3 

Jam,  Apl.,  July,  Oct . 

‘255 Ls 

185 

208 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.MPANY 


INTEREST  PAYMENTS. 


Bell  Telephone . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Ctinadian  Converters . 

Can.  Consolidated  Rubber. . . 

Canada  Cottons  L’td . 

Canada  Felt  Co . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Doinitiion  Colton . 

^Dotninion  Iron  »A:  .Steel . 

Dominion  'I'e.xlile  .Scries  .A  ... 
Dominion  'I’e.xtile  Series  B  .. . 
Dotninion  'I'extile  .Scries  C  .. . 
Dominion  Textile  Series  D  .. . 

E.ast.  Cati.  P.  <fc  P . 

ll'alifax  Electric  Ry . 

Havana  Electric  . 

Kaministiciuia  1..  &  P . 

Keewalin  Flour  Mills  . 

Lake  of  the  AA'oods  Milling. . . 

Laurentide  Paper . 

^Iexican  Elec.  Light  Co . 

Me.xicati  L.  A-  P.  Co . 

Montreal  L.  II.  >V  Power . 

Moiifre.'il  .Street  Hailvv.'iy  .... 

Kl  on  t  re.'il  'I'ra  tnvvays . 

Dgilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B  .. 

Penmans  L'td  . 

Pnee  Bros.  L't'J . 

Porto  Rico . 

Quebec  Ry.  L.  &  P.  Co . ^ 

Rio  de.Ianeiro  Tram.  1..  &  f’.  Ci 

Rio  ‘Jad.  Mortgage . 

Sail  I’aiilo  Tr.am.  L.  &  I*.  Co. 

Shervvin  AA’illiatns  . 

Spanish  River  . 

Steel  Co.  of  Canada . 

Tor.  York  Rtnl’l  . . 

West  India  Electric . 

Windsor  Hotel  . . 

Winnipeg  Electric  . 

Winnipivg  Rv. . 

Wosteru  Canada  Power  .  .  . 


Last 

Period 

Curr’t 

Period 

Date  of  I’aynient. 

High 

Low 

High 

Low 

500 

$ 

6, 049, 000 

.. 

1925 

2)2 

April,  Oct . 

103)4 

104 

100)4 

100 

5,000,000 

1929 

3 

3 

April,  Oct . 

101)4 

97 

102 

100 

4,100,000 

1939 

3 

3 

June,  Dec . 

107 

104 

107L2 

10.5)4 

1000 

534,000 

19'26 

3 

3 

June,  Dec . 

89 

85L2 

88 

80 

100 

2,()00,(K)0 

1046 

3 

3 

April,  Oct . 

09)4 

96)4 

98)4 

93/8 

100 

4,800,000 

1040 

‘2Li; 

2)i 

Jan.,  July . 

SO 

83Li 

SO 

S3 

500 

500,000 

1040 

3 

3 

April,  (Jet . 

93)4 

98 

97')4' 

90)4 

.500 

1,. 500,000 

1051 

2^2 

2)2 

Jati.,  July . 

Ajiril,  Oct . 

. 

90'.,, 

07 

1000 

1,541, .500 

1040 

3 

3 

ioii 

100 

103)2 

1(M)!4 

,500 

7jMK).(KK) 

1040 

21 2 

‘2'A 

^^ay,  Nov . 

00 

95  L2 

KK) 

05)4 

KMK) 

1,.5(K),(KK) 

1022 

3 

3 

Jam,  .Inly  . 

192)2 

KK) 

105 

101 

KKM) 

8,0(M),(MK) 

1020 

21  j 

2)i 

Jam,  .Inly  . 

.'!0 

93 

00 

02 

100 

7.58,.5()0 

10‘25 

3 

3 

March,  SepI . 

KK) 

95 

08 ' 4 

'.'5)4 

KM) 

l,l(')2,000 

10'25 

3 

3 

March,  S<'|)l . 

102 

98)2 

K)2'',. 

100 

100 

l,(KM),000 

1025 

3 

:t 

March,  Sept . 

97Ei 

05 

98", 

01 

KM) 

4,.5(M),(MK) 

I!  125 

3 

3 

March,  Sept . 

08 

04 

90 

01 

100 

1,.5(K),(M)() 

R.):{0 

3 

82 

70 

St) 

.80 

KKM) 

(i()0,(MM) 

1010 

2' 2 

2'2 

.him,  Jnlv . 

101 

KKI 

1(11 

100 

1000 

8()3,(M)0 

1052 

2)2 

212 

Fell.,  .Ang  . 

5(K) 

1,772,(KK) 

10:57 

2)2 

3 

2)2 

Jam,  .Inly  . 

KMI 

Kill 

.5(K) 

7.50,(MK) 

1010 

3 

March,  Sept . 

111:1 

iti())2 

1(10)2 

KHI 

lIMKI 

1,(MM),(KK) 

10'2:5 

:5 

:5 

June,  Dec . 

112 

108 

112 

1  10 

1000 

1,'2(K),0(M) 

10’20 

3 

.lam,  .Inly . 

111)2 

110 

112 

1  10 

100 

.5,778,(i()0 

10:55 

2L2 

Jam,  .Inly . 

88)4 

84)4 

,8.5', 

.V2),,' 

.5(K) 

12,(H)(I,(MM) 

io;5;5 

2!2 

Fell.,  Ang . 

02 

84)4 

0;! ' 

.8‘.l 

KH) 

7,.5(HI,(HM) 

R.);52 

2 '  t 

2',' 

.lam,  .Inlv . 

101) '2 

08!  4 

101 

‘.)0 

IIMI 

1, .51  Ml, 000 

I  i21i 

•2'f 

2', 

Mav,  N'ov  . 

101 

98  L, 

KMI'  . 

'.10 

IIHHI 

12,‘2'25,(M)() 

1011 

2  •  » 

2  y* 

.lam,  .Inly . 

1(11 

'10 

KKM) 

I.IMMl.'MKI 

1032 

;; 

.Illlie,  1  >('C . 

113' 4 

112 

IR! 

I(m; 

KKM) 

7,.'>(K),(MMI 

3 

3 

.I'lnc,  Dec . 

III')' 4 

112 

II" 

pH. 

KH) 

2,(MMI.IM)" 

1020 

2  ^  • 

Mav,  Nov  . 

Of. 

KMK) 

('(.'KMI.IMMI 

1025 

0 

,•5 

.lime,  Dc . 

87 

84'  I 

s(; 

'.IE' 

KMI 

:!,'MI0.0')" 

10:  !0 

2’  » 

** '  > 

M.iv.  N'ov  . 

01 

iSl's 

95  \ 

0(1'  , 

I'M) 

Kl.IMKI.OIMI 

io;5'i 

2 '  • 

•  »  i  ^ 

.bine,  Dec . 

so 

78 

7'.( 

,81 

100 

•25,(MHI,(M)" 

10:55 

‘2  'a 

2 '  'J 

.lam,  .bilv . • . 

00 

90 'Ll 

loJE 

'.o'E 

KH) 

21,3:!;!,;!;!:! 

10.58 

2 '  > 

■2 '2 

.5(M) 

li,OlM),IMHI 

1020 

*>  (  G 

21_2 

.inne,  1  )('(• . 

98,7  2 

98  )s 

KMI 

loo 

KK) 

2,4.50,(MM) 

101’ 

3 

3 

Jam,  .liiiv . 

09':,' 

0.8 

Kll 

00 

1(K)0 

2,.5IM),(.M)0 

3 

3 

.lam,  .liilv . 

90)2 

00)2 

07", 

<0 

100 

1(),0(M),(K)0 

I'.HO 

3 

;j 

Jam,  July  . 

100 

100", 

97E/ 

100 

1,04 0,000 

1010 

2)^ 

212 

April,  October . 

100 

081,1 

1()00 

00(),0(K) 

1028 

2I2 

2)2 

Jan.,  J'llv  . 

00 

mi 

KK) 

1, (KKI, (MM) 

1031 

2H 

2Lf 

Jan.,  July  . 

100)4 

90 

KM)'., 

KM)'4 

1000 

4,(K)0,(KK) 

1035 

2>^ 

2L2 

Jan.,  July  . 

105)4 

103)4  1 

10.5'  , 

104 

KKK) 

3.(MKI.(MM) 

1!)‘27 

2^ 

214 

Jam,  July  . 

10.5 

103)4 

104 

10:5 

500 

'1,0(K),(HK) 

1040 

2)2 

2)2 

Jail.,  July . 

90 

S  5 

i 

90 

.85  -'4 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


1011 

1 

1012 

t  __  _ 

1 

j  High 

1 

Low 

High 

1 

I  Low 

.  1.53 

1 

1  10 

1  Vt' '  1 

1 15 

too'  , 

1  7!)'  1  , 

;;o 

Iii2 

97) '4 

I  0.8  1 

'.Ml 

I.5S'  : 

00 

i 

IOOi'h 

282 

■220  ;E 

7.5  1 

00 

02 

01 

100 

Kll 

110".,  1 

1  102 

1  31 

20 

;!I'4 

20 

02 

.80 

0.51 8 

.87 

45".2 

;!2"4 

•18 

30)2 

00 '4 

85 

,8(i 

.85 

KMi 

105 

KH)  , 

KH) 

‘2  4 ' 2 

17 

35'E,  ! 

10)4 

70 

00 

78 

(it) 

H‘_’"8 

10.8''.; 

1 22 

107 '2 

34 

;■;{  1 

00 '4 

2944 

o:!'.i 

.80"; 

'.'l'l ‘2 

80/  8 

DIA  IDEND  PER  CEN  P. 


'  i  Capital  ,  I"''' 

liieucd  I  1 ' 


^  .Statement  ^  ,  Picn't.  ;  I  low  and  AA  lien  P.iyaMc  High  ;  I.ow  I  High  Low 


I'.l  .l.'lll  III  I  I  ,ir|  mil . 

Bell  riliph'inc . 

Brill,  h  <  III.  P.ickcra  1  'inn  . 
Brill'll  t  111.  I’;ii'kcr.s  .''tcrics  .A 
Brili.'.h  t  ill.  P.ickcr.a  ScricH  B. 
Burl ,  I  N  ,  ( 'oinpaiiy  ( 'oiii . 
Burl,  E.  .N'..  Coiiipaiiy  Pref.  . 
Caii.idiaii  ( 'ar  iV  !■  'y  Com  .... 
Caiiadiaii  Cir  A  l'’'y  Pref.  .  ,  . 

( 'an.  ( Iclici.d  EIcc.  ( 'oiii . 

('all.  (iincr:ii  EIcc.  I’rcf . 

Caiiada  Bread . 

C.'iiiada  ( 'ciiieni  ( 'om  . 

( '.•iiiada  <  'I'liicnl  Pref . 

( '.iiiadu  l.il'c  . 

Canadian  l.ncnmoi ivc  Com  ... 

Caiiadi.iii  l.ocomotivc  I’lcf . 

(  ali.idiaii  Pacilic  Railway . 

Canada  .Macli.  ( 'oi  p . 

( 'aiiada  Not  ill  \A  C.st  Land.  .  .  . 
Can.  Noiiliern  Prairie  J.and.s.  . 

( 'aiiadi.in  Salt . 


Ill  I..’|III  1.(100 

1. 'i.OOO.OOO 

J,."il  I.  I'to 
(i:!.‘i,(M)o 

dio.soo 

7.-»0,(H)0 

i,i;{(i,_’(ii) 

(i,IOI).(KKI 

ri.tiiD.tioii 

2, (K)(),0()<t 

i:{,r)(Kt,(HKi 
]0,r.(KI,(KM» 
EtlOd.tKM) 
2,000, 0(H) 
EoOlt.tHH) 
10,S,OIM),OOO 
1,'2()0,(HH) 

],.'.(M),0(M) 


7,.'i.(i.lHIO  2 

tii,-i,.i;;o  ;; 
(iio.;.;!ii  d'j 
oi.".,o:;o 

.  I 

l,S(i,;j()2  I  ".r 

i.lli).2('.7 
2,;515,:ill  1'., 
. 


J30,(M)(I  I 
70,737  ■! 

”  ”  o’ti.i  i.'S  i'''4' 
72,SSo,!HiO  1  i'a' 

'  i  ,(134,027  hh  ' 

-  1,S7(),!»05  (» 


( 'il  V  1  i.'iirv  ( 'om . .  .  . 

100 

5li5,()0() 

7,.5(M) 

! 

1 

Cilv  Daiiv  Rii'f . 

KM) 

700,0(M) 

EE. 

EE' 

Coniagas  .M  incs  . 

5 

4.000.000 

052,40;! 

(» 4-3 

(  on.snmci's  ( ias . 

.50 

4,;570,.500 

4,1!)0,.'5IO 

■-L'-i 

( 'oiifciici'alion  Life  .Ass’ll  ... 

100 

KMI.IMH) 

1,00I..5'20 

3?4 

3"4 

Crow's  Nest  Pa.ss  Coal . 

KMI 

0,2R2,00(i 

1,. SIM), 000 
704,851 

pa.ssrd 

[la.ssed 

Crown  Rc.scrve . 

1 

1  ,i)!)0,057 

24-3 

2+3 

Dciroil  I'nilc'l . 

KM) 

12,.500,000 

2,401,105 

E'4 

1 

Diiminion  Caiiner.s  Com . 

Jloiiiinion  ('anner.a  Pref . 

Dominion  ('oal  Pref . 

Doiiiinion  Iron  Pref . 

Doininion  .Steel  Corp.  Com.  . . 

Doininion  'I'elegrapli . 

Dniiilh  S.  S.  .A  .A . 

Duluth  .•'.  A  .A.  Pref . 

Diiluth-.'^iiperior  'I'raetion . 

Electrical  Develop’t  Pref  .... 

I laniilloii  Sleamhoal . 

lllinoi.-i  Traction  Pref . 

Imperial  l.ile  .Assiiraliee . 

Iifternation.il  ( 'oal  .A:  Coke  ..  . 
Lake  .Superior  (  Mrporalioii...  . 
Lake  of  AA'oods  .Milling  <  'om  . 
Lake  of  AA  oods  .Milling  Pref... 
La  b’o.se  (  oii.solidaled  .Mines  . 

London  Ideetrie . 

L(indon  .''(reel  I’adw.-iy . 

.Alackay  <  'oiiipaiiies  (  'om . 

Mack.iy  (  omp.'Oiii  s  Pier . 

.M  i|ile  Li  , 'll  M  illillg  (  Hill . 

.M  lple  I  ,i  :il  M  illillg  I  ’i  l  l' . 

Mi  xii  aii  L.  A  P.  (  Hill . 

Mi-mi-.iii  L.  a  P.  Prel' . 

.Ml  '.il  l.  .Nm  I  li  A\  I  .-.II  I  n  L'ad'v 

Mi  \ii-i>  Tramw.iy . 

Minn.  Sl .  I ’.  A  .■>.  S.  Al  t  'imi 
Mum.  .'-tl .  I  ’  ,V  .'s,  \|  1 1,  ,.f 

Ml  iM.iri'h  Is  Ml  1 1  iiig  <  I  nil . 

M  niari  li  l\  nil  I  imc,  I  ’ri  I'. 

MiiMii  ie\  i;  V  .  1 ,1 ,  ( ’  i  Pu  t 

Miniiieal  I  I  III  III  A  Pi.ui-r 
N  l.l•.':ll  .l,  Sl  I  A  I  HlHMli. 

N  ij  'I  Mig  A I  nil 


Nmi  I  Ic  rii  I  i|i 

‘sill  I  h  :  i  M 


■  I  1 ,11  I  mil  I  iiMi 

I'll  I  'mIII 
.  i.-.  l  I',.  I 
Mill  (  ..Ml 

■'dill;  Pl.t 

l;  iilwav  ... 


‘2,1  4.S,(i00 
2, 1  70.1  HM) 
3,(HM),(KH) 
2(),0(K),(HK) 
3.‘.,tl.'.(i,S00 
],000,(KM) 
12.(M)0,(W() 
1(),0()0,()(M)  . 

3.. 7.K),(H)0 
3,0(M),(MH) 

|,S7,0I|() 

5,30L''IH) 

l.•.0.(M)(l 

.'{.OOO.IHHt 

40,00(),(HH) 

2,|(H),(HM) 

1.. '>(M>,IHHI 
7, 1'.I3,I3.-| 

IOti,'J(HI 

.‘>.V_',(HM) 

II,3S0,I0II 

oO.OOO.IHtO 

2.. 'i00,000 

2.. 'i00.000 

i:;  ::v-,,ooo 

li.OOO.IMHI 

'..’.'i.ooo.ot  10 

li'vIsT,  Itio 

■JO.Sd'J.OOO 
10.  I  III. 000 

I  ,.’7.'i,oo 

v.'il  1,1  II  H  I 

.'ll  10,000 
I  ,  ,000,01  III 
0  ’.a.OOO 
li.llOO.IHIO 

;iooo  IHIII 
I  :oo  ooo 


328,.a.".  U4 
1,33S,947  3)  a 
1,870,074  3^2 
784,040  1 
203,070  U2 


I'l  |i.,  Mav,  (Aug  Nov.  . 
.l.'lll,,  .April,  .Inly,  ( )ct  . 

.May,  Nov  . 

.May,  .N'ov . 

.May,  .N'ov . 

•Ian.,  ,Api  il,  .liilv,  ( )et  . 
.Ian.,  .April,  .Inly,  Dct  . 

Ilall'-yearly . 

.Ian.,  .Aprii,  .Inly,  Oet  . 
.Ian.,  .April,  July,  Dct  . 
•April,  (let . 


L'eh,,  .May,  -Aug.,  Nov.  , 
April,  Dct . 

.Ian..  .April,  July,  0<'(.  •  • 
'4  March,  .June,  Sept.,  Dec 


.April,  ( tet . 

Jioi.,  .April,  July,  Oet  . . 

Jan.,  July  . 

.Ian.,  .Atiril,  July,  Oet  . . 
I'eb.,  .Alay,  .Aug.,  Nov  .. 
.lam,  .April,  July,  Oet  . . 
March,  June,  Sept.,  Dec. 

Aionthly  . 

March,  June,  Sofit.,  Dee. 

Jan,,  .Ainil,  July,  Oct  . . 

Eel).,  .Augu.st . 

.April,  Oct . 

Jan.,  .April,  July,  Oct  . . . 
Jam,  .April,  July,  Oct  . . . 


I  i;.;!' 

.Ill's 

:  170 

.!  70'., 

;!o 

'  101 

00 

JO* 

151 

.j  lot)' 4 

90"  2 

115 

.'  11.8",, 

90)4 

117 

.:  122)4 

108 

110),; 

88)  2 

; . 

115 

■  1  H0')8 

90 

110 

.  114* 

112* 

38)4 

.1  31 '4 

20 '  ',* 

38'., 

.  1  02 

80)4 

95  •)4 

105 

lti5 

170 

.  :55 

30)-2 

00 '4 

:  0;! 

88 

90 '4 

,  245)2 

100)4 

281)4 

00 

00 

•  1  IK) 

100* 

115 

3o 

01)8 

.'  102)4* 

94)4* 

102)4 

203j »  101 


000  8  25  1O  .70 


t)0.-),.528  'IM 

!!!'!!!!!  io'"' 
478,813  U2 

0'25,(H)0  pas.sed 

408,5.")0  . 

817, 1.')?  2 
817,157  2 
1,513,S'20  2' 4 
105, OIK)  pa.sscd 


2,.m::,os7  I'S 
1 1, 707,3 111  31  I 
1 1, '<'07,:! Ill  :!'.. 


2,N0I,I".. 

I, .'"I,  <12  '12' 
.  I 


Jam,  .April,  July.  Oct  . . . ' 

A'cariy . ; 

.lam,  .April,  July,  ( I'-t  . . . ' 
Jam,  .April,  July,  Oct  ... 


’  Mail'll.  June,  SepL,  Dec. 
!  March,  .hiiie.  Sc)il.,  Dec. 
.lam,  .April,  .Inly,  Oct  . . 

.I.'im,  .liilv  . 

. l.'lll. ,  .April,  .Inly,  <  )ct  .  . 
■lam,  .April,  .liilv,  ( )ct  . . 

■  i  .  ,  •  ■  "  . . 

.I.'im,  April,  .Inly,  <  let  .  . 

I  .I.'im,  April,  .Inly,  ( )ct  .  , 
Mav,  Nov  . 

I'eli.,  Mav,  .Aug.,  Nov  .. 

•April,  •  Il  1 . 

April,  lilt . 

Ill  1. ,  May,  .Aug. ,  Nov.. . 
I'  I  1 1.,  Ma  V  ,  A'lg  ,  Nov  . . 

Mav,  Nov  . 

,  1  i  ll.,  M  IV ,  ,'Viig.,  Nov  . . 


()5  ' . i . 

2U-^*i  34  I  28 

l.'J5"i  ' . ' . 

123j2  '  :  1I0I4 

3.78  1.10  2  10 

17  ; . . 


70  :  02 

OS  71 

;;o  ,  7;! 

.so'.;  i  103 


0'2'  '.'  I  75 '4 
71',  '  08)2 
7;!  :  01 


.  I'Jti' 

i;:o''|.  i.vi',' 


.llIM  ,  \pl  ll,  .ImIv  ,  (  li  t 
.1.111  ,  April,  .Ini'. ,  ( 'el 


I  I'  dv  |i  I  loin  \  I  ill  (  .  no 
(  I'al’.  a'  I'  l"Mi  M ill  ;  1  ’ll  I 
I  '( !  i\\  a  I  II  I  I ;  I ilw a  ... 

I  ',0  ill!'  I  111!  I  I  OIII  . 

I'.irllli'  Rim'I  I'ii'I' 

1  'I'Miiia m’. :  I  .mol I'd  Colo 
I  ’I'liiiiaM  I  Mini  I'd  I  'i  l  l 
If'l  lo  1; II 11  l.’adu  a\  ...  ,  . 

I, III!',  li'y.  1,1.  Ileal  A  I'owi  I 
1:  M  lieheil  A  I  liitai  10  N  ;i  v  M  .  . 
Hm  .laiieiro  I'ram.  E'l  A  l’'r 

Rogers,  AA  III.  ,A  ,  (  om . 

Rogers,  AAiii.  A..  I’ref . 

Russell  .Aloloi' t  'om . 

I’lis.sell  .Motor  I’ref  . 

,Sao  I’aiilo 'I'ram.  L'l  ik  I’ovver 

Sawyer  .Massi'V  ('inn  . 

^awyer  .Massi'v  I’ref  . 

*lirediled  AA  heal  ('inn  . 

Slirediled  AA  heal  I ’ref  . 

Spanish  River  I’.  lA:  I’.  M’s  Com. 
Spanish  River  R.  it  I’.  .AFs  I’ref. 
St.  Lawrence  »A:  Cliieago  Xav.  . 
Steel  Comiianv  <il'  Canada  Com. 
Steel  Company  of  ( 'aiiada  I’ref . 

Toledo  Railway  . 

Tooke  Rros.  Com . 

Took',;  Rros,  I’ref . 

Toronto  Railway . 

4'oroino  I’.'iper . 

'rretheway  Silver  (  ohalt  Mine. 
Tri-Cit  v  Railway  A  Light  I'rof. 
Twill  (  ifv  Rapid  Tran.  Corn.  , 
'I'vviii  (.'ity  Ra[)id  'I'ram  I’rcf.  . 

Fnion  Life  .A.s.sni'an('e  . 

L'nion  Life  .Assiii'aiiee  10', ^.jx!.. 


AA'estern  Canada  I'lour  Alills.. . 
AA'innipeg  Railway . 


lull 

d  ddd;ddd 

■/:•(  M  M  »d 

1  1 

1 1 . 

'  .Ian  ,  \|ii  il.  .Inlv ,  •  ll'). 

loai  . 

88',  io,,'"' 

fod 

1  ( 1  ;<  >  <  H  i 

J 

'  .l.tM  ,  \|H|I.  ,  *  »cf  . 

1  '.5 

1 22  I  !  1 2.'.' 

,8  1  "  , 

Idd 

•’  ,d(»  dud 

;.m  1'..; 

•  l  iTi  .  \]’It|.  hjl'  ,  *  ('■( 

1  ;l 

R2:!"|b 

tdd 

2.ddd  (H  Ml 

.'.to  1'-:; 

1  1 

1  I 

MhK'Ii,  .hjli'E  ,  1  >CI’. 

12 1  s.‘ 

120' 1  :  12.1 

I18"4 

Idd 

1  Mt 

•J{  M  1  d(  H  1 

•  1  2 

■  Ian  ,  April,  .Inlv.  <  'i  l  .  . 

|dd 

(i.fd.df  Ml 

l'l  j:;'i 

1 

1 

Hah  A  I  iilv . 

18'.; 

;!•-•  1  5l'''s 

38''’s 

Idd 

d.)d  (M  M) 

•’1 

1  1 

E  , 

•Ian  ,  April,  .Inlv,  '  'i  t  .  .  . 

OS 

,88*  <11 

.ss 

mo 

V.l.td, '•(((» 

Iliu  IHHI 

1 

1 

l'l  1.  ,  Mav,  .Aiif  ,  Ni.v  .. 

.50 ''8  ‘  01 

r.r '!  ^ 

Ti 

1  .((.•.(M  Ml 

1  '  . 

1  '  . 

lib,  ,Ala\ ,  .Ang,,  Niiv  . .  . 

<Sd 

.8:;  ,s8 

85 

Kill 

;;.(M  M).(M  M» 

;;oi  .  ,',ii 

1 

1 

.Ian  ,  April,  .Inlv,  (  *i't  .  .  , 

VI '1 

.50'  .  1  84'  . 

72 's 

loo 

Ml 

1 

.'i(i^n  ri3 '  K 

K)' 

10" 

Id.MiMI.IM  Id 

7 15, '/s'.) 

J 

3 

.M.'iri'h,  .lime.  Sept  .  1  )i'C. . 

R2t'.'E 

0:1  128' K 

i0''>).4 

1"" 

iO.IHIO.OI  10 

1  '4' 

l'l  ^ 

I’cb.,  .Mav,  ,Aiig.,  N'liv  . . 

1  IV)  8 

101  "s*  l.Ai'Ej, 

1 12 

1"" 

I,li7.::oo 

(ioo,2:!s 

3 

3  * 

.lam,  .April,  .Inlv ,  ( )ct  .  .  , 

210 

I7;!'m  '207 

170 

III" 

>  101  r, ooo 

(lO'.I.'J.'iS 

EE' 

IE 

.lam,  .April,  .Inlv ,  ( )ct,  .  .  . 

1 15 

100)4  lKi)4 

no 

III" 

,800,000 

1  •  1 

IE 

I'cb,,  AL'iv,  Ang.,  Nov  . . 

KIO 

00  115 

02 

III" 

1.78l.f..80 

:!o;!.i::;! 

IE 

E'-i 

I'cb.,  Mav,  .Ang.,  .N'ov  ..  . 

100)  a 

101  1  118 

101 '4 

III" 

10,000,000 

1  ,.8  hi, 2.50 

.I.'im,  .Ainil,  .Inlv,  Oct  .  .  . 

100 

1  18)4  ‘200 

1,80  )s 

III" 

1,. 500,000 

40 

■25  1  45 

KK) 

1, .500.000 

250,720 

3) 

*3‘  > 

•Mar.,  Sept . 

03)2 

.85  !  <)0)4 

01 

KKI 

.8,7.50.000 

1 

1 

Jam,  .April,  .Inlv,  ( )ct  .  .  . 

70)4 

48)4*  84 

7.5 '4 

KIO 

1  .'-’.'lO.OOO 

‘11.5,1.51 

1 14 

414 

Jam,  .April,  Julv,  Oct  .  .  , 

.  93 

90)  2 

KMI 

3,000,000 

. i  70 '4 

34 

KM) 

2.000,(M)0 

‘J1  ,.551 

ELi 

EEi 

Jam,  .April,  Julv,  Oct  . . . 

....  97 

85 

KIO 

,800.000 

5 

A'carlv . 

100 

81)4  M17 

00 

100 

11.000,000 

58.'!. 000 

30)2 

•25  ;)0)4 

•24)2 

100 

0,4()d.;!IM) 

583,000 

3*  ■> 

:{'■> 

Fi'b.,  May,  Aug.,  Nov  ..  . 

92 

87  Wli 

87 

KM) 

13.87.5,000 

passed 

passed 

100 

050, (KM) 

30 

100 

,800,000 

EE' 

EE 

March,  June,  .Sept.,  Dec. 

.  92)-2 

08)4 

KM) 

10,',)('N,;f,8;{ 

4,200,710 

•> 

.lam,  April,  Julv,  Oct  ..  .. 

108 

122)4  150)4 

\mi 

KM) 

7.50,0(K) 

i'4 

T'4 

.  72 

08 

1 

045.4.50 

113,108 

10 

10 

121.' 2 

59  I  77 

30 

100 

2..S-20,'200 

790,102 

1  '4 

1 14 

Jam,  -April,  Julv,  (Jet  . . . 

95 

93*  1  04)4 

03 

100 

20,KH).000 

l'l 

1  '•< 

J.am,  April,  Julv,  Oct  . . . 

111 

103)4  111 

104 

100 

o.OOO.OlM) 

3, 9.54, .507 

i"4 

EE 

Jan.,  .April,  Julv,  Oct  . . . 

100 

000,000 

142.'2.54 

3 

Jan.,  July  . 

1 

. 

100 

100,000 

142,‘2.54 

1 

5, (MM) 

240,000 

107.900 

0 

0 

June,  Dec . 

1 . 

100 

1,. 500,000 

415,719 

2 

•> 

Jan.,  Aprii,  Julv,  Oct  . .  . 

1'25 

i'25  1  125 

125 

100 

04)00.000 

1 

1,010,773 

.3 

3 

Jan.,  April,  July,  Oct  . . . 

255 

185  ;  209 

210 

*Le.ss  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


INTEREST  PAYMENFS. 


COMPANY 


Riilish('ol.  I'.li'i'l lie  Ry . ■  L' 10  '  '211.5, (iOO  235,000  ,  2'i  ‘JJ  1  April,  Oi  l . '  ■ . i.  . 

( 'anada  Rre.'id . '  1000  j  l,'2'50,OOII  l,2.')0,0(HI  I  3  3  I'l'liruary,  Augnsl . I  I . j  07'  .,  OI! 

( 'aiiadiaii  (  .'ir  A  I'oiimlrv  ( 'o .  . '  1,000  :  3,.a00,(H)0  |  3,.'i00,000  .  3  .luiie,  Dec . I  |(,|)  j  lOO  |  107  "  105 

Canadian  Nor.  Ry.  Jncomc.'  j  :  if*  ' 

Deb.  Slock . ! . :  .'•<00  !  .5,000,000  5,(H)0,0()0  2' 4  2,' j  i  .May,  N'ov  . ;  |()[  'I  07|,'  105  |(K) 

Cam  Nortlicrn  AA'estern  Ry...]  .500  ^  4,000, <K)0  :  l.OOO.tKIO  2  ‘2  I  .Mav,  ,\ov . i  ; . j  . ; 

Commereial  Cable . '  .500  1 5,000, (K Ml  :  J.',. 000, (MM)  I  I  .Ian'.,  April,  July,  Oet  . I . ' . 

City  St.  John,  N.  R . '  .tlOO  .Lll.8,100  fils, KM)  2  2  Mav,  Nov . . . -.l' . ; . 

Dominion  Coal..... .  1000  7,0<M),(I00  ti,'.)(i5,.5(Ml  -  -Ji.j  2.' 2  I  May,  N'ov . ;  07'?.ii  ' _ 

I loiiiinidii  Caiim  rs . :  KMIO  !)07,500  |  007,500  3  3  .A|)ril,  Oi'l . I  |0ji  /  102,'.|'  103J,(  J02 

Dominion  Iron  <A' Steel . i  loot)  7,'.)'2(i,'MM)  '  7,11  LObd  ‘-”4  ‘2'4  .lam,  July  . !  05:',,'  Ol.’s  ^  (••'ilg  OUh 

I'jccl  I'ie.'il  I  levelopiiK'iit . ,  .500  S, 1.50, (MM)  S, 1.50,000  2!2  ‘Jig  March,  Si 'pl . '  OO-'.i  70  07  ”  00^ 

( it .  .N'orl  hern  R.'dbvav  ( 'an  I',,'  50<)  ,  1 , 0''''|7'’'"  1,0:8,750  '2  2  .April,  ( let .  '  i . 

Inleriialioii.'d  Coal  A''(  like _  .  ..  .KMI.O'IO  .'KMI.OOO  2  .'!  I  .Ian  ,  .Inly .  sh"  ■  85  |  ’!  . 

Me.xican  Eli'i'tiie  Licht  .  pin  r.  iMMI.OlM),  i',.i»iii.i)i|ii  2 '  ,1  '  .Ian  ,  .Inly .  .so  !  ,S5  SO  l’ '.‘i'.p'i’ 

McM'ali  Light  A  I’owi;!' . i  .51HI  IJ.OOO.IMIO  '  ll,72S,.500  'J '  ,  '2'  .  lib,  Ailg . . . i  O'J','  i  .Sli  03 '  •  I  0(/ 

Me\ii'o  Norlh  AAcrl.pii  R.nl'y  J'lOO  .)'.i,OV::,(MIO  |  £;:,0'i'3.lMKI  '  2'2|  2 '  1  Manli,  .Sept . ...  '  ...!  T  .1 ......  . 

( intario  ( I’l'iiv  of )  .lime  L  10:10  PMIO  50(1.000  j  ;i, .Mill, (MM)  2  "  2  .bme.  Dee . :  |0|'i^  |ill 

I’lirto  Rii  11  l.'ailwav  Co .  Kill  |  ;;,iiiio.iM)0  '  o.tioii.otiii  'je,  ji,  M.iy,  Nov  .  !i::  85’' J  00  !  oi  '  V 

Rm  .l.aneiro  Traill  ,  I,'.  A  R'l-  Rmio  I  •j.S.ihiu.o'M)  |  ‘jfi.oiMi  iiiiii  -ji  ,  -j'  ,  ,  .laM  ,  Inly .  I')'2j  1  !  07  I  |05  !  OO',  - 

Rm  .laneiro  rram,  'Mill  Moil,  .Mill  j  'J.'i.nOO.OOO  2.5,000,11110  '2',  j  '2 '  ,  April, ('id . i.  ...  .  i 

Sao  I’anln  Tr.ilii.,  L’l  A-  Rower  .'illO  0,0(10,000  0,(100,1100  2';,  ‘2 '  i  .bine,  I  lee . ,  IO2J2  ^  OS'f  R)l,'|  lOO'a 

San  .Antonio  Land  A  lii’n  (  :o.  .500  1,200, (MM)  I. '200, (Mil)  .  3  May,  .\iiv . . ! . 

Spanish  River  I A-  I .Mills.  .  .  1000  ,  •2,500.(MM)  2,.5(M),(MMI  ;{  3  '.lam,  .Inly .  . . .  07!'2  |  07 

Steel  ( 'oiii|)any  of  ( 'anada  ..  .  L  100  7.5(M).<M)0  7,500,(M)0  .  3  Jam,  July .  looi-i  00  lU(li4  :  00'4 

Vancouver  Power  A  I  tehent lire  TltMl  '  i'220,()(Hl  £'2'20,()(X4  2j<j  2,'  /  Jam,  July .  . ' . . . . 

Vancouver  Per,  Per.  Cuar  .  •  I  i  1  . 

Deb.  Slock  .  XlOO  £800,000  j  £800,000  2>i  ,  2}i  Jan.,  July . . . 

!  i  I  I  ■  I  I  ^  I 

_ W'h'TP  iieiiher  linl  n-ir  aske  1  is  tiu'iti;  1,  lln'cc  has  b  >cn  no  sale  or  qiiotalion  (luring  the  .year. _ 

Secretaries  of  companies  are  reqiie.sled  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  lime  to  time,  in  the  capital  or  dividend  reluriis  of  their  companies.  CopyrigL  1,1012.  Brought  upt'jdate  weekly. 
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THE  HNANCUL  TIMES;  MONTREAL,  SATURDAY,  APRIL  5,  1913. 
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1, 

CAPITAL 

Re*flt*rT(‘  «)) 

DIVIDEND  PER  CENT. 

1911  1  1912 

BANK 

per  last 

1 

.Sfafememt 

Aulhorizpil 

Issiu-el 

I.ftst 

Pr’H’nt 

When  Payable 

High 

Imiw  j  High  Low 

B.N.A . 

250 

4  806  606 

4  806,000 

2  774  000 

0 

153 

14.5  1  101  146 

( lomnii'ree' . 

,50 

25,000,000 

loooo'ooo 

12,.5()6,00() 

2H 

Afarch,  .luna.  Sept.,  Dec . 

230J4 

•m  i  220  2HM 

iJoiiiiiiion . 

100 

10,0tM)  (MM) 

5,106, 1,5.5 

0,100,1.55 

.3 

.3 

•Jan.,  Aptil,  .July,  Get  . 

247 

222  237  2'26J4 

Hnmilleiu  . 

100 

3,000,000 

.3,000,000 

3,500,(M)0 

.3 

3 

March,  .lune,  Sept.,  Dec . 

2\2y 

197Ji  207J(i  199 

Hoi'hi'laga . 

Hit) 

4,000,000 

3, .‘584 ,098 

3,(M)0,(M)0 

2H 

March,  .lune,  Sept.,  Dee . 

180 

155  180'^  103 

Home* . 

HK) 

2,0(M),(MM) 

1  ,:)0.3,989 

450,000 

y.* 

March,  .Tune,  Sept.,  Dec . 

Imperial  . 

HM) 

H),rMM),0(M) 

0,7.55,21)5 

0,75.5  ,‘205 

3 

3 

Feb.,  May,  Aug.,  Nov . 

227 

22.3  M  2‘28  SlOJf. 

Men-ehimtH  . 

)IM) 

JO  1)00  (MM) 

|•),7.54  IMiO 

0  4)1)700 

2J^ 

2H 

March,  .)uhe.  Sept.,  Dec . 

201  J>i 

184  201  189»4 

Metnipolitfin . 

HKI 

2  IMM)  (MM) 

],IMMVMM) 

1,'2.50,(MM) 

2'/z 

2y 

•Ian.,  April,  July,  Get  . 

‘200 

197  '201  197>fj 

Molsoiis . 

HKI 

.5,(MM)  (MM) 

4  tMM),IMM) 

4,7(M),()00 

2H 

Jan.,  April,  July,  Oct  . 

211 

203)4  212J<j  201 '’4 

Monlre'iil . 

HM) 

2ri,IMM),000 

H),l)00,0(M) 

10  (MM)  (MM) 

2>i 

2yi 

M.trch,  June,  .Sept.,  Dee . 

270 

2.‘«)  2.56  1  241 

.Nalioiiali' . 

HM) 

5,0IM),(MM) 

‘2,tMD),IMM) 

1,4(M),IMM) 

2 

2 

!'»).,  May,  Aug.,  Nov  . 

125J.^ 

121  Ji  140  123)1 

.Noi  l  Ii.  ( 'rown* 

IIN) 

ti,IMM),tMM) 

2,723,490 

:500,IMM) 

;5 

.'5 

Jan.,  July  . 

. 1 . . 

■Ni'W  Brnnswiek 

HM) 

],IMM)IMM) 

1  (MM),(MM) 

1,7‘H)IMM) 

3. >4" 

3, >4 

Jan.,  Ai)fil,  July,  Oct  . 

•274  ^'4 

200  1  202  1  200 

HM) 

0  IMM),IMM) 

5,S.59,H)() 

10,092,741) 

:v  J 

3J5 

'281 

•20!)  i  278  2.59 

Ottawa  . 

HM) 

5  (MM)/MM) 

.3,8H8i7:5() 

4,38k’7:SO 

March,  June,  Si'pt.,  Dec . 

210 

208  i  21.3  207 

I’l'oviiiei.'de* . 

HM) 

‘2.(MM),tMM) 

],IMM),(MM) 

.575,(MM) 

Jan.,  April  Jiilv,  Oct  . 

(jni'liee  . 

HM) 

.5,(MM),(MM) 

2,500,IM)() 

1  '2.50  IMM) 

EU 

Mare'll,  June,  Si'pt.,  Di'i; . 

i45'i 

1'28)/4  140  !  L'll) 

Itoval . 

IIM) 

25,(MM)(MM) 

11,.50t>,IMM) 

12..5I'.()IMM) 

3 

3 

Jan.,  April,  .luly,  ( )f't  . 

242 

224  1  2;{4  1  220 

iStaiid.'inl . 

.50 

.5,IMM),IMH) 

2  4:«).7.5.5 

3  130,7.55 

Vi 

l-'i'l)..  May,  Aug.,  Nov . 

2:!4 

217)i>  •2:{I)J^  218 

Sfe'iiiiq' ' . 

HM) 

.'5,lltM),IMM) 

1  ()<I4,IH).5 

;3tM),IMM> 

V, 

Feb.,  May,  Aug.,  .Nov . 

!  ! 

Toronto . 

KM) 

H),IMM),IMM) 

.5,t)lM)IMM) 

0,(NM),IMM) 

VU 

Man'll,  June,  Sept.,  Dee . 

2HV'4^ 

•2()i  1  212  j  '205 

I'nion  . 

HM) 

8,IM^K),0(M) 

5,(MM),IMJt) 

3,3()0,IMM) 

March,  June,  Sept.,  Den . 

L54 

MU  i  174  !  149 

Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


ANNUAL  MEETING, 
MADE  m  REPORT 

General  Manager  Robbins  Makes 
Excellent  and  Exhaustive  Report 
Showing  Ore  Reserved  of  $11,- 
271,400  Valuation,  Compared 
With  $10,230,000  Estimate  Early 
in  1912- The  Financial  Report. 

Tli)^  iiiiniiHl  liiri'tin^:  of  tllr  Ilnllill^i'l' 
(•old  .Mines  l.lil.  ,W!is  held  in  .Monll'eiil 
I  Ids  wisd;.  willi  Mr.  .loliii  .MeMnrl  in  in  the 
idiltir  in  l  lie  iinn  voidlilile  iiliseiiee  ol'  .Messrs^ 
I'iininiiis  who  were  ilehiyed  in  the  .Soiiili  hy 
the  thiods.  I 

The  reiiiirl  idvi'S  the  ruiiineiiil  |iiisitiiin  | 
as  III  Die.  ID  lill'J^  is  apiiended:  i 

Itnlniiee  In) ,  11)1?. 

Asskts. 

('.M'lTM.  K\l'l:\l)iri  l!K.S  — 

Minins;  nrop .  j 


COMPANY 

Par 

CAPITAL 

as  |K*r 

HVIDEND  PER  CENT 

191 1 

19)2 

Paiel  lip 

l.ast 

.Slateini-nt 

Last 

Pre-s’t 

How  anil  When  Payable 

High 

1  ,l)W 

High 

I.eiw 

Canada  L.-inde'd  efe  Nat.  Invest.  Co.  . . 

HM) 

1  ,'205,(MM) 

9 10, (MM) 

2 

•Vi 

Jan.,  .April,  July,  Oct  . 

171 

151 

10!) 

L54 

C.'in;nl.'i  I’l'rinanent  .Mort.  Corp  . 

Ce  ntral  < '.-inada  Lo.'in  fi  .Savings . 

It) 

l‘),IMM),(MM) 

4,000  (KM) 

VA 

2)2 

Jan.,  April,  July,  Oct  . 

170'^ 

I.5!I'4 

•202 '2 

174 

HH) 

1,7.50,1  MM) 

1,5.50, (MM) 

2  4- 2 

2'i 

.Ian.,  .April,  .lulv,  Oct  . 

197)2 

l!)7'-> 

Ciikiniiil  Invi-stineiit,  A  Lf)!m  . 

ID 

2,44(),IMMI 

•2.50,(M)I) 

•Ian.,  July  . 

70 

liO 

80 

08 

Doniiii'-ii)  .'''avings  (V,  Investnierit  Cf)... 
Cri-.-il,  West.  Pit.  Loan  Company . 

.50 

!):{4,.597 

)75,(M)0 

2 

.Ian.,  July  . 

72)2 

72 

78 

7  A 

HH) 

2, ‘247, ‘297 

l  iOO  sot  ) 

4'^ 

4 '4 

.tail.,  .lulv  . 

119)8 

1:1:; 

119^8 

i:5i5 

125 

Il.’irniltoii  I’rovidi'nt  :ind  I.eian  Sue  . . . 

HM) 

LIl'iO.IMM) 

S00,(MM) 

:5 

:iy  1 

.Ian.,  July  . 

i::o 

1:55 

i;i4 

linron  <V  Erie'  l.oan  fi  S.-ivings  . 

.50 

2,MM),(HM) 

2,IIM),(MH) 

-''^+J4 

2;'  1  f-  }i 

.I.'in.,  .April,  July,  ( )ct  . 

‘20:5 

•2(M) 

•JIM) 

‘204 

Imperial  Loan  &  Invi'stmi'nt . 

HH) 

7:5.5, .5(i:{ 

100, (KH) 

•Ian.,  July  . 

00 

00 

Landed  Banking  and  l.iian . 

KM) 

7IM),IMK) 

4K0,tMM) 

:il  Aj 

;i 

:i 

.1.-111.,  .lulv  . 

I.'IS 

i:t4 

140 

l:5!) 

JiOmlon  »V  <  Ld.'iii  iV  AKCfTf^y  . 

50 

.50 

1,IMM),(MK) 

7S0,0O0 

4.S5,(MM) 
2:50  IMM) 

iU 

:i 

.bill.,  .A[iril,  July,  ( )ct  . 

107 '2 

i::i) 

IlSJi 

National  Trust  . 

100 

]  .5(M)JMM) 

1,1(M),(MM) 

2 

2}i 

•lau.,  .-April,  July,  ( )ot  . 

200 

201 

214 

•205)  ■ 

Out  ario  Loan  and  De-bent  lire; . 

.50 

I,7.50,IKM) 

1, 4,50, (MM) 

■> 

2 

Jan.,  .April,  July,  Oct  . 

10.5 

155 

105 

10.5 

He-, 'll  l-islati'  Loan . 

40 

49K,‘279 

l.34,(MM) 

:5 

Jan.,  July  . 

101 

97'''4 

100 

!)7)-; 

Toronto  (leneral  Trusts . 

HM) 

1,‘2.50,(MM) 

n.fM),IMM) 

2 

2J4 

J.an.,  Ajeril,  July,  (Jet  . 

ISO 

171 

•20:5)  i 

178 

Torino  1)  .Mortgage . 

.50 

724, .5.51) 

4;:.5,(MM) 

E'T 

Jan.,  April,  July,  Oct  . 

140 

I29’':, 

1:52 

Toron  to  Savings  and  Loan . 

HM) 

1, IMM) (MM) 

SO0,0(Ml 

2)^ 

Jan.,  April,  July,  Oct  . 

1!I5 

IK!) 

Fnion  Trust  Co . 

_  _ 

SnO.OOO 

2)j 

2)2 

Jan.,  Ajiril,  Jitly,  Oct  . 

175 

170 

ISO 

ISO 

M iiiing  prop . 

|■laIlI 

8000. 2'23 

Li’ssw  lit- 

lenoff 

IO(i,'2'2:5 

D.’V.’lop- 

nient . 

8:io'j.o;59 

LessW  l  it- 

lenid'f 

122.0:59 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


CAPITAL 


DIVIDEND  PER  CENT. 


COMPANY 


A  inns-TIoldnn,  com . i 

A nies-llolden,  jirnT . | 

Asheslos  (’orp.  <d‘  Canada.,  i 
Asliesl.os  Corp.  of  C'anada. .  | 
Helditif;,  Paul,  Cortieelli  .  .  .j 
Heldinn:,  Paul,  Cort.,  prof  .  .-i 
Dra/ilian  Traetion,  L.&P..| 

Mritisli  ( 'ail.  Canners . | 

<  'an.  Coal  &  Cokn . j 

( 'an.  ( 'oal  &.  Coke,  pref.  ... 
('an.  Coiisolidated  Kelt....! 

( 'an.  ( 'oils.  Fell.,  prof . 1 

Can.  JiiM:hl,  &  IViwer . j 

East.  Can.  Steel  &  Iron . j 

Fast.  Can.  Steel  &.  Iron,  prefj 
Jlilleresl.  Collieries,  eoiu..  .  .  I 
Jlilleresl.  Collieries,  pref..  .  .! 

llollin);er  Mines . : 

La  Uose  .Mines . 

Me.viean  Northern  Power.. 

•Mexii'o  ,\or.  West.  Ify . . 

.Montreal  Tram.  A.  Power.  .1 

.National  Mriek . 

( tularin  1‘iilp . ! 

I’riee  liros . 

I’riin-e  Uuperl  |•'.leelril• .  ...  I 

Sherhrook*" . . 

Toronto  Pa  per  ( 'o . 

\Vaya!;:i niaidi  Pulp . ; 

Western  ('anada  l’ower....i 


.Shares 

par 

value 

Authorized 

Issued 

l.ast  ■  Pres  t 
Q’rter  V’rter 

When  Payable 

Low 

High 

Low 

100 

$  ri.ooo.ooo 

$  .3,.500,000 

. 

.30 

28 

2.S 

20 

UK) 

.5,()0(),0(M) 

$  2,.500,(MM) 

1?) 

lA 

Jan.,  April,  July,  Oct.. . 

nr,  A 

78 

HK) 

:5,(MHJ,0(M) 

.3,(MM),0(H) 

100 

4,000, 000 

4,0(K),(HK) 

. 

100 

7.50,000 

7.50,000 

40)$ 

28 

:5:5 

100 

8.50,000 

850,000 

.3)4 

May,  Nov . 

93)4 

87 

91 

!)() 

1(K) 

120,000.000 

104,.5(H),(KH) 

1  )■• 

Feb.,  May,  Aug.,  Nov.. 

100 ‘2 

84  A 

101) 

I.OtHl.IMM) 

7.50, 0(MI 

40 

:5i) 

1(H) 

I.5,()0(),(MH) 

12,24  4, (HIO 

. 

•Vi  A 

16 

HK) 

6,.5()6,.580 

. 

HH) 

1,.500,(MM) 

.500, 0(M) 

•27 )  . 

•2:5 

100 

.5()0,(MH) 

.500,1)011 

I'L' 

1 A 

.Ian.,  Ajiril,  July,  Oct .  . 

lot) 

(i.lMHI.tMH) 

6,IMIO,000 

62  '  .> 

42  1 .. 

86 

4:5 

101) 

1‘2I),I¥H) 

120,000 

58 

. 

80,01  HI 

SI  1,001 ) 

. 

L'5tD:; 

1  10 

MM) 

2,tHMI,IMHl 

l,IHH),(HHI 

. 

40 

:5(i 

HH) 

I.IHH^I.IMH) 

70.5, OIH) 

i-A 

^A 

.Ian.,  Aivril,  .lulv,  Oct.. . 

81) 

82 

r, 

3,0011, (MM) 

.3,IHH),0IHI 

3 

Every  feuirlh  week . 

Ii*.:5ii 

4  0.5 

L5.40 

III.  10 

r, 

7,.5IM),IMM) 

7,4!)3,i:55 

0  1 

2  *  •> 

.Ian.,  Ai'ril,  July,  Oi-I. .  . 

.5  00 

:5 . 78 

4  III) 

2.  11) 

BH) 

L5,I)IHI,(I00 

12,tllH),IHH) 

:t:i 

1!) 

■2!) 

17)2 

100 

-1I),IMMI,II00 

25,IHMI,0IHI 

.56 '  , 

45'., 

44  A 

11)0 

20,0(10,1  H  Ml 

I5.7.5:),7(MI 

. 

611 

27 

lot) 

2,000,000 

2,1100,0(1(1 

. 

61 

:5!) 

loo 

:5.IHI0,IHHI 

l,.5tHl.lHHI 

4.5 

:;o'  •; 

IIM) 

.5.1  HHI.I  Hill 

.5,01)0,01  HI 

6!) 

5.5 

7n 

r  r 

r>  (Bin  (RIO 

H  N  M  H 10 

100 

|’5I)IMHHI 

Lt  100,111  Ml 

j 

:5it 

21 

.>1  j 

2N 

21 

■  III) 

l,.5l  10,00(1 

1,0011,01111 

. 1 

•lau.,  .A  pi  il,  .Inly,  ( le-t  .  . 

. 

72 

7ll 

11)0 

.5,000,001) 

.5,1  II H  1,1  II  HI 

. 1 

48 

-•50  S 

41)'’. 

28 

IIM) 

.5,tMI(),tHHI 

:5,(IIHI,t)IH) 

. 1 

64 

4!) 

92 

.56 

CriiHDv  I  Assirrs 
( 'ash  ill  Itanks  and 

on  hand  . 

.\e<Miiinls  l{eeei\  . 
Su|)plieson  hand 
( iiiaraiitee  l)ep.  . 
Charties  p'd  in  aih 
Fire  Ins.  I'le. 

Mllllion  III  smellers 

not  paid  Tor. 
Mllllion  on  ha  ml 
(  iolil  preei  pit  a  I  es  esi . 
(iold  sla^s 
(■old  solutions. 


Crniii'.N'T  Li.Miii.i’i'iits 
Waaes  I'npaid 
.\eeoiinls  Pavalde 


Capital  Sioek 
•St'IU’l.t  h  - 

Preniiiitn  on  stoe  k 

Prolits .  ; 

Written  olT  < 

Plant  Sl()ti.??:ii 

Written  olT 

Devel  .SPi'i.tidi) 


CALGARY 

Will  Continue  to  Expand 


'Phi'  I'cci'iil  untl  .still  coiil pftiotl  of  “(i^lit 
nioiit'y”  o;l\'<'s flost*  oltscrvcrs  .'in  iiiiiisii.'iily  ;i('(‘iii'- 
;i(i‘  iitio  t  in*  ii'l.'it  i vc  iiiitlcrlN  iti.t*  si  |■(‘l|ol It 

of  \\  i“sli‘i  ii  (  'it ifS. 

'I'lic  lo'iiik  ( 'l(‘:ii  iMus  of  ( foi'  .l;iiiii;try  ;iii(I 
l''(‘l)i  (lJi(y  w I'l'F  SixIci'Ti  .Million  in  ;i(l\ .'incc  of  I  lie 
)'li'.'irin}>;s  foi'  lli<*  stmit'  itcriod  in  l''otii' 

Million  in  ;iil\';inf'i‘  of  llif  stimo  |U“iio(|  in  I'.M'J. 

'Pile  l•l^•;n■in!2s  for  l''(■l)rn;ll•y  were  over  l■J,o;ll( 
linniircti  'Plions;in(l  l)oll;irsin  :iil\;in('('  of  I'cli- 
nijiry,  I!II2.  (licro  \\;is  loss  s|)(‘i'iil;i I i vc 

(Ic.'ilinu'  in  l*ciill>'  in  ( '.'il.o'.'iry. 

'I'iie  ftoiiil  is,  I  lint  'I'rnde  iiiiil  (leiiernl  |{iisiil<‘ss  in 
Cnli'liry  aner  its  al!s)ria-l  is  sla-:ialil>  anal  irra*- 

sislilalv,  a'X  |a:aalali  aiL>  ;  niial  xiill  a'aaii  I  i  aa  aia-  laa  a‘\|a.'aiial. 

Calgary  and  Her  Great 

Canad ian  Southwest 

Furnish  the  Ih'st  IMace  for  Your  Invosiments 


■An  ad  \  ert  iseiiieii  t  hy  the  I  ml  list  ria  1  P.itreait.  i 'a  lj>:i  r\ .  who 
are  anxious  lo”el  more  imliislries  I'ur  the  eil\  whieh  al- 

ready  ixeeeds  t  ii . .  Ilia  n  II I  aet  mid  oiilfuil  nr.ill 

lhl■<>lher  eilies  of  .Mlierla  and  .Saska  I  idu- w  a  ii  enm  hi  md. 


.<1;  S'.I.IlTli 
:«;;.i)0(i.iii)i) 


o.'.lt.llOII 
.ff  lillll.l'il'il 


•22S.S(i'i 
Divid.No.l  '.K),i((l(l 
Divid.No.'J  ittl.litrti 
Divid.No.d  OO.tItK) 

_____ ..  Kt.S.Kt)? 

l‘rof.  and  l.ossforwM  ltd, Mil 

Snip,  earried  forw'd. - — -  ;’,.M,Sin 

I  *:!.II(I,S77 

T.  S.  Clark,  fharlered  aeeminlani  is 
the  auditor  :ind  ed-lilied  the  aeeoiiiils. 

The  general  niajiaaer,  .Mr.  P.  Moldiiii.s, 
makes  a  most  e.xjiaiisiiye  report,  parts  of 
whieh  aieffiien  aJfolloWs: 

Item |»i( Ilia) ^>11  af  (Ire  ICe.serves. 

Fstiniale 
•  earl.\  in 

Veil!'',  Toiip  Value.  P.il?. 

No.  I  '2t).S,.'4)l)  .'tti.ltoc,.  HKI  .•k7..'.lVl,(ll)tl 

No.  J  '21)1, sjlO  o  i;  |s,o.',(l  1,21)11.111111 

•22.l.il()  It.!), Hill)  I.MM 


Vein 
No.  I 
No.  2 
No.  ;i 
No.  1 
-No.  .s 
.No.  :i7 
No.  ds 
No  III 
No.  II 
Nos. 

1 1.  P2.  1 


1 .1112.1)1)1) 
77,1.V) 
11)1 ).'.)()() 
121.1)1  )t) 

.Mt,.SlHI 

;:;:,2i)i) 


Nos.  7,  '.). 

1 1.  P2.  i;;,  1 1 
;!A,:ti;. 
it).  IJ  and  i;: 


UNLISTED  BONDS. 


Par 

INTEREST  PAYMENTS 

Kill 

1912 

COM  PAN  Y 

Value 

L.ast, 

Perieiel 

Ciirr’t 

Period 

I).at,e  of  Payment 

High 

liOW 

High  Low 

Ames-llolden . 

100 

l,.5l)n,(HH) 

LOOO.OOO 

.3 

April,  Get . 

98  98 

Asbesl.e's  Ceirp.  eif  Canaela. . 

.500 

.5,01)0,1100 

3,IHH),0()II 

*'  '4 

2  A 

•Ian.,  .lulv . 

7  A  . 

Be-leliiig,  Paul  (Deb.) . 

Bill 

1,(HH),IMMI 

7.50,()()0 

2). 

2  '  -2 

May,  Nov . 

Brilisli  Can.  Canners . 

1,IHM) 

1,0(10,000 

.5011,01)0 

:i 

3 

.lau.,  .lulv . 

Can.  Light  H  I’eivver . 

1,0110 

6,.500,IHH) 

6,.5(H),(HM) 

2  A 

2  *  •> 

Jan.,  July . 

HHA 

75 

81  7:5 

East  Can.  Steel  et  Iron...  . 

2(HI,(H)0 

.50,0(K) 

jMexieean  Neir.  Peiwer . 

1,IHH) 

1(I,IHH),(HH) 

10,(HH),(HH) 

‘2  A 

2'$ 

Jan.,  July . 

70)$ 

63 

(i~)  61  A 

.Mexieei  Neir.  We-st.  Ry .  .  .  . 

KM) 

£5,(HH),()00 

£4,121,100 

2  A 

2*2 

Miiredi,  .Se-pt . 

.Meiiitreal  Stee-1  Works . 

KHM) 

1,IHHI,(HH) 

7">(),(H)() 

•> 

:{ 

June,  Dee . 

ill!) 

107  )$ 

108);. . 

Nalieinal  Brie-k . 

I, (HIO 

3,(HI0,(H)0 

],5(H),0()() 

3 

3 

April,  Oe-t . 

82  77 

N'eiva  .Se-otiil  Steel . 

LO'JO 

6,(HH),(HH) 

6,001), (100 

2  A 

2  A 

Jan.,  July . 

95 

94 

95).:  !)4);^ 

Nova  Se-otia  .Steel . 

6,IHH),(HH) 

4,!):5:5,9(H) 

2  A 

2)4 

Jan.,  July . 

96 

94 

95)$  i)4A 

Ontario  Pul]) . • . 

100 

2,500,000 

],.500,0IK) 

.i 

0 

Jan.,  July . 

... 

J’riee  Bros . 

l,(HH) 

6,000, OIH) 

4,866,666 

2  A 

2  A 

May,  Nov . 

89 

815)$ 

86 )^  84)4 

I'rineo  Rupert  Electric . 

.5(H) 

.3,000,(MH) 

2,.5()0,(HH) 

2  A 

2  A 

Jan.,  July . 

96  !  !)4 

Slie-rlireieike  Ry . 

5(H) 

1,.5(H),IHH) 

1,(HH),(HH) 

2)2 

2)4 

Jan.,  July . 

92)$ 

92)$ 

80  ’  80 

Toreinte)  I'aper . 

750,(HH) 

.5(H), (HH) 

.'5 

Mareh,  Seipt . 

Wayagamack  Pulp . 

500 

5,000, (HH) 

3,000,(HM) 

3 

3 

Feb.,  Aiig . 

78)$ 

70 

79  A  70 

WRITING  DOWN  BONDS. 

I*niiifiil  NoeesHity  Whieh  of  Late  Years 
II  as  Driven'  Many  Institutions  to 
Biiyinii  XIort||aiios. 

Onee  a  year,  with  more  or  less  recularily. 
it  heeomt-s  the  painful  duty  of  institutional 
investors  to  write  down  the  value  of  their 
hoiid  holdiiiRs,  says  the  Wall  Street  .Journal. 
Consistently  sinee  190S  the  market  and  book 
\alue  of  the  better  elass  of  investment 
securities  have  worked  farther  and  farther 
apart,  and  what  to  do  with  their  depreeiat- 
iiiK  bonds  lias  beeome  a  live  problem  for 
(inaneial  institutions. 

liv  way  of  eireumventing  the  efi'eet  of 
(leellning  bond  values  there  has  been  a 
general  turning  toward  the  unfluetiiating, 
higher  yield,  hut  immobile  real  estate 
mortgage.  One  of  the  largest  life  insurance 
eonipanies  in  the  eounlry  has  more  than 
'•le'l  •')*'  amount  of  its  loans  secured  by 
'’./ill  estate  niortgiiges  since  1908. while  over 
the  same  period  there  was  an  increase  of 
less  than  ■’>  per  cent,  in  holdings  of  bonds 
and  stock.  Its  19P2  investments  in  real 
estate  mortgages  yielded  5.32  per  cent.; 


in  state,  county  and  inuuieipal  betuLs,  4.47 
per  cent.;  in  domestic  and  foreign  railroad 
lionds,  4.")t)  and  4.21  per  cent,  respeetively, 
and  in  miseellaneous  bonds,  4.37  jx-r  een’t. 

Thus  while  the  great  hulk  of  this  insti¬ 
tution's  assets  remain  invested  in  bonds, 
the  pereentage  to  the  whole  has  steadily 
fallen  for  several  years,  indicating  that 
[yearly  accretions  to  this  company’s  avail- 
I  able  investment  funds  are  largely  going 
into  channels  other  than  investment  bonds. 

To  make  its  books  jibe  with  market 
prices  it  was  necessary  for  this  company 
I  on  .Ian.  I  to  reduce  the  market  value  of  "a 
great  number  of  its  high-grade  bonds  from 
one  to  over  three  points.  The  following 
table  shows  some  conspicuous  instances: 

Par  amt.  Value  Re- 
Owned  1913  1912  due'n 

Boston.3’V,s.l94.5..1t:i,780,000  SSki  02^  4 
.Ma.ss.  3s,  1939.  .  .  2,943, (K)0  S2}^  84  I  i  2'*s 
N .  Y .  Ci  t  v3  1 954  4.845,(HX)  84  87  %  3 

I*hila.3K>s.  1934.  . 2,. 5(H), 000  91  j.j  93  38  1 

Cent.  Pae.  4s . 5,(HK),00()  94  9(iU  2 

111.  Cent.  3K<s _ 3.119,(MH)  83  So*  4  2 

I,ake  .Shore,  4s.  .  .5,(MH),000  92,'^  9:5  '.?,  1 
Lake  Shore,  3 .'is •  4..500,(HH)  87  89"  1  % 

].ouis.&  Nash.  4s. 6,274,000  98  1  ^4 

Mieh.rent.3Jis  .  ..5,127,000  86 87?;  1  'i 
N.Y.&  Harlem  3  i^i5,176,000  87  88>i  1 ' 


NEW  LAND  COMPANIES  IN 
WINNIPEG. 

Five  new  companies  whose  head(|uarlers 
will  be  in  Winnipeg  were  granted  letters 
patent  last  week.  The  aggregate  capital 
stock  amounts  to  H940,0(K),  and  four  of 
I  them  are  real  estate  concerns.  The  eoin- 
'  panics  are:  The  British  Land  and  Loan 
i  Company  of  Canada,  Ltd..  $500,000;  The 
I  St.  Vital  Land  Company  Ltd..  $2(K).(MM); 

I  Carriithers  and  Torrance,  Ltd..  .SlO.OfH); 
i  The  Shipley  Company,  l,td.,  $100, (HK);  and 
I  .Strain’s  Ltd.,!|100,0(M).this  company  being 
:  incorporated  to  acquire  the  businesses  of 
j  Robert  Strain  and  Company,  The  Winnipeg 
i  Ojitical  Company  and  Herbert  \.  N’ott, 

I  and  to  carry  on  business  as  ilealers  in* 
I  photographic  .sujiplics,  optical  goods,  etc. 

I  Those  incorporated  in  the  concern  with  the 
!  largest  capital  stock.  The  British  Land  and 
j  Loan  Company  of  Canada  Ltd.,  are  Hugh 
i  l.airil,  Kilmaurs,  Ayreshire,  Seotland;  J. 

I  W.  E.  .\rmstrong,  .1.  E.  Seely,  K.  B.  Lindsay 
and  .Angus  MeDonald,  all  of  Winnipeg. 

!  In  addition,  let  ters  i>atent  have  been  granted 
j  to  the  Hazelbridge  Mercantile  Company, 

I  Ltd..  $'20,000,  the  hea«lqiiarters  of  which 
‘  will  be  at  the  village  of  Hazelbridge. 


T.ilals .  ti  l  L.5  It)  1  1.271,11)0  l(),2:>0,00l) 

■'The  \i  ar  has  been,  .■;|M  iit  in  |)l•()\illg  up 
prexioils  esliliiates,  atjil  it  will  be  iinleil 
lli;il.  with  the  e.xeepliini  nf  Niiiiiber  I  \eiii 
and  Number  S  Vein,  llieii'  is  a  general  in- 
ei’ease  ill  the  \  nines  aseribeil  ti>  the  \ariuiis 
ore  bodies. 

"'I’lie  original  reser\esot'  No.  I  Vein  were 
estimated  upon  the  basis  of  a  solid  block 
of  ore  :(()()  feel  in  deptli.  w  hile  I  lie  |iresenl 
estimate  is  based  upon  more  extensive’  de¬ 
velopment  and  does  iiol  iiieinde  so  large  a 
block  of  ore  as  was  iiieinded  in  last  v<‘!ir’s 
ligure.  Furllier.  during  11)12,  appro.ximalelv 
$7li(),()00,  was  removed  from  the  esti¬ 
mated  reserves  of  .No.  I  \'eiii. 

"W(’  ar<‘  now  assured  of  the  preMilenee 
of  ore  to  a  deplb  of  ;>tl()  feet,  and  there  is  no 
known  reasoti  wliv  it  should  not  be  found  at 
|•onsiderably  greater  depth,  lint  in  order  to 
become’  (‘sl  alilislu’el  npeiei  a  e’enise’rvalive' 
basis,  lie)  alleiwaiiee’  has  be  i  n  maele’  I'eir  eire'  | 
wliiedi  max'  exist  be  v'iiiel  a  eh  plh  eif  .51)  le  e'l 
ln’leiw  the  dee’pe’sl  weirking  eif  any  xe'in. 

"Compare'd  with  a  ye'ar  agei,  enir  peisiliem 
in  the’  mat  ter  of  ore’ reserx  e’s  has  liee’ii  gre’ally 
sirengt Item’d,  for  enir  pre  se’iel  (’stiinale’s  are- 
till’  result  of  de’veleipmeiit  weirk,  ami  the’ 
(‘Stimateel  value’s  pe’P  leni  ha\e’  bee’ii  siihslail- 
tialc’d  !)>•  the’  milling  eif  ■1.5.1!).5  lenis  of  eire’. 

"Tliere  are  34  known  \  e  ins  ii|)e)ii  whiidi  nei 
work  has  bee’ii  done’,  eilhe'r  limn  sampling 
the  surface  oulereips.  .\s  in  Iasi  ye’iir’s  reiiort, 
tlies*’  are  ineludeel  in  ori’  ii'.se’i-M’s  at  ar¬ 
bitrary  nom'fnal  figure’s. 

"In  the  mine  there’  are'  24  fae-e’s  wliieli 
carry  ore  anrrwhieh  an'  a\  ailabh’  as  weirking 
place’s.” 

"Veins  37,  .^8,  .39,  41).  11.  42  anel  13  are’ 
new  (li.seove’ries  made'  eliiriiig  I  he  ye'ar. 

In  last  ypar’ii  estimate’s,  .Nei.  8  Ve’iii  was 
(igure’d  to  a  depth  eif  200  f<<’l.  wliile’  lliis 
year  it  is  figure’el  to  a  de’[)ili  of  L50  fe’e’l,  the- 
reeluetion  being  maele’  in  ae’emnl  with  llie- 
policy  of  limiting  est-iiiiaie’s  lei  ti  ele’pili  eif  .51) 
fe’ct  be’Ieiw  the  weirking.” 

W’orkiiiji  Costs. 

"The  year’s  W'ork  having  he’cn  so  baelly 
deranged,  stati.stieal  data  in  regarel  to  costs 
woulel  be  meaningless. 

It  will  be  some  months  liefeire’  work  in  the 
various  departments  will  he’  hrouglil  up  to  a 
slate  of  effieienev,  but  the’  eeists  for  Fe’b- 
ruary  1913,  are  given,  as  tin  y  are’  iiieliealive 
eif  wiiat  may  lie’ exjie’cte’e!,  allhieiigh  llie'V  are’ 
inoreliualely  high.” 

Future  Operiiliemsi. 

"Allogethe'r  there’  is  room  for  from  2.5  tei 
.30  elrills  to  be  ipse’d  upeni  ele’ve’leipme’iil 
work  alone.  Tliis,  in  eeiiijuin’liein  with  the’ 
elrills  required  for  steijiiiiiig  on*  to  fec<l  Hje' 
mill,  eercates  a  doninnel  feir  eompre  s.se  el  air 
sufiicieat  to  operate  about  55  drills,  and 


[llieTe’  is  the’  fiil'llier  eleniaiid  bir  air  with 
:  w'liieli  III  (ipe’iale  hnisis.  pump  and  diamnnd 
•  IrilL. 

Old  lloiiiel  ICe-Ele  i  le-el. 

.\l  the  me-e’ling  the’  idd  einieers  weri’ 
re'-e’leete’el  l)\-  niiaiiinioiis  vole’.  Mr.  Dav  id  .\. 
Dunlap,  se’cre'lary-treasiirer  of  tin’  eompaiiy 
eillieiating  as  the'  se'<-relarv  at  the  aiiiin:il 
ime’ling  with  .Mr.  -1.  15.  lleddeii  asassislani 
see-re'tary.  15\  wa.v  of  eletiiiing  the’  (iseal  pnli- 
ev  eif  ihe’i’iimpany.A'iee-l’resideiil  .Mi-Marlin 
said ; 

"It  is  the’  polii'y  of  the’  direelors  to  build 
np  a  substantial  easli  reserve'  snilieieni  to 
im’e’l  e’ve'i’v  e’lne’ige'iii-y  before’  iile-re’asiiig 
lhe>  elividemi  rale  anil  in  ndopling  tliis 
I  l■onrsl•  yotir  ilireeiors  fi'i’l  llial  ihi’V-  will 
I  have'  till'  nnanimons  appnival  of  the  shari’- 
i  holili  rs. 

SUNLIGHT  SOAP. 

De’spile  liiuli  Co.sl  of  Itaxv 

Level-  Urns.  .Sliitw  Eiiiu-iiiiiiis  l*i‘i»- 
(its  of  1618,600  for  191'.'. 

1 11  ihe'ir  report  for  1912,  the  iliri’i-ior;  of 
Lever  Bros.,  Ltd.,  again  di.-iw  alliiiiiein  to 
till’  higli  e-ost  of  raw  male fial.  However, 
this  wonde  rful  bnsini  s..,  slmws  .-i  further 
not  a  lile- e'xpa  iision.  the-  bala  me'  at  t  In' i-riilil 
eif  prolit  anil  loss  .•ll■l■onnl  Injli!’,  L.iS.li.).) 
largi’i  at  l.■77!l.  lO-'I.  Ceimparci/  w  it  h  a  v  e’iir 
iigo.  the’  di'pre'eia  I  ion  .•iiiioili  gels  l.'O.OOO 
tnori’,  while’  the'  .5  pe  r  I’l  iil.  ‘2A  "  prifi  ri  ln-i’ 
share's  now  lake’  LF’.oOO  iiiierf  ;inel  the‘‘‘t' 

Ii  pe  r  i-i  nl.  L'it.'i,  lot)  mori’J  ovvinj',  to  I  lii' 
ri’i’i  III  ne  w  issues.  Tin  liijil  ri'siilt  is  Ihiil 
till'  b.-ilam-i’  i-arrii’il  to  Ih/  iisiive'.  whiidi 
totals  L'i:!I,lll.  is  aboni  /in  satin'  at  LI. 
.500.  Till’  ba l:i ni’e-sln  e  l  /i  lle  i-ls  I  In’  re  i-i’nl 
pro!.'r!i  III  me  of  extension. *  Tin’  issinil  I'.ip 
,  ilal’is  a  little  over  LI/MIO.OOO  Inglnr  ;i  I 
I  L.S. (.00,000.  Sliari’  liobfii!’’-..  in  \  i.sl  nun  I -. 

jiLi-.,  in  assoi’ialeil  i-oni |/i n iis  .’iri’  now  L.i. 
i  .'>112. 1  It),  an  ini-re-asi’  of/o\i’r  LSdii.OOO.  eiinl 
I  L I ''■•,0(1(1  is  ailde<l  to  /n  i  bobi  works,  pr<’- 
j  niisi’s.  .nnil  plant  nl/  L2.7!l'',.’).'i  1.  .Nfli  r 
prov  iiling  for  i  I’pairs.  A  ••.,  ib  pri’i-i.’i  I  ion  anil 
insiira  Ill'll  ri’si’i’ V  I’ a  llo/n  I  ions,  ibe  ml  p.-olils 
of  tile  eoillpan.V  lia  \  e.' been  : 

;  N’i’l  prolil  ( till,  iliv  . 


INVESTORS 

<i(MMl  \\  hinipcK  city  pnipcrlics  e'ltid  Wc.sicrn 

r.'iriM  IhikIs  otfer  ymi  i\  shTc  iitid 

lit  Id  (f»r  I  lit' cnipliiv  iiH'tii  or  \oiir  money. 

I  \sill  he  ple.'tsi'd  to  ni.'iUe  in s <'s|  nn  tit s  lor 
l';:istern  elieni>-.  or  to  ii:t\e  p:ti'(ienl;irs  of 
;in>  Witinipiy  propetties  :ind  WestciM  I'.tiin 
IhimN,  wlijeh  llie.A  desire  to  s(  II. 

T.  POX -DECENT 

Mf'DilN'r  (if  ih('  Iteal  Estah'  Kxrhange 

Ite-.-il  Esliile-  .Vge-ii)  A*  Neiliiry  I'liltlie 
a.M  M.viN  s  I  iti’;i:  I'.  w 


An  In  iiidirutFil  l»>  iin  iiiie,  tin*  uiilliiirUy  upDii  Uie  " 
fliittiKial  <|U('slM»n  in: 

THE  FINANCIAL  WORLD 

I.ONDON 

wi:i:m  V.  ixi .ahi.isiii  i)  i.ssn.  . 

ii:i>ii  i:ii  iiv  iii'atitiat I'  j.  .sa la’iiK.NN.) 

■sill )->i’0|>i  i>>n  III  I ':iii.'iilii.  ¥1  on  |,t.|  iiiiniiiii,  ifti'Iij,liii8 

|„,sf 

"ND'u  .'-i  .VM>  ciiM  vii  \  IS  Ml'  I  to:  \vi:i:k,  ’ 
i(\ii.u\vs,  nwixixi;,  i\.siu\Mi;.  siof 
I’lMi,  .viim.m;.  vmi  \I  I  I  i\  \\<T.\i.  si'tt- 
.0  e’is  10  i:l  I  vni  ^  oi  vi.l  vv  i  I  II, 

l-'iill  e 'itntiiHiiilne  .Siiii-k  anil  Shari-  I’rlri-  t,lN(. 
e ',irn-'|,i)n'l>-hrt‘  lioiit  l•■li■^t■l^•  .■ij'i’tit’i  in  all  I  la- a>  >1 1,1’s 
liMala’l:il  •■•’111  li-s, 

III :  \  I )  I  It  I  III ;  .  -  i;a  llela.ipMi’an-,  l.mal.ni,  I'C 


r - - - - - 

I  ('ANADIAN  I'lNANf  P.  HOUSES  | 


I•)I2  i  i.  libs. (fit  1.5 

1011  1  /  .'.ON.dsti  1.5 

1010  .  .522, .5 13  12  1.., 

HlOO . !  .'  II.■:,0I7  10 

The  eoiniiia  n,v /in  addition  to  its  bnsines 
at  I’orl  SiiilligljA.  holds  the  whole  or  1-4^1 
trolling  iiili-res/  in  over  forty  assoeialei 
I'ompiinies.  wlt/i  niimeions  liranehe.  or  m  II 
ing  agents  ihronghoni  the  world. 
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business 


e  or  1-4^1- 
issi le ia  I  ed 


WANT  5  PER  (  ENT.  RA  I  E. 

Ite>s)i>u  IL-iMlee-i-s  think  i(.-iili'e»:iel.s  iiiiist 

Itetvv  let  Iiie-vil.-iltle-  ,-iimI  I'eit  eip 

Itetiiel  ILile-.  I 

Mos'i'ei.x.  .Mass.  Tin-  ease  with  whieh 
capital  is  drawn  onl  eif  its  shell  by  issue  s  of 
ceiii  vert  ibie  seeiiriliis  niade  on  leasonii  bl.v 
favorable  terms  has  bee-n  lliriee  denion- 
strate-d  this  year.  Three  of  the  priiieipal 
eon  ve-rl  i ble-  issiie-s  lloaled  sinee  .laniiar.v  I  | 
liave-  be-e-ll  mtirked  siieee-sse-s.  Over  07  pe-r 
ee-nt.  eif  the-  $(i(i.0'.)7.000  .\  nie'ri<'!in  Teh’- 
phone-  4'’5s  was  siibserihed  for;  0,5. .5  per 
e-e-nl.  of  till-  .'SI 3,0.57. 100  St.  I’aiil  1  '  as,  and 
0.5  pe-r  e-e-nl.  of  the  .'S 1 S, 3.5.3, 000  .Norfolk  and 
Wesle-rn  4 

In  re-e-e-iil  we-eks  iiive’stors  have-  not  bee-ii 
eive-r-re-ee-iil  ive  to  bond  oll'erings  of  the- 
straight  meirlagge’  eir  debe’iiinre’  l.v'iie.  It  is 
large-l.v  a  ejiie-slion  of  .vield.  Banke-rs  lie- 
lie-ve‘  that  if  a  single  large-  railroad,  feir  in- 
slanee-,  weuild  take-  the-  linll  by  the-  lieirns 
and  issue-  a  5  pe-r  e-e-nt.  boml,  eir  whateve-r 
rale’  se’e-urily  eeiiidil ions  demanel,  the  in- 
ve’slme’ul  re’spoiise  weiiibl  be’  gralirying  and 
eilhe’i'  eeiriieirate’  lieirroweTs  would  be  eni- 
liolde'iied  to  forsake'  the'  te  iiiporar.v  note’ 
e’xpeelie’UI .  Tlial  this  teilal  of  iiearl.v  8100. -.| 
000.000  e’eiuve’i-lible-  bonels  shonbi  have'  be’e’ti  j 
so  hirge’l.v  lake’ii  l),v  the’  piihlie  de’inenistrates  ^ 
that  IlieTe’  is  inve’simeiu  e-apilal  aph’iil.v  to 
he’  hael  at  a  price’. 

THE  LOW  PKH'ED  CO.MMON  STOCKS 
(Tlioriitoii  D<ivi<i.son  ic  Co.) 

I5e'side’S  the’  leivv  priee’d  eommon  steie-ks,  , 
sdine’  eif  whic’h  are’  mil  earr.ving  I he’mse’l  vi's  . 

no  elivide'iiel  having  .ve-l  hi'e’ii  de’elareel  on  ’ 
the’in — are’  lei  lie’  I'oiinel  a  iininlieT  eif  e’xei’lle’til  > 
p.-e'l'e’i-e’iie-i’  sleieks  at  e’xe-e'e’elingl.v  low  price’s.  | 
wlie’ii  the'  iiite’re’sl  re’liiriis  ami  t  he>  assiiram-e' I 
eif  elivielends  are-  taken  inlei  eoiisiileratiein.  j 
It  is  a  peior  eneiiigh  jii-e’l'ere’iie-e  slock  vvliie-h  i 
nowada.vs  is  not  able’  to  earn  its  elivide'iiels  1 
aud  a  geiod  deal  ov  t-r  au4  which,  even  imdti- 1 


THE  MARKET  REVIEW 

The’  lirilisli  Investnr'.s  Ue  liable- (•iiiele 

.Avei’.igi-  eii'i-nl;i  I  loll,  20.000  eiipics  Weekly 

Sillisi  I Bute.  (!s  (mI  Per  Aiiimihi 

.\  I  d  n:i  s.-: 

THE  MARKET  REVIEW,  l-2  6t.WiiictiesterSI. 

IJIMUAN,  i;.< .  ^ 


THE  “INVESTOR’S  CHRONICLE” 

'Mm*  <'DDi|d(‘le  lirilisli  I'iiiaiiiial  \\’(*(*lily 

I'ist.-ii.h.io-.i  i,vi;: 

I'iiii  irch  I  ii<|e'|M>ii«ifhf 
Iiv.  rv  \\..  k-i;n.l  -  rxvc-Petiec 

I, \IP.I  <!  <i(  AIT \.\  I  I  I  l>  .M:r  SALT'S  of  /iny 

liiFitii  i:il  v\)-'lvl\  iit'Xx  in  tin-  I  nited  Kini>deiiii 

will)  tlif  I'-e"  ihl-’  I’Ate-i.i  ii>n  i»|  two  tii^iicr-prit'eti 
joitiD;il.^  wliK'li  to  till'  h:iriiv(T,  UmktT  and 

I'iicincifi  c.'iilit’i  titan  dn'  invcsloi'. 

I'iach  is^nc  coniains.  in  .-nlilifion  to  its  iirlit'ies, 

<'oni|>le-tf  ot  uoiM.s  M‘piii;il>|t‘  linain-ial  pre.sM, 

u  iiicli  i'4  indi'\'-«!  nioni  hl.\' . 

Writ)'  lor  .''|n  t  in.«  n  ( ’opv,  Pttst  I’rce.  ineiitioniii'.' 
'I  Hi;  M\  \\(  I  \l.  riMIlS  of  MON  TKIIAI..  to  tin' 
puhli-lici ,  ’■  I  nvc-ioi 's  < 'liioniflc,”  Sl.  Slcplicirs 

( 'lianilicr.M,  'r(  |c,”rn(ili  Sl.,  I.ondi'n,  U.C. 


I{i>.v:il  N.-iviil  Colleue  eif  ('iiniKla. 

'■|''ill':  next  I’xaminatioii  for  llii'  enirv  of 
•  Naval  Cadi’Is  will  be  lie’ld  at  the’  I'xam- 
inatioii  ei’iilresof  llii'  Civil  Serviee’  Commis¬ 
sion  in  Ma.v.  1‘.)13,  and  aftiTwards  anniiall.v 
in  Ma.v,  siiei-essfiil  eaiidielate’S  joining  llu' 
College’  on  or  aliout  1st  .August.  Applica¬ 
tions  for  e  ntr.v  will  be’  re’ee’ive'd  up  to  L5th 
.\pi-il  by  I  lie’ Se’e-re'tai’v,  Civ  il  Se-rvie-e’ Ceim- 
missioii,  Ottawa,  from  vvlniiu  blank  e'utr.v 
feirms  can  mivv  be*  obtaiiie’d. 

Candidates  for  the'  e'xaminatiein  in  Ma.v 
ile’.xl  iiiilst  be’  betwe’Cii  the’  age’s  eif  14  and  Hi 
on  Isl  .hllv.  1913. 

Furllier  de’lails  can  bi>  eiblaiiii'd  on  appli¬ 
cation  to  the  Fudi’i-sigueel. 

.).  DESBARATS. 

Di'puty  .Minister. 

Di-pnrlmeiil  ol'Oie  N'aval  Servie’e, 

Oliawa.  l’'i‘liriiai’.v  Isl.  I'li;!. 

Viiaiil liorizi’d  |iiil>lieal ioii  of  lliis  .advorllsi-inont. 
will  mil  III’  paid  lor. — .■t.M.VT. 

Ii'ss  favorable  imlilstrial  eoiiditions,  woulel 
not  be  able  lo. maintain  pavment.  Low- 
prii-i’il  pi'e’fere’iie-i'  issues  are-  in  more’  than 
oui'  instane-e-  se-lling  at  llu’ir  pre-seut  price's 
because'  of  spei'ial  eoiiditions  which  are'  liki*- 
ly  to  be  altered  before  a  ''real  length  of  time. 
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fyancouverlsland  I 


is  forging  ahead. 

J  )i;iv<‘  ;i  Inr^e  niimix'r 
of  Al  buys  oji  ( his  h'liv- 
orcd  Island  and  fonanost 
anioiifisi  llK'in  I  can  offer 
d.lOO  acH's  of  first  class 
land  on  and  around 
Kyuqnol  Sontid  with 
about  nine  miles  of 
\\  aTerfronta,y(“  al  the  low 
price  of  .SIb.bb  an  acr(‘. 


ROBERT  m.  CLARK 

1112  (fovernmcnl  Street, 
VICTORIA.  B.(’. 


January 

Dividend 

Investment 


IM.I OKI',  KK-I  WKS'l'l  NO  your 
Oivirlonil  I'linils  wo  would  liko 
you  lo  iiivosilgaio  Moriio  of  llio 
Bwiiritics  olfi-rod  l)y  this  com¬ 
pany. 

THK  VIKI.n  IS  ATTRAOTIVK 
and  llio  .socorily  in  oacli  case  is 
soldi  llial  evory  clcnionl  of 
oliiinco  is  rciiiovcd.  Ask  for 
liooklid  "A  I’nigrossivo  Van¬ 
couver  Trusf  < ’onipany.’!  • 


National  Finance  Company 

MMITin 

HEAD  OFFICE-VANCOEVER,  D.C. 

Assels . $2,481,081 

I'aiil-iip  Capilal  and  Iteserve . $  1100,000 


TOIUINTO  OFFICE 
OTTAWA  OFFICE. 


Ill  Adelaide  .SI.  E. 
C3  Sparks  .Slreel. 


TRENTON  LOOKS 
CONFIDENTLY  TO 
GREAT  FUTURE. 

i 

('ompiction  of  Dani.s  and  Incrcas- 1 
ed  Railway  Facilities  Will  Mark 
Trent  Valley  Town  as  Important ' 
C.P.R.  Divisional  Point — Low , 
Cost  of  Power  Brings  New  ‘ 
Industries  to  City. 


Kamloops,  B.C. 


I  c.dTi  KUfir.diitio  piirliciil.drly 
.'ll  I  raid  i\ «■  .Murtfjai'i'  nmiils  at 

7  to  9  Per  Cent. 

op  fifty  p<T  rrnf.  valiintlon  in  <*on- 
tif't'tioii  with  I'urrns.  Kanrlit‘.s  anti 
t'ity  Urttpirty.  .\tnih  rii«»tnp«oti 
t'nimtitnti's  a  portion  of  tho  lint'Sf 
laini  in  ihr  Kamloops  rli>»(rii'l  whit  li 
Is  one  of  till'  proini'^inK  atrrirnlt iiral. 
fruit  raising  ami  stock  sections  <»f 
till*  l*r»>\hicc.  1  have  a  very  exten¬ 
sive  ami  ixehislN*-  listim;  of  all 
classes  <if  propei  l  y  .  \\  iijeli  is  cut  irely 
at  ytmr  disposal. 

Kanehes-  and  I  arm  l.nnds  are  rny 
ehlet  speE'ialties.  <  Yirresponderieb 
shall  have  my  strict  aiKniion. 

EVANDER  McLEOD 

K.i.Mi.oors. 

ICi^nl  KsImIo*.  Iiisiiri<ii<‘4>,  I ti« eisf iiient 
iiihI  Fiiiniic'ifil 

Krrnu'vci’s  r.\ ui.ished  mt)0 

ImpYTial  lijink  Kif  Ctinathi,  Kaiiiloops,  B.C. 

H.  J.  Dljm  iV  Co.,  VaiK  tujver,  li.(\ 

K  J.  I'ulfon,  Silicilor,  Kamloops.  B.C. 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Umited 

n».  .ts. 


^OTK'I'  is  IieriTiy  niveii  ili:i(  ii  liiviilenil  of  2 
per  eeiil.  for  the  iiiiuitli  of  .Miirrli  niiil 
.d  lionns  of  ;!  per  eeiil.  for  llie  siiiiie  perioil, 
iimkinn  n  tolnl  p;iyiiienl  of  Ti  per  eenl.,  lias 
lieeii  ileelareil,  ami  will  lie  payalile  on  llii* 
irdh  of  .April,  IPI.'!,  lo  .sliarelioliiers  of  reeonl 
the  .'ll  SI  Alareli. 

Transfer  hooks  will  not  he  eloseil. 

Diviileiiil  eliei|nes  will  he  niaileil  on  tlio  Mtli 
April,  hy  ihe  transfer  anenls,  “The  (,'rown 
Tnisl.  ( 'onipany,”  ami  sliarelioliiers  are  re- 
(inesleil  to  advise  lliein  of  any  elianne  of  address. 

lly  order  of  ilie  hoard, 

.l.\.MI-:S  N'OOIMvIt, 

Seerel  ary-Treasiirer. 
.Montreal,  March  Kllli,  l!)i:{.  (la) 


SI.J0HN,N.B. 


Properl.v,  Track.'ii^e  nnd 
Varaiit  I.aiids. 

Have  heen 
1 ’repared  to 
Apply 

L.  P.  D.  TILLEY 

121)  Prince  William  .Sh.ST.  JOHN,  N.B. 


hiiyinj;  sineo  1000. 
ell  ilireel  lit  pni'eliaser. 


ORCHARD  LANDS 
NEW  BRUNSWICK 

May  now  he  honaht  at  |>riees  whieli 
olitained  in  Ihitisli  ('oiinahia  ten 
years  aao.  Now  is  Ilie  lime  lo 
selei  I  larae  ai-leaaes  a  I  prices  whieli 
will  iiisiire  larae  prolils  uniekly. 

Write  me  for  pariii  n  ars. 

S.  L.  T.  HARRISON 

„  794  Main  .Strcol,  MON(  TON,  N.B.  ^ 

\  ,  ,  . m 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 


MANGLE  &  HURT 

Investment  Brokers 


The  Merchants  Bank  of  Canada. 


AH'AHTKRI.Y  dividend.  j 

N’otire  is  tierehy  aiveii  Hint  .a  dividend  of  Ose  I 
AM)  Tw  o-'riiiiiDs  pereeiit.  for  Hie  two  moiiHis  end-  ■ 
iiig  dOHi  .\|)ril  next,  heina  :it  Hie  rate  of  Tkn  per  , 
eeiit.  per  aniiimi.  upon  Hie  Paid-up  ('apilal  Stoek 
of  Hiis  liisHtuHoii,  has  heen  deelared,  and  that  Hie  I 
same  will  lie  payalile  at  its  Kaiikiug  lliiuse  in  this  ' 
eiiy  and  al  its  liranehes.  on  and  after  Hie  Isl  day  of  | 
.Ma,v  next,  in  Sliarelioliiers  of  reeiird  al  Hie  elose  of  ' 
linsiness  on  Hie  lath  day  el'  April.  | 

ANM  AI.  .MKETIN4J 

The  Animal  lieneral  Meetiiif'  of  shareholders.  ' 
for  the  I'lis'iiiin  of  Diris-lnis  and  oilier  general  hnsi-  j 
ness  of  Ihe  Hank,  will  he  held  al  Ihe  Hanking  i 
Jlonse.  in  Hie  Cil.v  of  .Montreal,  on  W’ednesda.x  ' 
Hie  I  weni y-lirsi  day  of  .Ma.\  nexi.  The  ( 'hair  w  iil  I 
he  taken  at  111  o'elork.  noon.  I 

Hy  order  of  Hie  Jliianl, 

K.  E.  IIEBDEN. 

Oi'iierul  .Manailrr. 
Mox'Tnr.Al..  2."iHi  Mareli.  1!H:{.  ( l.'i) 


The  Shawinigan  Water  &  Power 
Company 

I>IVII>KNI>  NOTICK. 

Notice  is  lierehy  friven  llial  a  dividend 
of  one  and  one-half  per  eenl.  (1  '£>'(')  upon 
Ihe  paid  up  capital  stock  of  the  SliawiniKan 
Water  &  I'ower  Company  has  h(■en  deelared  i 
for  the  iiiiarler  endiiit;  .March  disl,  I  illd.  ' 
payable  April  LlMli.  lo  shareholders  of  re- 
eiird  -April  7lh.  i 

l!y  order  of  l  he  Hoard. 

W,  S.  IIAIfT.  j 

.Seerelary.  j 

.^^o^■TllI;.\l.,  March  22nd,  HU.'L  (42)  I 

The  A.  Macdonald  Company! 


WINNIPEG 


I  shall  he  kIixI  <<> 
iiKiniries,  from  elieiiis 


receive 
wisliini' 

to  invest  in  this  city,  and  I  slmll 
he  ultid  lo  receive  listings  of  any 
l’ro[)ert ies  yon  liave  for  sale. 

A|ients  Wiin(e«l. 


N.A.BURGESS"^“'"""““'' 


WINNIPEG,  Man. 


DIVIINKM)  NOTieii:. 

Xitliee  is  liendiy  niven  lluit  qiiiirlerly 
dixidetids  al  Ilie  rati'  of  7  per  cent,  per  an¬ 
num  on  I  lie  Preferred  .Slock  Jiiul  til  the  rale 
of  .')  per  cent,  per  iinnnni  on  the  ('omiiion 
Sloid;  litive  heen  deidared  for  I  lie  (|n:irter 
eiidiii”:  disl  .Mandi,  payable  on  the  l.'■)th 
.\pril,  lo  shareholders  of  record  .'"till  ,\pril. 
'I'lie  Transfer  Hoid.s  of  Ilie  (’onipany  will 
he  closed  from  .'jlli  lo  Mill  April,  hoili 
days  iiiidnsive. 

Hy  Order  of  the  Hoarii, 


A. 


12 


A.  .MACDONALD, 

Asst.  Secret arv-Treasiiri'r. 


( Fritni  ii  S|te«  i:il  e  'itrrespi>iiilrii( . ) 

Treiilon  is  no  loiitfer  a  Inmher  town,  for 
williiii  the  pasl  two  years  the  dams  on  tlie 
lower  end  of  the  'rreiit  ('alley  canal  have 
heen  completed.  I  wo  of  them  lieiilf;  within 
the  corporation  hoiimlaries  of  'I'renton. 
These  dams  are  part  of  the  eamil  system, 
and  I  he  elect  rieal  dex  elopmeiH  is  eonirolled 
hy  the  Kleetrie  Power  Company,  who  Imve 
'  merged  seventeen  eompaiiies  into  one  mam¬ 
moth  eoneeril. 

eii<‘:i|>  Power. 

j  When  ihe  town  of  'r.renlon  Ktt'f  up  llieir 
I  riparian  riKhls  to  this  enmpaiiy  I  hey  did  so 
!  under  tin  aKi'eemenl  that  power  was  lo  he 
sold  lo  lliem  al  cost,  and  tliiit  t  lii'y  slioiihl 
,  have  lirsi  call  on  l.'i.HHO  horse  power.  Xo 
sooner  was  the  first  dam  liiiished  wilhin 
the  town  than  industries  started  eomiiiff  in, 
amoii('  whieli  was  a  company  making  [learl 
hnlloiisfrom  fri'sli  waliTidam  shells.  This 
eoneeril  slafied  ahoiH  two  years  aifo  with 
Kvelve  men;  1  here  are  now  one  hundred 
and  se\ cnly-live  people  on  the  pay  roll.  ,\ 
company  for  the  mamiraet  nre  of  aeeoniH 
registers  started  about  H  n  nionllis  afjo.  and 
they  lia\ e  so  oiHifi'owii  llieir  plan!  that  llie.x 
will  have  to  hiiild  anollier  one  donlile  Ilie 
capacity  of  Ihe  present  one. 

Power  in  blocks  of  one  hundred  iiorse 
power  or  more  is  sold  as  low  as  K I  2.(10  piT 
iiorse  power  for  21  hour  serx  iee. 

.\ssess!iiu  liifliistrie.s. 

On  .Maridi  2.‘)tli.  I  xvo  hy-laxvs  xvere  voted 
on  hy  the  people  one  lo  li.x  the  assessment 
of  the  Canada  ( 'reosol  iiif;  ('onipany,  and 
the  Ollier  (o  buy  a  site  for  an  .\rmoiiries. 
The  first  hx  -laxx  was  carried  hy  four  linndred 
and  tweiily-live  xotes  for  and  only  four 
ajjainst.  'I'lie  .Vrmoiiries’  by-law  stood 
three  hundred  and  seveiity-eifrht  for  and 
only  forty-nini'  atrainst.  'Phis  votiiifr  is  a 
barometer  slioxviiiff  the  attitude  the  people 
hax'i'  toxvards  makiiif;'  their  toxvn  a  hij; 
manufael iiriiit;  city. 

The  nexvest  industry  eomiiifr  to  tlie  toxvn 
is  Kilehie  and  Hamsey's  coated  paper  mills, 
in  xvhieh  they  xvill  employ  one  hundred  and 
lifty  people. 

'i'renton  will  he  one  of  (lie  KreatesI  railxvay 
centres  in  Pastern  Ontario,  for  it  is  on  the 
main  line  of  the  (Iratid  'rniiik.  xvhieli  has 
served  it  for  years,  and  is  the  head(|iiarters 
of  the  Central  Ontario  Hailxvay  xvliiidi  mils 
from  Pieton  on  the  south  lo  Wliitiiex-  on 
the  north. 

('.I*. It.  Hivisioiial  Point. 

Xo  sooner  was  il  aiinonneed  that  the 
(  anadiaii  Xorllieii  Hailxxay  liad  sideeted 
'rri'iiton  as  divisional  headiinarlers  than  the 
rnnior  xvhiidi  had  heen  current  xvas  eon- 
lirmed  ilial  I  he  ( 'anadian  Paeilii-  xvonid  also 
make  'rrenloii  l  In'  lirsi  dix  isional  point  east 
of  Toronto  oh  llieir  nexx  shore  line,  and 
j  w Idle  I  he  C.  P.  lx.  had  ehoseii  'I'relHoii  for  I  he 
[  main  line  dixisional  point  liny  xvere  also 
j'oiiif'  to  brill"  a  line  down  from  Heihany 
.Iniietion  to  ineel  the  siiore  line  eomiiiK  >>> 
west  of  'I’reiHoii  and  would  make  'rrenlon 
a  dix  isional  poiiH  for  I  Ids  new  road.  Heihany 
■liinelion  is  x'.ln-re  the  line  from  Pori  .Me- 
Xieoll  Idls  the  C.P.H.  main  line  helweeii 
'I'oronlo  and  .Smilh  I'alls.  'i'lie  line  from 
Pori  .MeXieoll  xxas  hnill  in  ordi  r  lo  seeiire 
easy  ffrade  for  their  xvlieal  trains. 

'I'lie  shops  of  Ihe  Canadian  Paeifie  Hail- ( 
way  xvill  he  iniieh  larj;er  Ilian  those  of  Ihe 
('anadian  Xorlliern  for  ihe  present  at  least, 
and  the  joint  pa.x'  rolls  of  these  I  xvo  roads  I 
will  e.xeeed  .'S I 'J.-'.IHIH,  per  moiilh  spent  in 
'I'l'eiHon. 

'I'reiHoii  is  the  last  lap  of  the  'I'reiH 
V'alhy  Canal  syslem.  xvhieh  with  ihe  e.\- 
eeplioii  of  the  break  al  Healey’s  Palls,  is 
completed  from  Lake  .Simeoe  lo  Lake 
Ontario. 

I 

'I’lie  (lovernmeiH  are  speiidint;  a  Kf'al  ; 
deal  of  money  in  drediiinp:  mil  slips  for  ihe  ' 
many  docks  I  hat  xvill  he  erected  there  .soon, 
fjivint;  fonrieeii  feet  of  xvaler  any  place  in 
Ihe  iiarhonr. 

'i'here  is  a  ipdet  movement  in  real  estate, 
and  it  is  xvorlli.v  of  note  that  the  men  xvlio 
havi'  stood  xvilii  'Preiitoii  Ihroufrh  its  trials  | 
and  irihnlalions  are  hnyintr  up  every  fool  | 
of  axailahle  properly,  and  holding;  il  against 
Ihe  certain  rise  in  values  dial  are  hound  lo  I 
come  xvitli  'rrenton's  npxvard  iiioxeiueiH. 


MELVILLE,  SASK. 
G.T.P.  RAILWAY 
DTOON  POINT 

Five  Years  Ago  Prairie  Section, 
Now  Thriving  Town  With  Pop- 1 
ulation  of  3,000,  Owning  Its 
Own  Light  and  Water  Plants 
Considerable  Improvements 
Promised  in  1913  Programme. 

From  Our  Own  ('orro.spoiuioiil .)  j 

(If  all  llie  fast  developing  loxx'iis  of  1  he  j 
Weslerii  Prox'inees,  .Melville  stands  second 
to  none.  Five  sliorl  years  ago  there  xvas  ; 
a  prairie  section  remarkahle  for  tlie  nnmlier  | 
of  iis  sloughs.  Here  the  (irand  'I’runki 
Paeilie  Kailway  esiahlished  a  dixisional  | 
poiiH.  and  today  there  is  a  ihrixing  toxvn  ^ 
xvilh  a  popiilalion  of  some  Ihree  thousand  . 
people,  oxvniiig  ils  oxvn  light  and  xvaler 
lilaiits,  a  miiiiieipal  hospital  and  a  s|)lendid 
skating  rink.  'I’he  programme  for  Hlld  ! 
eonlains  eoiisidera hie  additions  to  the  light  j 
and  xvaler  systems,  I  he  installing  of  a  dis¬ 
posal  xvorks,  and  the  eommeneing  of  a 
scheme  of  sewage,  the  losl  of  xvhieh  xxillj 

a  ppi'”'''  'Ha  le  1  7 ’),()(IH.  j 

New  IndiisI  rie.s. 


BRITISH  COLUMBIA  FARM  LANDS 

AUuhx  (he  'l  ltl'N'K  l»A<’IFH'  KAII.WAV 

In  tr.nel.s  of  Kid  ;ieie'  ihkI  ii|i’.v.'iril''.  Sih;iII  cjisIi  p.Tvnient. 

i'jasy  'reiiiis.  'l  l  TbKS  ( II’AK.AN  i’EElL 

NORTH  COAST  LAND  CO.  LIMITED 

’■■.‘I'.jlif.iSSliio"'  Mclropolilan  BuildiBS,  VANCOUVER,  B.C. 


8%  SECURITIES 


Wesferii  Stocks  p;iy  from  7'  e  (o  12','  ii(‘1  on  g:il(  edficiT  Imsis. 

A  few  Western  P.oinls,  of  iiiKloiilded  reliability  pay  from  b'  p  to  8%. 
We  eati  fre(|eii(ly  offer.  .sm;ill  lots  of  siieli  Seeiiril ies,  Liil  they  never 
last  loiif^. 

Mow  imieli  is  your  sp.'ire  e.'ipit.'il  eariiino; 

704  Dominion  Tmsl  Bldg. 

ANCni'VKK,  II.  e. 

(!^fonil»orM  Vrinroiiv'cr  Stork  K\rliiiii|^e  ) 


WOLVERTON  &  CO.,  Limited,  ? 


.\  hfii-k  making  industry  xvill  eommeiiee 
operalioiis,  and  negotiations  are  under  xvay 
for  the  creel  ion  of  a  government  ereiuiiery 
in  the  town.  The  Hoard  of  Trade  is  most 
aelixe,  and  is  doing  everxihing  possible  lo 
altrael  iiidnsiries  lo  locale  here.  .Moiig 
ediieatioiKil  lines  I  here  are  two  public 
schools,  edneating  l-'it  eliildreii,  and  a 
Lnl  lieran  college  is  lo  lie  opened  hy  ( )etoher 
Isl.  The  neXx  Toxvn  Mall,  erected  at  a 
cost  of  .St  ill, HI  HI.  will  shortly  he  opened,  and 
with  llie  eomplelion  of  eoiitemplaled  ad¬ 
dition  lo  the  (irand  Trunk  Paeilie  simps, 
.Melx'iile  xvill  eertaiiil.v  go  forxvard  Ibis  _ve:ir. 

Be.'il  F]stiit«'  .IctivHy. 

Ki'al  Psiate  is  moving  fpiiekly.  esfieeiall.v 
in  immediale  properties.  In  outside  siih- 
ilivisions  there  is  little  doing  at  present,  al- 
lliongli  there  appears  lo  he  an  axvakening 
interest  on  the  part  of  speeiilal ors.  X’alnes 
are  not  inflated  as  a  xvliole,  all  hough  some 
eastern  oxvners  are  inclined  to  ask  for  more 
for  llieir  holdings  than  they  xvonid  like  to 
pay  la.\es  on.  The  toxvn  generally  is  being 
'  xvell  built  np,  ami  it  is  a  dilTieiilt  mailer  lo 
obtain  either  houses  or  stores  on  rental. 
The  net  assessed  valnalion  of  Ihe  (oxvn  is 
ahoni  .So. I (10, (KM),  and  the  rate  of  taxalion 
SI.S.HHO.HOH. 

(■«»ul  F'ariiiiiiu  I.iiiui. 

I  P(Torts  are  being  made  at  [iresent  to  | 
iiidiiee  an  industry  lo  locate  here  xvliieli  xvill 
a  very  large  addition  to  the  impnlalion. 
'I'lie  eonnii'x’  immediately  adjacent  to  .Mel- 
I  ville  is  magnitieent  farming  land,  and,  ihi' 

.  prices  at  xvliieli  this  can  he  ohi  ained  are  very  I 
reasonahle.  First  class  land  xvilliiii  easy! 
dislaiiee  of  loxvn  being  ohtainal>le  from  forty 
dollars  jier  acre  npxvards. 

F'iiie  l.oc.'it  ion. 

.Vs  a  liusiness  centre  Melville  has  n 
s|)lendid  future,  and  otTers  exeelleni  adj 
vantages  for  Ihe  location  of  indllslries  large 
Of  small,  (lood  xvaler  and  ehea|)  iioxver  are  I 
available,  and  as  the  toxvn  is  favorahl,v  j 
situated  on  the  main  line  of  the  (irand  j 
Trunk  Paeilie,  heixveeii  Winnipeg  and  Sas- I 
katoon,  xvilli  another  line  running  north  I 
to  Canora,  and  south  to  Kegina.  shipping  I 
faeililies  are  of  Ihe  best.  It  is  llie  inteiiliou, 
at  ail  earl.x  date,  to  make  some  eoiiei  ut ra ted 
etVorts  lo  persuade  the  ('  N'.  K.  lo  build  a 

line  xvhieh  will  pass  llirough  .Melvilh'  from 
Psiexan  lo  Li'pas.  .Should  (his  he  success¬ 
ful,  there  is  111)  reason  xvliy  .Meixille  should 
iiol  soon  rank  amougsl  the  foremost  of, 
.Saskateliewaii  cities.  ' 

LARGE  CAPACITY  ELEVATOR 
FOR  VANCOVVER.  | 


Invest 


in 


DAUPHIN,  Man. 


It:iii|iltiii  is  Ihe  most  iuiporlaul  loxvn  in  Ihe  world-famed  Dauphin 
disirh-l.  We  ha  X  e  some  exeelleii  I  hu,x  s  for  Pastern  investors,  iii- 
eludiiig  improx  ed  and  uuiuipi'ox  ed  farm  lauds.  I  iiside  pro|)er( y , 
whieli  should  uel  iiixeslors  good  I'elurii,  al>o  for  sale. 

Por  part  ieiilars  a  ml  full  iiiforma  I  ion  of  I  Ids  d  isl  riel  xvri  le  to  - 


F.  J.  MACDONALD 

DAUPHIN,  Man. 


&  CO., 


BH# 


THE  STERLING  TRUST  CORPORATION 


REGINA 

■Siili.scrilu'd  ('.-ipil.-il . 
l*alcl-iiii  C':i|ii(:il . 


(HOMINIIIN  (  It \l!  I  i:i;) 

-  .  SASKATCHEWAN 


.  ssoo.ooo 

.  !i;2»(),()oi) 


Mortgajfe  Inv4‘s(mrnts  on  nffrnry  or  Kuuruntord  plan. 

Agrec^munlM  of  Sale  pur4'has«‘<l  for  clifiit.s,  lo  >iuld  12  to  If*  pur  roiil. 

Our  Hoal  EHtatc  l>upurlm<‘nt  will  t>ivo  tlluionl  and  prompt  ullinlioii  lo  all  business  enlrasted  (oils 
rare*. 


A  GENICKAL  ITNANCIAL  BI  SIMXS  GONDCtTKI). 


GOKBESPONDENCE  SOLICITED 


A  Safe  Investment 


Ahsoliito  protection  for  .vonr 
xvritlen  records,  hooks,  contraeta, 
.slocks  and  other  valnahio  papers 
is  surely  a  safe  investment  for 
yon  to  make. 

'V'on  can  otitain  sneh  security 
with  a  Dominion  F'iro -Proof 

Sa  fc. 

Wc  xvill  fake  your  old  safe  in 
part  payment.  Write  for  eatalog, 
or  eall  to  si'e  ns. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

111  S(.  .laiiics  .Sireol,  MKLNTKFbtl.,  Quo. 


K'ANADI.IN 


NOIt'i'liKItN 

I.ANO.S 


pbaiimf: 


J) 


SPF:(  lAL  OFFKRlNCi 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig' Street  West 


NOTICE. 

\  .Special  (ieneral  Meeting  of  Ihe  siiare- 
iiolders  of  the  ('eiitral  Hailxvay  Company 
of  Canada  xvill  he  held  at  the  Olliei'  of  the 
Company,  44  Hi'aver  Hall  Hill,  .Montreal, 
on  Tuesday,  April  22n(l,  HHd,  al  the  hour 
of  three  o'clock  in  the  afternoon,  for  the 
purpose  of  considering  an  issue  of  lirst  mort¬ 
gage  bonds  on  (he  Company’.s  line  hetxvei'ii 
.Montreal  and  Midland  and  hrani'lies,  the 
redemption  of  the  outstanding  bonds  of  the 
Coinpiiny  an<l  matters  eonneeti'd  therexvitli, 
the  inereasi'  in  the  share'  capital  of  the  (yxm- 
pany,  and  ehaiigi's  in  t  hi'  agreements  enti'red 
into  hetxvei'ii  the  Company  and  other 
eompanii's. 

.7.  D.  WPLL.S.  Secretary. 

Montreal,  March  12th,  lOHL  42 


Fiv('  thousand  six  hundri'd  acres  of  land 
xveri'  disposi'd  of  at  an  axcrage  price  of 
i|Sl.'>.21  pi'r  acre,  as  eomiiared  with  .S|:!.17  i;, 
ill  the  pri'xions  yi'ar.  leaving  a  halaiiee  of 
(17, .'ll!)  acres  available  for  sale.  The  net 
profit  for  Ihe  year  amonnled  to  S2;;2,(I!I4, 
xvhieh,  afli'r  providing  t  xx 
dividends  at  llie  rate  of  12  per  eenl.  pi 
annum,  h'aves  S.">2,0!)4  to  carry  forxvard. 
This,  addl'd  to  the  halanei'  of  .S;57().'.tO.')  from 
till'  iirevimis  year,  brings  llie  total  at  llu' 
credit  of  tliisaeeonnt  lo  .S42‘2,!)'.l'.).  \oxv  that 
a  snhslantial  credit  halanei'  has  hei  n  ae- 
ennuilati'd  in  profit  and  loss  aeeoiiul.  and 
the  inti'ri'st  ri'veniu'  from  land  sales  ai- 
ri'ady  maih'.  investments,  I've.,  is  sullieient 
to  guarantei'  a  dividi'iid  of  12  per  cent, 
lier  annum,  the  necessity  no  lunger  I'xists 
lo  dispose  of  the  halanee  of  the  eoiiipany's 
lands  al  current  prices.  The  directors  are  of 
the  opinion  tliat  farm  lands  must  eoutiniie 
to  improve  in  value,  and  il  is  their  policy 
lo  eonservi'  the  area  still  unsold,  and  to 
niaki'  sail's  only  to  a  limited  ('xleui  xvhere  it 
appears  lo  he  of  ullimati'  adxtiuiage  to  tlii' 
company. 


iFroiu  Our  Own  Correspoiulciil.  i  | 

WiS'xil'Ko,  .Mareli  2()lli.  Kepn'seiila- 
lives  of  the  Vtuieonvi'i'  Hojinl  of  Trade,  and  ! 
.1.  P.  Hall,  president  of  liie  V’iineonver  grain  i 
exeliaiige.  anil  maiiagi'i'  of  the  Vaneonver  | 
Milling  Co.,  made  out  a  strong  ease  for  the  i 
western  siiipment  of  prairie  grain,  and  for  i  lie  j 
i  reelion  of  an  elex.'Hor.  of  large  eaiuieily,  al  | 
V’^aneoiixer,  !!.('.,  hefoie  llie  Dominion  i 
(irtiin  Commission,  pointing  out  Hie  ever 
iiiereasing  demand  in  the  Orient  for  Caua-j 
dial!  xvlieat  ami  Canadian  flour.  .\  •la|>aiiese 
vessel  reeenlly  (ook  out  of  \'aneouver  an 
enlire  I'argo  of  saeki'd  xvlii'al.  Tlii'  hoard  I 
xvas  informed  tluii  tiiniiU'  priviHi'  etipital 
xv;is  avaiiahle  for  the  eri'ction  of  a  largi' 
elevjilor,  hut  w;is  xxiiiting  to  see  xvluH  action 
till'  Dominion  ( oix erii meiit  xvonid  laki'.  | 
Chief  ( 'ouimihsiouer  MeCill  staled  that 
till'  grain  hotinl  had,  Ihri'e  months  ago. 
recommended  to  the  govi'riimeiH  that  an 
elevator  he  erected  in  Vaiieonvi'r  and  they 
xvi're  there  lo  look  into  the  question  of  the 
hi'st  site. 


(New)  FREEMAN’S  HOTEL 

.ST.  ST. 

Operated  hy  Freeman's  Limited 

EUROPEAN  PLAN 

l.'iO  Rooms— Bales  from  ('tL.'iO  per  day  upwards.  Situated  in  (he  eentre  of  (he 
Bii.sine.ss  and  Financial  disirici,  a  few  mimiles  from  all  Railway  stations,  .Steamship 
landings,  pluct's  of  amiisemeni,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


I'MON  STATION  FOK  ED.MONTON. 

PuMOXTox,  Ai.ta. — A  ver.x'  jiersisli'iit  and 
eireuinstantial  rumor,  originating  in  a 
xvo  half-,x'eat'l,v  |  quarter  nsnall.v  xvell  informed,  has  hi'cn  in 
2  per  eeiH.  per  eireulatioii  to  the  elfeet  tlial  the  Canadian 
Northern  and  Grand  'I’rnnk  Haeifie  Kail- 
xva.vs  liavi'  di'tinilely  eoneliided  arraiige- 
mi'iils  for  a  handsome  and  eosll,x'  union 
station,  to  he  hiiilt  apiiroximatel.v  on  the  site 
of  till'  iireseni  C.  X.  H.  station,  built  in  HKKi, 
hut  alri'ad.v  x  ('i-y  niiieli  ontgroxvn.  Your 
eorrespondent  is  niiahli!  to  obtain  official 
eonlirmalion  of  this  ri'iiorl;  hnl  it  is  re- 
I'eixing  eonsiderahle  eredi'iiec  oxxing  to  the 
fact  lhaf  iiolxvilhstanding  llu'ir  dire  net'd 
of  such  accommodation. the  G.T.l*.  is  mak¬ 
ing  no  move  towards  eommeneing  eonstrne- 
tioii  of  their  oxvn  depot  on  McDougidl 
street.  Ihe  site  for  xvhieh  thc'.v  have  Iiad 
under  option. 

Ask  the  Pditor:  IiiH'lligent-enqniry  is 
the  investor’s  safeguard. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

TALCiAKY,  ALBERTA 

The  final  Issue  of  Ihe  C'onipari>*H  C'apUal  Slock  is  now  lielng  made  at  $13.50 
per  share,  >ietdiiig  over  8  per  cent,  on  the  invesCment. 

W .  B.  LEITCH,  Bank  of  Ottawa  lliiildiiiii.  MONTREAL,  Quo. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“'FHE 

SMOKELESS  PITTSBURG” 


Rodrllflo  IN  Kitiiated  six  milos  from  Medirinr  Hat  and  already  lias  nine  Industries  located,  five  of  wiiirli 
are  runnlntt  and  other  four  under  construction.  It  Is  on  t  he  main  line  of  theC'.l*.  Ry.  and  the  Canadian 
Northern  is  nearly  Into  the  town.  'Three  years  n^o  Redcllffe  was  unknown  $  to-day  It  Is  a  live  luislliii}) 
town  and  five  thousand  po|>nlatIon  Is  a  conservative  estimate  at  the  eiici  of  1!)1.‘{. 


Our  propert.v  is  strictly  ‘‘^inside”  and  will  merit  closest  Inv4‘sl ijX.-ii Ion. 
small  investor  or  the  monied  Easterner. 

E)xcellent  contract  will  he  ^i''****  0»  reliable  A£ent  In  Montreal  or  Titronto. 
prudiiccr. 


A  opportunity  for  the 

Exclusive  territorv  to  a 


Address  W.  W.  BRADLEY, 


References  ;  IDltN’S,  KRADSTREET’S,  or  any  Bank  In  North  Battleford,  Sask. 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


liiillllllllllllllllllllllllllllllllllllllllllllllllllllliK 


